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AO «<HALIMOHAJIbBHAA KOMITAHHUSA DopMBbI OTHENBHOH roA0BOH
«KA3AKCTAH TEMIP XXOJbI» (bHHAHCOBOH OTYETHOCTH

3ASIBJIEHUE PYKOBOJICTBA OB OTBETCTBEHHOCTH 3A TIOAI'OTOBKY H
YTBEPXKJIEHHUE ®OPM OTAEJBHON rOJJOBOM ®UHAHCOBOI OTYETHOCTHU

3a ron, 3akonunBwmiics 31 nexadps 2025 r.

Pykosozncteo AO «HaunonanbHas komnanus «Kasakcran Temip xoisi» (1anee — « KoMnaHusa») HeceT OTBETCTBEHHOCTE
33 IOArOTOBKY (hOPM OTAENBHOI ro10BO (PHHAHCOBOI OTYETHOCTH, JOCTOBEPHO OTPAKAIIIMX OTAENLHOE (PHHAHCOBOE
nonoxenne Komnauuu no coctosHuio Ha 31 nekabps 2025 r., a TakKe OTHENbHBIE PE3YNbTAaThl €€ NESATENbHOCTH,
OTAERHOE JBHKEHHE JEHEXKHBIX CPENCTB M OTAE/NbHbIE H3MEHEHHA B KaNMTaJe 3a TO, 3aKOHYHBIUMHCA HA YKa3aHHYIO
AaTy, B COOTBETCTBHMHU CO CTaHmapTamu Oyxranrepckoro ydera MC®O, BoimyueHHsIMH COBETOM 10 M3k Ty HapOAHBIM
CTaHZapTaM (HHAHCOBOH OTYETHOCTH, M ¢ (GOPMATOM TONOBOH (MHAHCOBOH OTYETHOCTH NS IyGNHMKALMH
OpraHH3aluUAMH MyOAHYHOTO MHTepeca (kpoMe (DMHAHCOBLIX OpraHM3auMii), yTBepIeHHbIM [Ipukazom MuHHCTpa
¢unancos Pecny6nuku Kasaxcran or 28 mons 2017 r. Ne404 (c u3meHenuamu oT 2 mMapta 2022 r. Ne241) (nanee -
«ITpukaz Ne404»).

I1pu noarotosxe GopM 0TAENbHOI ro10BOI HHHAHCOBOM OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTS 3a:
° OGecneuenye NpaBuIBHOTO BLIGOPA U IPUMEHEHHE MPUHLIMIIOB YUETHOM MOTHTHKH;

. [Mpencrapnenue unbOpMalyy, B TOM 4YUCHe OaHHBIX 00 y4eTHOH TonuTHKe, B (opme, 0becrneuHBAIOLIEH
YMECTHOCTb, JOCTOBEPHOCTh, CONOCTABUMOCTh H NMOHATHOCTh Takoii HHbOpMaLHH;

° PackpeiTue pononnuTenbHOH MHGOPMAUMH B CNydyasX, KOTAA BBITONHEHHA TpeGoBaHUil CTaHNApTOB
oyxrantepckoro yueta MC®QO oka3blBaeTca HEAOCTATOYHO /s MOHHMAHHUS TONL30BATENAMH OTYETHOCTH TOTO
BO3/IEHCTBHA, KOTOPOE Te HIIHM HHBIE CIENKH, @ TAKXKe [POoUKe COOBITHA MM YCIOBHA OKasblBAIOT HA OTEJIbHOE
(uHaHCOBOE NONOXKEHHUE H OT/IE/bHbIE HHAHCOBBIE PE3YNLTATEI AeATeNbHOCTH KoMnaHuy;

° Cobmronenne dopmata ronoBoii (GMHAHCOBON OTYETHOCTH, yTBepxkaeHHoro Ilpukasom Ned04, a Taxke
COOTBETCTBHE OTAC/NbHOH (MHAHCOBOH OTYETHOCTH, NOArOTOBIEHHONH B COOTBETCTBHH CO CTAHIAPTAMM
Oyxrantepckoro yyeta MCPO; u

° Ouenky cnocobnocTu KoMnanuu Npooskarh eATeNbHOCTS B 0603puMoM Gy Iy 1LeM.

PyKOBO,E[CTBO TAaKXKE HCCET OTBETCTBEHHOCTD 3a:

° Paspabotky, BHenpeHue M noasepkaHue 3HEKTUBHOM W HaJEXHONW CHCTEMBI BHYTPEHHETO KOHTPOIA B
Komnanmnu;
° Benenue yuera B Gopme, no3sonsiomel pacKpbITh H 00BACHHTD cenkin KoMnanuu, a Takke MpeNoCTaBUTh Ha

o0y aTy HHQOpMALMIO NOCTATOYHOH TOYHOCTH 00 OTAENBHOM (PHHAHCOBOM NONOKeHUH KoMnamuu u
0becneuHTh COOTBETCTBHE (POPM OTAE/IBLHON ro0BOM (HHAHCOBOH 0TYETHOCTH (opMaTy rofoBoii GUHAHCOBOI
OTYETHOCTH, yTBepHaeHHOMY [lpukazom Ned04, a Tarke COOTBETCTBHE OTHENBHONH (PMHAHCOBOH OTHETHOCTH,
TOAroTOBNEHHOI B COOTBETCTBHMM CO CTaHAapPTaMH Oyxrantepckoro yuera MCPO, Ha OCHOBE KOTOPO#H OHM GbLIH
NOArOTORNEHH;

° Benenue Oyxrantepckoro y4era B COOTBETCTBMM C MECTHBIM 3aKOHONATENBCTBOM M CO CTAHJApTaMM
Oyxrantepckoro yuera MCOO,

° IIpuHATHE BCEX Pa3yMHO BO3MOMKHBIX Mep Mo odecneyeHo COXpaHHOCTH akTHEOB Komnanuu; n
o Brissiienue v npeoTBpaiienie (pakToB (UHAHCOBBIX H MPOYHX 310YNOTPeGIEHHI.
PIEVIA S bopmbl OTIAENbHOH roaoBOM (brHaHCOBOMH OTYETHOCTH 3a rox, 3aKOHYMBLUMHCS

31 nexabps 2025-F; TBEPIKACHb! K BBIMYCKY pyKoBoacTBOoM 20 maprta 2026 r. M MOMexaT MOCIEIYHOIIEMY

Kywepos /] A. VrpasnsAomKi JUPEKTOp Mo (HHAHCAM

Cmankosa E.B. I'naeHbIii Oyxrantep

20 mapra 2026 r.
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AyaUTOpPCKUIA OTYET He3aBMCMMOro ayauTopa

EIMHCTBEHHOMY aKLoHepy, CoBeTY AMPEKTOPOB 1 pyKoBoAcTBy AO «HaumnoHanbHas KoMnaHus
«Ka3aKkCcTaH TeMIp XKOonb»

MHeHune

Mbl npoBenu ayaut hopM OTAENbHON JMHAHCOBOW OTHETHOCTU OpraHn3alum AO «HauuoHanbHas
KoMnaHus «KasakcTaH TeMip xonbl» (aasnee - «KOpraHusauns»), COCToALLEN U3 OTAE/bHOro
6yxranTepckoro 6anaHca no coctosHuio Ha 31 aekabpsa 2025 rofa, OTAe/IbHOro 0THeTa 0 0
NpuBLINAX U yBbITKaX, OTAENbHOro oT4eTa 06 U3MEHEHUAX B KanuTane 1 OTAE/bHOro OTHETa O
LBWKEHUN JeHEXHbIX CPEeACTB 3a rof, 3aKOHYMBLUMIACA Ha YKa3aHHYIo [aTy, a Takxe
MOSICHATENBHOM 3aMMCKK K (hopMam OTAEMbHOA (h1HAHCOBOV OTHETHOCTY, BK/tOUAsA MHHOPMaLMIO O
CYLLIECTBEHHbBIX MOMOXKEHUAX YHETHON NONUTVKM (Oanee no TeKCTY KPOopMbl OTOEeNbHOM
PMHAHCOBON OTYETHOCTU).

Mo HalLeMy MHEHWIO, Npunaraemble hopMbl OTANbHOM (hMHAHCOBOW OTHETHOCTY OpraHusauumu 3a
rof, 3aKoHuMsLUMACcA 31 aekabps 2025 roda, NOAroToB/eHbl BO BCEX CYLLECTBEHHBIX OTHOLUEHNAX
B COOTBETCTBUM C [pMKa3oM MuHmcTpa thuHaHcos Pecnybnnki KasaxcraH oT 28 nioHsA 2017 ropa
N2 404 (C u3MeHeHuaMM oT 2 MapTa 2022 r. N°241) «06 yTBepXaeHnn nepeyHs 1 opm rogosow
(PUHAHCOBOW OTYETHOCTYW AJ1A NyONMKaLMKU OpraHn3aLnamu ny6amMyHoro nHTepeca (Kpome
(bVMHAHCOBbLIX OpraHu3aLnn)».

OcHoBaHune [/l BbipaXeHvsst MHeHUSA

Mbl MpoBENY ayauT B COOTBETCTBUN C MexayHapoaHbIMK CTaHAapTaMu ayanTa (MCA). Hawum
06513aHHOCTV B COOTBETCTBMM C 3TUMM CTaHAZapTaMu onuncaHbl danee B pasgerne «OTBETCTBEHHOCTb
ayauTopa 3a ayamT (hopM OTAeNbHOM (hHaHCOBOM OTHETHOCTMY HALLIErO OTHETA. Mb!l HE3aBUCUMDI
Mo oTHoLeHuto K OpraHu3auum B COOTBETCTBMM C MPUHATEIM COBETOM NO MeXAYHapOoAHbIM
cTaHpgapTaMm aTUKK ans byxrantepos MexayHapoAHbIM KOAEKCOM 3TUKN NpoheCcCUOHaNbHbIX
Byxrantepos (BKIKOYAA MeXAyHapOAHble CTaHAapThl Hesasucumoctn) (Kogekc CMC3bB), B
OTHOLLEHUU TPeBOBaHWIA HE3aBUCUMOCTH, NPUMEHMMBIX K ayanTy (PUHAHCOBOW OTHETHOCTY
opraHusaLwnii Ny6IMYHOrO MHTEpeca, U 3TUYECKUMM TpeOOBaHMAMN, MPUMEHUMbIMU K HaLLIeMy
ayauTy hOpM OTAe/bHOM (PUHAHCOBOV OTYETHOCTW OpPraHu3aLni nybanyHOro nHTepeca B
Pecnybnuke KasaxcTaH. Hamu Takxke BbIMOSIHEHbI MPpo4ne aTndeckue 06A3aHHOCTN B COOTBETCTBUU
¢ aTuMu TpeboBaHuamMu n Kogekcom CMC3B. Mbl nofaraem, 4YTo nony4yeHHble Hamk ayanTopckue
[10Ka3aTeNIbCTBa SBMAIOTCA AOCTATOYHBIMU U HAANeXaLuMm, YTobbl CYXKWUTb OCHOBAHWEM /1A
BblpaXeHWA HALLEro MHeHMs.
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BaxHble 06CTOATENLCTBA ~ MPUHUNIBI y4eTa U OrpaHNyeHue B OTHOLLEHMU PACNpOCTPaHeHUs
WM UCOIb30BaHUS

Mbl 06palliaeM BHAMaH1e Ha TOT (haKT, YTo npunaraeMbie GOopMbl OTAEbHON (DMHAHCOBO
OTYETHOCTM BbIfIM NOArOTOBMEHbl B COOTBETCTBUM C TpeboBaHWAMY MpuKasa MUHUCTPa OMHAHCOB
Pecnybaunku KasaxcTtaH oT 28 utoHs 2017 roga N2 404 (c n3meHeHnaMr oT 2 Mapta 2022r.
N2241) «O6 yTBepXaeHUM repeyHs 1 opm rofosoin GUHaHCOBON OTHETHOCTV ANA nybnukaumm
opraHu3aLuamMu ny6anMyHoro uHTepeca (Kpome hMHaHCOBbIX OPraHn3aLnin)» NCKTIOUNTENbHO C
Lenblo cobntoneHus TpeboBaHuit BbiLLIeyKa3aHHOro NpuKasa, KacatoLmxcs NoAroToBKA (hopm
(hMHaHCOBOM 0T4eTHOCTU. Kak criefcTene, AaHHble (hOPMbl OTAEbHOM (hMHAHCOBOW OTHETHOCTH
MOryT 6bITb HEMPUrOAHbI 1A UHOW Leny. Hall ayAMTOPCKUiA OT4eT npeAHasHayYeH UCKTIOHNTENBHO
A9 CBEAEHMS M UCMonb3oBaHua OpraHusauveil ¥ MUHUCTePCTBOM (hMHaHCOB Pecnybnunku
Ka3axcTaH v He NOAMEXUT UCMOMb30BaHMIO APYrMMM cTOPpoHaMu (MoMnmMo OpraHusaumnn u
MuHucTepcTBa huHaHcoB Pecnybnnkm KasaxctaH). Mbl He BbIpaXKaem MOANULUMPOBAHHOIO
MHEHUA B CBA3M C 3TUM BOMNPOCOM.

OTBeTCTBEHHOCTb PYKOBOACTBA M KoMuTeTa o ayauty 3a hopMbl 0TRE/IbHOM ¢uHaHcoBOH
OTHYETHOCTU

PYKOBO/CTBO HeCeT OTBETCTBEHHOCTb 33 MOATOTOBKY M AOCTOBEPHOE MPEACTaB/IeHNE YKA3aHHbIX
(hOpM OTAENbHOM (PUHAHCOBOW OTHETHOCTW B COOTBETCTBUM C NprkasoM MUHMCTPa bmHaHcoB
Pecny6bnuku Kasaxctar ot 28 utoHa 2017 roga N 404 (¢ n3meHeHnAMn o1 2 MapTta 2022 T.
Ne241) «O6 yTBepXKAeHWM nepeyHs 1 popm roaoBon UHAHCOBOW OTHETHOCTU ANS mybnukaumnm
OpraHv3aUusaMn Ny6andHoro nHTepeca (KpoMe PUHAHCOBbLIX OPraHU3aLMin)» 1 3a cuctemy
BHYTPEHHEro KOHTPO/A, KOTOPYIO PYKOBOACTBO CYMTaeT HEOOXOAVMOM AnA NOAroTOBKN dhopm
OTHeNbHOI (PUHAHCOBOW OTYETHOCTH, HE COAePXaLLEM CYLLeCTBEHHbIX MCKaXeHW BCNeacTeme
He06pPOCOBECTHbIX AeNCTBUIA MK OLLNOOK.

Mpw noarotoBke hopM OTAENbHON PUHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTD
3a OLeHKY cnocobHocT OpraHusauny NpoaosixXaTb HerpepbiBHO CBOO AeATE/IbHOCTD, 3a
PACcKpbITUE B COOTBETCTBYIOLLMX C/Ty4aax CBEAEHUA, OTHOCALLMXCA K HeMpepbIBHOCTH
LeATeNIbHOCTY, M 3@ COCTaBNeHMe OTYETHOCTM Ha OCHOBE [0MYLUEeHN:A O HenpepbliBHOCTY
[esaTenbHOCTH, 3@ UCKMIOUYEHNEM CrlyyaeBs, Koraa PyKOBOACTBO HaMmepeBaeTCA NIMKBUAMPOBATD
OpraHv3aLmio, NPeKpaTMTb ee AeATeNIbHOCTb UV KOMAA Y PYKOBOACTBA HET peasibHOw
anbTepHaTMBbLI TAKUM OeNCTBUAM.

KoMUTET Mo ayauTy HeceT OTBETCTBEHHOCTb 3a HaA30p 3@ NPOLLECCOM MOArOTOBKM (hopM
(h1HAHCOBOW OTAENbHON oTHeTHOCTH OpraHusauum.

OTBeTCTBEHHOCTb ayauTopa 3a ayauT hopM oTae/1bHOM (PUHAHCOBON OTHETHOCTHU

Haluy uenu 3aK04atoTcst B MoyYeHn pasyMHOW YBEPEHHOCTA B TOM, HTO (DOPMbl OTAENBbHOW
(HUHAHCOBOI OTHETHOCTM B LIENIOM He COAEPXKNT CYLLIECTBEHHbBIX NCKaXeHW BCneacTeme
He06POCOBECTHbIX AENCTBUI UMK OLUMBOK, U B BbIMyCKe ayAUTOPCKOro OT4eTa, COAePXKaLLero
Hallle MHeHWe. Pa3yMHas yBepeHHOCTb NpeacTasnaeT coboi BbICOKYIO CTeneHb yBePEHHOCTH, HO
He ABNSIETCS rapaHTuelt Toro, YTo ayauT, NPOBeAeHHbIN B COOTBETCTBUM C MexayHapoaHbIMM
CTaHOapTamMu ayanTa, BCeraa BbIBUT CYLLECTBEHHOE MCKaXeHWe Npu ero Hanuunn. Uckaxenna
MOTYT 6bITb pe3ynbTaToM Hedo6POCOBECTHbIX AeNCTBUIA MY OLLMBOK U CHATAIOTCS
CYLLECTBEHHbBIMM, C/I MOXHO 060CHOBAHHO NPEANOoNoXWTb, YTO MO OTASNBHOCTY UK B
COBOKYMHOCTM OHM MOIAN 6bl MOB/MATL Ha 3KOHOMUYECKME PeLLeHNs nonb3oBaTenei,
NPUHUMaeMble Ha 0CHOBE 3TWX (DOPM OTAE/IbHOM (PUHAHCOBO OTHETHOCTM.
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B pamKax ayauTa, NpOBOAMMOrO B COOTBETCTBMM C MeXayHapoaHsIM/ CTaHAAPTaMU ayAuTa, Mbl
NpUMEHsieM NPOeCcCMOHANbHOE CYXAEHME N COXPaHseM MPOMEeCCHOHAMbHbIN CKENTULN3M Ha
MPOTSXeHUW Bcero ayauTta. Kpome TOro, Mbi BbIMONHSAEM CleayioLLee:

> BbISB/SEM M OLIEHUBAEM PUCKM CYLLIECTBEHHOTO UCKaXeHNA (hopM OTAEeNbHO PUHAHCOBON
OTYETHOCTM BCAEACTBME Hef0BpPOCOBECTHbIX AENCTBUIA MW OLLMOOK; paspabaTbiBaeM
NpPOBOAMM ayaAMUTOPCKUE MpoLieAypbl B OTBET Ha 3TN PUCKK; NONy4aeM ayanTopckme
[10Ka3aTeNbCTBa, ABMALMECS AOCTATOYHBIMMI U HAAN@XKALLMMY, YTODbI CIYXNTb
OCHOBaHMEM OS5 BbIPaXeHMs Halllero MHeHus. PUCK HeoBHapyXeHusa CyLLLeCTBEHHOrO
UCKAXEHUA B pe3yrbTaTe HefobpoCOBECTHbIX AEUCTBUIA Bbillle, YEM PUCK HeobHapyXeHus
CYLLIECTBEHHOrO NCKAXeHWs B pe3ynbTaTte owmboK, Tak Kak Heno6poCOBECTHbIE AeNCTBUSA
MOTYT BK/O4aTb CFOBOP, MOASION, YMbILLNEHHbIA NPOMYCK, UCKaXeHHOoe npeAcTaBieHne
MHOPMaLIMK UK AercTBMA B 06X04 CUCTEMbI BHYTPEHHETO KOHTPONS;

> Mnosiy4aemM NoHVMaHve CUCTEeMbl BHYTPEHHEr0 KOHTpOns, UMeroLLIeld 3HaYeHne gnsa ayauTa,
C Uenblo pa3paboTky ayaMToOpCKMUX npoueanyp, COOTBETCTBYOLLNX 0OCTOATENBCTBAM, HO He C
Lenblo Bblpa)KeHnst MHeHWs 06 3(hHEeKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPO/IA
OpraHmsauunu;

> OLIEHUBAEM HaOMeXaLUMi XapakTep NPUMEHAEMO YHETHON MONUTUKA U 0060CHOBAHHOCTL
OLEHOYHbIX 3Ha4YeHW, pacCUUTaHHbIX PYKOBOACTBOM, 1 PACKPbITUA COOTBETCTBYIOLLEN
MHopMauuu;

> fienaem BblBOJ, O MPaBOMEPHOCTY NPUMEHEHNA PYKOBOACTBOM AOMYLLEHNS O HENPEPbLIBHOCTH
[EeATeNbHOCTY, 1, Ha OCHOBAHUM MOMTYHeHHbIX ayAMTOPCKUX A0Ka3aTeNbCTB, BbIBOA O TOM,
MMEeTCs I CYLLECTBEHHAsA HeoMNpeaeneHHOCTb B CBA3N C COObITUAMM MU YCNOBUAMY,
KOTOPbIE MOTYT BbI3BaTb 3HaYNTENbHbIE COMHEHUS B CMOCOBHOCTI OpraHusaunm npoaomkaTh
HenpepbIBHO CBOK AEATENbHOCTb. ECNM Mbl MPUXOAWM K BbIBOAY O HaNnu4um CYLLEeCTBEHHON
HeomnpeaeneHHOCTH, Mbl LOMKHbI MPVB/IeYb BHUMAHWE B HALLIeM ayAUTOPCKOM OTHETE K
COOTBETCTBYIOLLEMY PACKPbITUIO MHGOPMAaLMK B (DOPMax OTAENbHON (PUHAHCOBOK
OTYETHOCTM UM, ECAN TaKoe PacKpbITUe MHPOPMALIMM ABNSETCA HeHaANeXalluMm,
MOAMDULMPOBATL HalLe MHeHWe. Haluy BbIBO/bl OCHOBaHbI Ha ayANTOPCKNX
[10Ka3aTeNnbCTBax, NoMyUYeHHbIX [0 AaThl HALLEro ayauTopcKoro otyeta. OAHAKO 6yayLime
COBbITUS UMK YCIOBUA MOTYT NPUBECTU K TOMY, 4TO OpraHv3auns yTpatut CrMocobHOCTb
MPOAO/MKaTb HeMpepbIBHO CBOIO AEATENbHOCT.
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Mbl OCyLLeCTBMSEM MH(OPMALIMOHHOe B3auMoaeicTue ¢ KoMuteToM no aynuty, 4oBoAs Ao ero
CBEAEHUA, NOMMMO MPOYEro, MHHOPMALMIO O 3aniaHMpoBaHHOM obbeme 1 cpokax ayanTa, a
TaKXXe O CYLLeCTBEHHbIX 3aMe4aHuax Mo pesynbTaTam ayauTa, B TOM YKCE O 3HaUYUTENbHbIX
HeZoCTaTKax CUCTEMbI BHYTPEHHEr0 KOHTPOSSA, eC/IM Mbl BbIsiBNIAEM TAKOBbIE B MpoLiecce ayauTa.
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AO <HATTMOHAJIBHASI KOMITAHHSI
«KA3AKCTAH TEMIP JKOJIbI»

OTAEJBbHBINA BYXTAJATEPCKUI BAJAHC

Ilo cocTosinuio Ha 31 pexadpsa 2025 r.

®opMBI OTJIENbHOMH TOA0BOI
(MHAHCOBOIT OTYETHOCTH

®Dopma Nel-b

IlpencrapngeTca: B AeNo3HTapyil PUHAHCOBOM OTHETHOCTH B IEKTPOHHOM (opMare

NOCPEACTBOM MPOTPAMMHOTO 00eceyeHns

®opMa aIMAHMCTPATHBHEIX JAHHBIX Pa3MeLIeHa Ha HHTepHeT-pecypce: www.minfin.gov.kz

Hunexc GopMbl anMHHACTPATHBHBIX ZaHHBIX: Nel - B (Ganamc)
IleproguanocTs: TogoBas

Kpyr nuu, npeacTasnMmonmx HHGOPMALFIO: opraHu3auuy myGaudHOTo HHTepeca 10 pe3yabTataM (HHAHCOBOro rofia

Cpox npencraBieHuA GopMEI afMHHACTPATUBHEIX JaHHBIX: €XETOMHO He Mo3aHee 31 aBrycta rofa, CIEAYIONIETO 3a

OTYETHLIM
8 MbiCsA4Yax meHee
Ha koHeu Ha navano |
Kop OT4YEeTHOro OTUYETHOro

AKTHMBbI CTPOKM nepuona nepuoaa
|. KpaTkoCpoYHbIe aKTUBbI
JleHexHble CPeACTBA U UX IKBUBANEHTb! 010 122.018.413 126.138.971
KpaTtkocpouHble (hMHAHCOBbLIE aKTUBHI, OLEHWBAEMEIE NO

aMOpPTU3NPOBAHHOW CTOUMOCTY 011 113.391.435 83.243.662
KpaTkocpouHbie hyHaHCOBLIE aKTUBLI, OLUEHUBAEMEIE MO CrpaBesnuBoi

CTOUMOCTU Yepes NpoYUi COBOKYMHBIA J0X0A 012 - -
KpaTkocpouHbIie (hMHAHCOBLIE AKTUBLI, yYUTLIBEEMbIE NO CNpaBesNuBoil

CTOMMOCTM Yepes npubulnun unm yBuiTkn 013 - -
KpaTkocpouyHbie NpousBoaHbIe thUHAHCOBBIE UHCTPYMEHTDI 014 - -
Mpo4ue KpaTKOCPOYHBIE (IMHAHCOBLIE AKTUBL 015 3.766.476 3.922.983
KpaTkocpodHan Toprosas u npoMan gebutopckan 3a40MKEHHOCTb 016 347.672.542 303.827.591
KpaTkocpouHan aebutopckasi 3240MKEHHOCTb NO apeHae 017 50.330 53.297
KpaTkocpoYHbLIe aKTUBLI NO JOrOBOpam C NOKynaTensmu 018 - =
TekyLuni NOA0XOAHbIW Hanor 019 35.623 265.623
3anacht 020 36.407.278 26.840.892
Buosioruieckue akTUBLI 021 = =
MpoYne KpaTKOCPOUHbIE aKTUBLI 022 58.763.488 18.509.299
WToro kpaTkoCpOUHLIX aKTUBOB (CyMMa cTpok ¢ 010 no 022) 100 682.105.585 562.802.318
AkTUBE (UK BbIOBIBAIOLME TPYNNbY), NPeAHA3HAYEHHbIE 418 NPOAAXM 101 - -
Il. onrocpo4Hble aKTUBLI
HonrocpoyHble huHaHCoBLIE aKTUBLI, OLEHUBAEMbIE NO

aMOPTU3NPOBAHHON CTOUMOCTH 110 193.342.647 424.254.299
fonrocpounble (hHaHCOBBIE aKTMBLI, OLUEHUBAEMEIE NO CpaBesnUBoN

CTOMMOCTY YepPes NPoUUA COBOKYMHBIA AOXOA 111 = =
[HonrocpoyHble hHAHCOBBIE AKTUBLI, YYUTLIBAEMBIE NO CMPABEANMBOMN

CTOMMOCTM Yepes Nprbbiny unm youITku 112 558.320 558.320
LonrocpoyHbie NpoU3BoAHBIE DUHAHCOBEIE MHCTPYMEHTE) 113 - -
WHBecTMUMK, YUUTLIBAEMbIE NO NEPBOHAYANLHON CTOMMOCTH 114 1.662.109.414 1.277.818.052
WHBECTUUMK, YUUTLIBAEMbIE METOAOM AONEBOrO YYacTUs 115 = -
TMpovune AonrocpoyHble PUHAHCOBLIE aKTHBbL! 116 868.761 1.405.686
[LonrocpouHas Toproeas u npoyasn Aebvtopckas 3a40MKEHHOCTb 117 1.842.189 2.131.448
[onrocpouHasn aebuTopckas 3a10MKeHHOCTL NO apeHie 118 - -
[lonrocpoMHble aKTKBLI N0 AOrOBOPaM € NOoKynaTensamu 118 - -
AHBECTULIMOHHOE UMYLLIECTBO 120 = =
OcHosHble cpeacTBa 121 2.725.884.788 2.014.893.867
AkTuB B (hopMe npaBa Nonb3oBaHUA 122 15.980.670 23.683.266
Buonorudeckue akTuebl 123 - -
PasBefjouHble U OLUEHOYHbIE aKTUBb 124 = -
HematepuanbHbie akTuBbl 125 2.490.575 2.775.109
OTNOXEHHbIE HANOrOBbLIE aKTUBDI 126 - -
Mpouue AONrOCPOMHLI aKTUBb! 127 792.733.714 660.734.988
Wroro ponrocpoyHLIx akTuBoB (cyMma crpok ¢ 110 no 127) 200 5.395.811.078 4.408.255.035
Banauc (cTpoka 100 + cTpoka 101 + cTpoka 200) 6.077.916.663 4.971.057.353

Ilpunazaemoie npumeuanus A8IAIOMCE HEOMbBEMAEMOT HACMBIO HACMOAWUX HOPM

omOenbHOU 2000601 PUHAHCOB0H OMUEMHOCHU.
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AOQ <HAIIMOHAJIbHASI KOMITAHH ST
«KA3AKCTAH TEMIP KOJIbI»

@opmel oTaENEHOI TOAOBOM
(pvHaHCOBOM OTYETHOCTH

OTAEJbHBIA BYXTAJITEPCKHII BAJAHC (npoxoskenne)

®opma Nel-b

8 MbICAYax meHee

Ha koney Ha Hayano
Kog, OTYETHOTO OTYETHOrO
06s3aTenLCTBO U KanuTan CTPOKM nepvoaa nepuoaa
lll. KpaTkocpoyHble o6ssaTenscrTBa
KparkocpouHble huHaHCcoBblE 06A3aTeNLCTBA, OLEHUBAEMbIE MO
aMOpPTU3UPOBAHHON CTOUMOCTH 210 404.398.209 673.880.730
KpaTkocpouHble dhuHaHCOBbIE 06R3aTENbCTRA, OLEHUBABMBIE NO
cnpaBeAnMBoi CTOMMOCTH Yepes npubbinb unmn yGeITok 211 = -
KpaTkocpoyHbie NpOM3BOAHbIE (DMHAHCOBLIE MHCTPYMEHTHI 212 91.495.518 32.697.478
Mpoune kpaTkocpoYHble diMHaHCOBLIE OBs3aTenscTea 213 120.313.546 77.570.626
KpaTkocpoyHas TOproBasi M npoyas KpeanTopcKas 3a0MKEHHOCTb 214 222.066.637 107.089.787
KpaTkocpouHbie oueHouHbIe 06a3aTenscTea 215 - =
Tekyume Hanoroesie 0653aTeNbCTBA NO NOAOXOAHOMY HANOry 216 = -
BosHarpaxaeHus paboTHUKaM 217 29.761.346 19.637.790
KpaTkocpovHan 3a0/MKEHHOCTb NO apeHae 218 9.633.476 15.223.243
KpaTtkocpourbie 0Ba3aTenbCcTBa N0 AOTrOBOPaM ¢ NOKYNaTensmi 219 2.787.677 3.801.137
locyaapcTBeHHbIe cybenann 220 = -
[uveuaeHabl k onnare 221 - -
MNpouue kpaTkocpouHble obAlaTenscTBa 222 15.878.076 9.336.380
WToro kpaTkocpoUHbIX 0683aTensLETB (CyMMa ¢Tpok ¢ 210 no 222) 300 896.334.485 939.237.171
ObBnsaTenscTsa BbIGLIBAIOLINX MPYNN, APEAHA3HAYEHHLIX AN NPOAKMA 301 - -
IV. JonrocpouHtkie o6s3aTensbcTBa
Honrocpourbie hnHaHcoBbIe 00A3aTeNbCTBA, OLEHMBaEMbIE NO
aMOpPTUIUPOBAHHON CTOMMOCTH 310 1.873.712.263 1.250.511.528
Jonrocpounbie hnHaHcoBbie 06A3aTeNLCTBa, OLEHMBaEMBIE MO
CNpaBeAsIBON CTONMOCTY Yepes npubbinb unK yEbiTok 31 = -
LonrocpoyHbie NPON3BOAHLIE (IMHAHCOBLIE MHCTPYMEHTHI 312 - -
Mpoyne nonrocpovHble diMHaHCOBLIE 06A3aTENLCTBa 313 - =
[onrocpoyHas TOproBas u NpoYas KPeAUTOPCKAN 3840MKEHHOCTb 314 - =
ONrocpoYHLIE OLEHOMHbIE 06A3aTenscTRa 315 = -
OTnoxeHHble HanoroBkte 0bA3aTenscTea 316 374.211.881 289.171.099
Bosnarpaxaenus paGoTHMKam 317 16.357.573 11.692.100
ONroCPOYHAA 38/10/MKEHHOCTL NO apeHie 318 11.628.325 15.984.630
JonrocpodHble 06A3aTenbCTBa NO 40TCBOPAM G NOKYNATERAMM 319 - =
locyaapcTeeHHble cyGeuanm 320 - -
Mpouue AonrocpouHsle 06s3aTensCTBa 321 - -
WUtoro AonrocpouHbix 0653aTensCTB (CyMMa cTpok ¢ 310 no 321) 400 2,275.910.042 1.567.359.357

przaeaesze RPUMEYAHUA ABIOMCA HEOMbEeMAEMOU YACMbIO HACMoAwux ¢OPM

omoenvHoU 2000601 PUHAHCOBOH OMYEMHOCTIM.
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AO «HALIUOHAJILHASI KOMITAHUS
«KABAKCTAH TEMIP )KOJIbl»

DopMbI OTAENBHOM ro0BOMH
(hMHAHCOROM OTYETHOCTH

OTAEJIbHBIA BYXT'AJTEPCKHM BAJIAHC (npoposxenne) ®opma Nel-B

8 mbicsiiax meHae

Ha koHey Ha navuano
Koa OTYEeTHOro OTJYEeTHOro

O0s3aTenLCTBO W KanuTan CTPOKM nepuona nepuoaa
V. Kanutan
YcTaBHbI# (aKUMOHEPHLIA) KanuTan 410 1.152.698.090 1.123.906.535
IMUCCUOHHBIN A0X04 411 - -
BuikynnenHble COBCTBEHHbIE A0NEBbIE MHCTDYMEHTH 412 - -
KoMnoHeHTH NpoYero COBOKYNHOrO 40X0a4a 413 (669.212) (68.941)
HepacnpeaeneHHas npubbinb (HENOKPbLITHINA YELITOK) 414 1.753.643.161 1.340.623.134
[poyuit kanutan 415 97 97
WUToro xanutan, oTHOCUMbIA Ha COBCTBEHHUKOB (CyMMa CTpok ¢ 410

no 415) 420 2.905.672.136 2.464.460.825

ON11 HEKOHTPONUPYIOLUMX COBCTBEHHUKOR 421 - N
Bcero kanuran (cTpoka 420 + cTpoka 421) 500 2.905.672.136 2.464.460.825
BanaHc (cTpoka 300 + cTpoka 301 + ctpoka 400 + cTpoka 500) 6.077.916.663 4.971.057.353

Ot uMeHH pykosoacTsa-Komnanun:

| ! ol Kywepoes J].A VrpaBnsromuii AMPeKTop mo GuHaHCaM
LR
{ /3«; ) = Cmanxosa E.b. I'naBHbHi Gyxrantep
20 mMapra 2026 r.

IIpunazaemvie npumenanus AGIAIOMCS HEOMbEMAEMOT HACMBIO HACMOAWUX POpM

omdenvnol 2000601 QUHAHCO80T omyuémuocmu.
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AO (HALIMOHAJIbHASI KOMITAHUSI
«KA3AKCTAH TEMIP %O0JIbI»

OTAEJBHBIN OTYET O ITPUBBLISIX U YEBITKAX

3a rog, 3axoHunBLKiicst 31 aexaGps 2025 .

DopMbI OTHENBHOM rOA0BOI
(PMHAHCOBOI OTYETHOCTH

®opma Ne2-OITY

Hpencrasnaercs: B geno3uTapyii PHHAHCOBOI OTYETHOCTH B HIEKTPOHHOM (opMaTe

MOCPEICTBOM IIPOTPAMMHOIO 06eCIeYeH A

Dopma aAMHHUCTPATHBHBEIX JaHHBIX Pa3MeIleHa Ha MHTepHeT-pecypee: www.minfin.gov.kz

Hnpexc hbopMBI aIMHHHCTPATUBHEIX JaHHbIX: Ne2 - OITY
IleproauyHOCTE: ronoBas

Kpyr miw, npecTapsmommux nHpopMaIkio: OpraHi3aniy MyGIHYHOTO HHTEPECA IO Pe3yTbTaTaM (PHHAHCOBOTO O
Cpox npescTaBieHns GOpMbl aIMHHECTPATHBHBIX JaHHBIX: €KErOJHO He Mo3zHee 31 aBrycTa roa, CleAyIONIEro 3a

OTYCTHBIM

€ MbiCsiHax mexeae

Kog 3a OTUYeTHbI# 3a npeavlayLumni
HaumeHoBaHwe nokasarenen CTPOKM nepuog nepvoa
Bblpyyka OT peanu3auun ToBapos, paboT U yenyr 010 1.320.900.965 948.187.977
CefecTonmMocTb peanvaosaHHLIX TOBAPOB, paboT U yenyr 011 (778.134.797) (667.118.061)
Banoean npubbink (v6biTok) (cTpoka 010 — cTpoka 011) 012 542.766.168 281.069.916
Pacxaibl o peanuaaumum 013 - -
ALMWHUCTDATMBHLIE PACXOAbI 014 (73.469.353) (64.279.588)
Wtoro onepauunoHHan NpubbLink (y6uIToK) (+/- cTpokm ¢ 012 no 014) 020 469.296.815 216.790.328
GdUHaAHCOBLIE A0X0bI 021 166.930.648 139.693.642
PUHAHCOBLIE pacXofk! 022 (179.394.564) (120.910.190)
fona opraHnsaumu B NprBein (yObITKE) aCCOLMMPOBAHHBLIX OPTaHU3aLMA K

COBMECTHOW AEATENbHOCTY, YYUTLIBEEMBIX MO METOAY AONEBOro yHacTus 023 N -
Mpoyue aoxoabl 024 817.492 1.170.056
MNpoune pacxaabl 025 (8.900.601) (89.848.041)
Mpubbub (Y6LITOK) A0 Hanoroo6noxeHUsA (+/- crpokm ¢ 020 no 025) 100 448.749.790 146.895.795
Pacxogbl (-) (8oxoabl (+)) NO NOJOXQAHOMY Hanory 101 (92.540.235) (18.872.270)
Mpubsuink (y6LITox) nocrie HanNorooGMnoXeHus 0T NPOACIHKAOWEHCA

AeATeNnLHOCTU (cTpoka 100 + cTpoka 101) 200 356.209.555 128.023.525
Mpu6Gbinb (YGbITOK) NOCne HANOrooBNOXEHNA OT NPEKPaLLEHHON!

AeATENLHOCTH 201 - -
MNpubuinb 3a rof (cTpoka 200 + cTpoka 201), OTHOCHMARA Ha: 300 356.209.555 128.023.525
COBCTBEHHWKOB MaTEPVHCKOW OpraHuaauinmn 356.209.555 128.023.525
A0 HEKOHTPONMUPYIOLLINX COBCTBEHHUKOB = -
MNpounit cOBOKYNHLIA Aoxoa, Beero (cymma 420 u 440): 400 (2.346.117) (272.657)
8 TOM 4ucne:
nepeotieHka A0NroebIX (hUHAHCOBLIX MHCTPYMEHTOB, OLIEHWBAEMBIX MO

CnpaBeanmBoiA CTOUMOCTY Yepes NPOHWA COBOKYMHbIA A0XOH 410 = -
AONA B NPOYEM COBOKYNHOM A oxoAe (ybbITke) acCOLUMMPOBAHHBIX

OpraHn3aumii U COBMECTHON AeATENLHOCTH, YHNTHIBAEMbIX N0 MeToay

AQneBoro y4acTua 411 - -
athhexT M3MeHeHUA B CTABKE NOAOXOAHOMO HANORA HA OTCPONEHHBIN HanNor 412 - -

| XeANMPoBaHWe AEeHEXHbIX NOTOKOS 413 = -
KypcoBas pasHULA NO UHBECTULIMAM B 3apyBexHbIe OpraHu3aLmum 414 (600.271) (127.870)
XeAXKMPOBAHNE YNCTbLIX MHBECTULIMA B 3apybexHule onepaLmu 415 - -
NpoYMe KOMAOHEHTL! NPOMEro COBOKYMHOTO Aoxoaa 416 - -
KOppeKTMpoBKa Npu peknaccudivkalum B coctaee npubsinu (YBeiTka) 417 . -
HanNoroBbI 3M@EKT KOMNOHEHTOB NPOHEro COBCKYNHONO ACXOAA 418 - B
Wroro npoumit coBOKYNHLIA AoXoA, Nogfiexaluuii peknaccunKkaLmm B

AOXOAbI UMK pacxoabl B NOCneAyolue Nnep1oakl (3a BLIMETOM Hanora

Ha NpubLINL) (cymma cTpok ¢ 410 no 418) 420 (600.271) (127.870)
nepeouUeHKka OCHOBHbIX CPEACTB M HEMATEPUANbHBIX aKTUBOB 431 = -
AONA B NPOYEM COBOKYNHOM goxaae (yBbiTke) accounMpOBaHHBIX

OpraHn3aLui U COBMECTHON JeATENbHOCTH, YHUTLIBEEMbIX 10 METOAY

ONeBoro y4actua 432 - -
aKTyapHble NPUBLINK (YBLITKM) NO NEHCUOHHLIM OBA3aTENLCTEAM 433 (1.745.846) (144.787)
Hanorosbif 3diheKT KOMNOHEHTOB NPOYEro COBOKYNHOMO AOXAAA 434 - =
nepeoueHKa A0NEBLIX (PUHAHCOBBLIX UHCTPYMEHTOR, OLEHMBAEMbIX NO

CNpaBeANMBOA CTOMMOCTH Yepes NPOMUIA COBOKYMHBIA A0XAA 435 N -
WToro npoumii cOBOKYNHLIA [OXO0A, HE MOANEXAUMA peKnaccHUKaLIUKN

B AOX0AbI UMK pacxoALl B Nocnedyowme nepuoaki (3a BLIYETOM

|_Hanora Ha npu6bink) (cymMMa cTpok ¢ 431 no 435) 440 (1.745.846) (144.787)

Tpunazaemvie npumewanus AGRAIOMEA HEOMbEMAEMOT HACMbIO HACMOSWUX Popm
omoenvHol 2000601 PUHAHCOBOT Omuémuocmu.
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AO «<HAITUOHAJIBHAS KOMITAHUS DOpMBI OTZENBHOM TONOBOM
«KABAKCTAH TEMIP KOJIbI» (UHAHCOROH OTYETHOCTH

OTAEJIBHBIN OTUYET O IIPUELLISIX U YEBITKAX (npopoJrkenue) ®opma Ne2-OITV

& muicayax mexae

Kop 3a oT4eTHbIi 3a npeabigywwii
HaumeHoBaHue nokasatenei CTPOKHM nepuon nepuos
O6wwii coBokyNHbIIT Aoxom (cTpoka 300 + cTpoka 400) 500 353.863.438 127.750.868
O6LInit COBOKYMHLIA AOXOA, OTHOCUMBIA Ha:
COBCTBEHHWKOB MaTEPUHCKOW OpraHW3aLum 353.863.438 127.750.868
AONA HEKOHTPONUPYIOLUX COBCTBEHHUKOB - =
MNpnbemb Ha akuuio 600 0,717 0,258
B TOM Yucne:

BasoBas npubbinb Ha akuuio:
OT NpofoMmKaloLLIeCs AeATENbHOCTYH 0,717 0,258
OT NpexpaleHHON 4eATenbHOCTH - =

PaszBoaneHHas npubbinb Ha akumIo:
OT NPOAOMKAIOLENRCA feATENbHOCTH - =
OT NpekpaLUeHHON AeATeNnbHOCTH = -

.
—

Ot HMenH pykoBoicTsa Kovi pit:

Kywepos [ A. VIpaBIAoLIMil AUpeKTop N0 GUHAHCAM

U / Cmanxosa E.B. I'naBHeblit Gyxrantep
/

20 mapra 2026 1.

TIpunazaemvie npumeyanus A6AAIOMCS HEOMBEMNEMOU YACMBIO HACMOSUUX Gopm
omoenvbHoll 200080% QUHAHCOBOH OMYEMHOCU.
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AO «HAITHOHAJIBHASI KOMITAHUS
«KA3AKCTAH TEMIP K OJIbI»

OTJAEJILHBIN OTYET 0

(npamoii MeTon)

3a rog, saxonunBumiics 31 nexabps 2025 r.

JBIKEHNN

DopMEl 0TIENbHOMH rofoBoH
(unancoBOf OTYETHOCTH

JEHEKHBIX

CPEJCTB

®opma Ne3-TAC-T1

Ipencrasnsercs: B Aeno3uTapuii GUHAHCOBON OTIETHOCTH B SNEKTPOHHOM dopMaTe

IIOCPEACTBOM IIPOTPaMMHOTO obecneuenus

DopMa aIMHHHCTPATHBHBIX JAHHEIX pasMellleHa Ha HHTEPHET-pecypee: www.minfin.gov.kz

Hugexc dopMbl aqMHAHHCTPATHBHBIX AaHHbX: Ne3 - JIJIC - IT
ITepnonuyHoCTH: TOMORASA

Kpyr 1y, npeactanstonnix HHGOPMaLHIO: OpraHu3al Ny GIHIHOTO HHTepeca T0 Pe3ybTaTaM GHHAHCOBOTO roja
Cpok mpepcTasnenust popMbl aIMHHHCTPATHBHEIX JAHHBIK: €XETOHO He To3nHee 31 aBrycTa rofa, ClEAYIOLIETO 3a

OTYETHBIM

8 MbicAYax meHae

Kop, 3a OTYeTHLIH 3a npeabiaywmin

HanmeHoBaHue nokasatenei CTPOKKN nepuopn nepwog
I. [lBmKeHUe NeHeXHBIX CPEACTR OT ONePaLUMOHHONH AeATeNLHOCTH
1. Nocrynnenue aenexHbIX cpeacTs, Beero (cymma cTpok ¢ 011 no 016) 010 1.429.954.571 1.033.689.339
B TOM YuCre:;
peanusaLmsa ToBapos y yenyr 011 1.359.177.499 921.152.651
npoMdan Bbipyvka 012 = =
@BaHCH, NONYYeHHbIe OT Nokynartenci, 3aKkas4mkos 013 2.481.727 3.548.567
NoCTYNIeHNs No J0oroBopam CTpaxosaHus 014 - -
Nony4eHHLIE BOZHAPaMIEHUA 015 65.702.996 82.952.783
po4Me NOCTYNNEHUA 016 2.592.349 26.035.338
2. BeibbiTne geHexHbLIX CpeacTs, Beero (cymma cTpok ¢ 021 no 027) 020 (1.040.078.067) (887.448.184)
B TOM Ymucne:
nnarexu NocTasLUKaM 3a ToRapkl W yCnyru 021 (400.566.565) (366.314.300)
aBaHCbl, BbliaHHLIE NOCTABLLMKaM TOBAPOB U yenyr 022 (7.622.029) (3.862.771)
BLINNATLI NO onnare Tpyaa 023 (284.131.006) (221.024.661)
BLINNATa BO3HAIPHKAEHNS 024 (144.489.258) (134.670.069)
BbINNaThl NO AOroBOPAM CTPaxosaHua 025 - =
NOAOXOAHBIA HANON U APYIve nnatexu B GlooxeT 026 (122.401.725) (94.481.547)
npoyve BhINNaThl 027 (80.867.484) (67.094.836)
3. YucTan cyMMa AeHeXHEIX CPEACTE OT ONepaLHoOHHON AeATeNLHOCTH

(cTpoka 010 = cTpoka 020) 030 389.876.504 146.241.155
Il. fiBKeHUE NEHEXKHLIX CPEACTB OT MHBOCTULIMOHHON OEATENIbHOCTH
1. NocTynneHne AeHEXHLIX CPeACTB, BCero (CyMMa cTpok ¢ 041 no 052) 040 159.955.078 120.104.258
B TOM yMche:
peanusaumns OCHOBHbIX CPE/ICTB 041 145.891 8.389

eanu3aLua HemaTepuanbHbIX 2KTMBOB 042 = -
peanuzalmnsa 4pyrux ACNTOCPOMHBIX aKTUBOB 043 973.458 879.208
peanusauuvs 4,0NeBbIX UHCTPYMEHTOB APYTUX OpraHu3aumi (Kpome JOMEepPHUX)

1 Jonen y4acTus B COBMECTHOM MPeANPUHUMATENLCTEE 044 - -

eanvsauva AoMroBbiX MHCTPYMEHTOB APYruX OpraHnsaumni 045 - 500.000
BO3MELUEHVEe NPU NOTEPe KOHTPONA HAA ACMEPHUMUW OpraHu3aLmaMm 046 = =
M3BLATUE AEHEXHBIX BKIIAA0B 047 = .
Peanuaauma npodmnx HMHAHCOBLIX aKTUBOB 048 - -
dbloyepcHble U opPBaPAHLIE KOHTPAKTBI, ONUMOHLI 1 CBOMbI 049 - -
nonyyeHHble AMBUASH/bI 050 46.754.157 25.891.351
nonyyYyeHHble BOSHAarpamaeHns 051 - -
npovMe NOCTYMIIEHUN 052 112.081.572 92.825.310

prlazaeMble NPpUMEYAHUA AGNAIOMCA HEOMbEMAEMOU YACbIO HACMOAW UX ¢0pM

omoenvHoil 2000801 QUHAHCOB0U OMYUEMHOCHIL.
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AO «<HAIIMOHAJIBHASI KOMITAHMSL
«KA3AKCTAH TEMIP XKOJIbI»

OTAEJBLHLII OTYET O JABHKEHUM JEHEXHBIX

(mpopo.rxeHne)

DopMBl OTIENBHOI TOIOBOI
(MHAHCOBOH OTYETHOCTH

CPEACTB (nmpsmoii meton)
Dopma Ne3-JJ1C-I1

8 MbICAYEX MeHee

Kop 3a oTYeTHbIN 3a npeabiaywmia

HanmeHoBaHue noxasarenei CTPOKKU nepuosa nepuaa
2, BuiObITUe AeHeXHbIX cpeacTB, Beero (cymMma cTpok ¢ 061 no 073) 060 (970.474.013) (498.762.210)
B TOM YMcne:
npuobpeTeHne OCHOBHLIX CPEeACTB 061 (770.860.636) (434.573.802)
npuobpeTeHne HEMaTepuanbHbIX aKTUBOB 062 (5.742) (229.961)
npuobpeTeHuUe APYIMX AONTOCPOMHBIX aKTUBOB 063 - -
npuobpeTeHne AoNeBLIX MHCTPYMEHTOB APYIMX OpraHvsaumil (kpome

AOMEPHNX) U A0Nei YHaCTUA B COBMECTHOM NPeANPUHUMATENLCTBE 064 - -
nproBpeTeHue AONFOBLIX MHCTPYMEHTOB [pYrX OpraHusaumii 065 - (500.000)
NpMoGpeTeHne KOHTPONS HaA [OMePHUMM OpPraHU3aUnsamn 066 — -
pasMeLleHne AeHEKHbIX BKINaj 08 067 - -
BbINNATA BO3HAIPaMAEHUsA 068 - -
nproBpeTeHne NpouKMx hUHAHCOBBIX aKTMBOB 069 - (658.320)
npeaccTasNeHue 3anmos 070 (173.901.848) (32.457.029)
hblOMEpCHBIE U hopBapAHLIE KOHTPAKTbI, ONLMOHLI U CBONbI 071 - -
WHBECTULIMK B 2CCOLUMMPOBEHHDLIE U [l04epH1e OpraHn3aUmm 072 (25.705.787) (30.443.098)
npodKe BbinnaThl 073 = =
3. Yncran cyMMa BeHeXHbIX CPeACTE OT MHBECTHLMOHHOR

AeATeNLHOCTH (cTpoka 040 — cTpoka 060) 080 (810.518.935) (378.657.952)
Ill. iBuKeHHe OEHEKHLIX CPEACTB OT (hUHAHCOBOW AEATENLHOCTH
1. NocTynnexne aeHeXHLIX cpeacTs, BCoro (cymma cTpok ¢ 091 no 094) 090 811.346.446 532.407.793
B TOM YMUChe:
3IMUCCHSA aKLWA W ApYrMX BMHAHCOBLIX MHCTPYMEHTOB 091 42.325.904 251.441.274
nosiyyeHve 3anmMoB 092 769.020.542 280.966.519
nonyYeHHLIE BOSHArpasK1eHUA 093 = =
npouvne NocTynnexus 094 - -
2. BbibLITHe AeHEKHLIX CPeAcTB, Bcero (cymma cTpok ¢ 101 no 105) 100 (391.886.505) (310.838.565)
B TOM uucne:
norawieHve 3amos 101 (388.765.763) (307.746.512)
BbINNAaTa BOsHArpaMaAeHna 102 = -
BuiNnara AuBuaeH108 103 - -
BLINNATH COBCTBEHHUKAM NO aKLUMAM OpraHuaaLun 104 - -
npoume BoiObITUs 105 (3.120.742) (3.092.053)
3. Yncran cymMMa AeHeXHbIX CPeACcTB 0T (GUHAHCOBON AeATENbHOCTH

(cTpoka 080 - cTpoka 100) 110 419.459.941 221.569.228
4. BrivaHue oBMEHHbLIX KYPCOB BANIOT K TEHre 120 (2.931.695) (2.433.139)
5. BnuaHne nsmMeHeHns 0anaHcoBOi CTOMMOCTU AEHEXHBIX CPEACTB W UX

3KBMBANEHTOB 130 (6.373) 3.288
6. Ysenuuexue +/— yMeHLIEGHNE AEHEXHbIX CpeAcTB (cTpoka 030 +/-

cTpoka 080 +/= crpoka 110 +/- cTpoka 120+/- cTpoka 130) 140 (4.120.558) (13.277.420)
7. QeHeXHble CpeacTBa U UX IKBUBANEHTHLI HA HAYAMNO0 OTHYETHOFO

nepuoga e 150 126.138.971 139.416.391
8. JeHexHble cpemfﬁa-_u ax_ a_kﬁ'na_amn'rbl Ha KOHel OTYeTHOro nepuoaa 160 122.018.413 126.138.971

i

OT uMenn pyKoBOacTBa KoMnafiuin:

Kywepoe /1. A.

Cmauxosa E.b.

20 mapra 2026 1.

I'naBHeIH Oyxrantep

Vhpaensromuii Aupextop 1o GpUHaHcaM

Ilpunazaemvie npumetaHus AGNAIOMCA HEOMBLEMAEMOU YACMBIO HACMOSUUX HOpM
omoenvHol 200080Y QUHAHCOBOH OMUEMHOCHIU.
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

NOSCHUTEJBHAS 3AIMCKA K ®OPMAM OT/IEJBHOH TOJ0BOM
®UHAHCOBOM OTYETHOCTHU

3a rox, 3akonunBmmiics 31 nexadpsi 2025 r.

1. OBIIAA UTHOPOPMALUA

AO «HanmonansHaas kommanust «Kasakcran Temip xous» (nanee — «Kommanusi») 6110 co3nano B PecyOinuke Kaszaxcran
(manee — «PK») B coorBercTBuu ¢ IlocranoBnenusmu IlpaButenscrBa PK (nanee — «koHeuHbI AKIMOHEP») IS 1eiei
00pa3oBaHys XOJIMHIOBOM KOMIIAaHMM O YIPaBICHHIO T'OCYJapCTBEHHBIMH AKTHBAMH JKEJIE3HOJIOPO’KHOM OTpaciH.
Kommanus Obuta 3apeructpupobana 15 mas 2002 r. Anpec 3apeructpupoBanaoro opuca Kommanmm: 010000, PK, r.
AcrtaHna, yi. . Kynaega, 6.

AO «®oun HaupoHanbHOro OnarococtosHus «Campyk—KaspiHa» (nanee — «AKIOHOHEP»), SBJISCTCS CSOUHCTBEHHBIM
akrmoHepoM Komnanum.

Kommanus OCYyHICCTBJIACT OKCILTyaTalluiO FOCyI[apCTBeHHOﬁ CHUCTEMBI JKCJIIE3HBIX JOPOT, OKa3bIBas yCIyIu MaFHCT'paHBHOﬁ
KEJTEe3HOJOPOKHOW ceTh W olecreymBas OSKCIUTyaTallMIo, COJCpKAaHHE W  MOJCPHHM3ALMI0  MAarkCTpalbHON
xKese3HogopoxHo# cetu B PK.

JIJUI LCIn pacnpeaciacHus peCypCoB W OLCHKH JACATCIIBHOCTU CEIMCHTOB PYKOBOJCTBO Komvmnanun paccMaTpuBacT B
COOTBETCTBMM C THIIOM OKa3bIBAEMbBIX YCIIYT KoMnanmio kak OJWH OTYETHBIM CErMCHT. PyKOBO}ICTBO Komnanun
OTCJIC)KMBACT MHOXXCCTBECHHBIC ITOKA3aTCJIN OTYECTHOT'O CETMEHTA YCIIYyT MaFI/IC"IpaJ'IBHOf/i )KGJ'ICE}HO)IO];)O)KHOﬁ CETU TaKHE KaK:
l'IpI/I6I>IJ'IB a0 Ha.J'IOFOO6J'IO)K€HI/IH, HpI/I6LIJ'IL 3a ol 1 BaJIOBYIO HpI/I6BIJ'IL. HpI/I 9TOM HpI/I6LIJ'IL 3a roa ABJISCTCA OCHOBHBIM
IMOKa3aTeJIeM, UCIO0JIb3yEMbIM PYKOBOACTBOM Kommnanumn JJIA 1ICJIW pacupeAeiCHUs peCypCoB U JJIsd OLUCHKU ACATCIbHOCTH
CEIrMECcHTA.

B pamkax perynmupoBaHusi Keje3HOHOpoXkHOM otpacin PK, rocymapctBo ycranaBimBaer Tapudbl Ha YCIyru
MarucTpaibHOM XKeJIe3HOMOPOXKHOM CETH M0 BHYTPUPECITyOJIMKAHCKUM HAIIPABJICHUSIM, B MEXKIyHAPOIHOM KCIIOPTHOM U
MMITOPTHOM COOOILEHUSX. DTH PEryIupyeMble TapuQbl pa3IMuaroTcs MEXITy COOOH B 3aBUCHMOCTH OT THIIa IIEPEBO3MOT0
rpy3a, pacCTOSHUS MEPEBO3KH, a TAKIKE OT THUIIA, 3arpy3KH M MPHUHAIUICKHOCTH BaroHa. [Ipu aToM, Tapud Ha yciyru no
MepeBO3Ke TPYy30B B MEXKIYHApOJHOM TPAH3UTHOM COOOIICHHH U, COOTBETCTBCHHO, YCIYI'M MAarucTpaibHON
KEJIC3HOJOPOKHON CETH B MEXTyHAPOJHOM TPAaH3UTHOM COOOIICHUH HE PEryIUPYIOTCS TOCYIapCTBOM.

B Hos10pe 2020 r. KoMHTETOM 110 PEeryIMpOBaHUIO €CTECTBEHHBIX MOHOIO M MUHHUCTEPCTBA HALIMOHAIBHO N 9KOHOMUKH
PK (mamee — «<KPEM») yTBepsIeHbI Tapu(bl Ha YCIYTH MaruCTPAITBHOMN Kene3HoopoxHoi cetn Ha 2021-2025 rr. ¢
exeronubM poctoM ¢ 2022 o 2024 rr. B cpennem Ha 5% u B 2025 1. — Ha 4%. C 1 suBapst u 1 mas 2025 r. yBennuenne
Tapu(oOB Ha YCIYTd MarucTpajabHOU ceTu coctaBmio 2,6% u 35%, coorBercrBenno (¢ 1 stuBaps, 4 urons u 6 nexabps
2024 r. yenuuenue na 4%, 8,8% u 7,8%, COOTBETCTBEHHO).

OnepanmnonHasi cpeaa

Peinkn paszBuBatomuxcs crpat, Biodas PK, moasepskeHbl 5JKOHOMHYECKNM, TTOJUTHYECKUM, COLUAIbHBIM, CYACOHBIM
U 3aKOHOJATEJBbHBIM PHCKaM, OTJIMYHBIM OT PHCKOB 0Oojiee Pa3BUTHIX PBIHKOB. 3aKOHBI M HOPMATHBHBIC AaKTHl,
perynupyromue BeaeHue Omszneca B PK, MOryT OBICTPO M3MEHATHCS, CYIIECTBYET BO3MOXXHOCTH MX IPOHM3BOJIBHOI
uHTepnperannu. byaymee Hampasnenwe pa3sutus PK B O0nbmION CTENEHW 3aBHCHUT OT HAJOTOBOM W KPEIUTHO-
JIEHE)KHOH IIOJIMTUKHU I'OCYIapCTBa, IPUHUMAEMbIX 3aKOHOB M HOPMAaTHBHBIX AKTOB, & TAK)KE U3MEHEHUN NIOJUTUYECKON
CUTYallUU B CTPAHE U MUPE.

B cBa3u ¢ tem, uro PK nmoGwiBaeT m skcmoptupyer Oonpimme o0beMbl HepTH M rasa, skoHomuka PK ocobenno
YyBCTBUTEJbHA K U3MEHEHHSM MHUPOBBIX LieH Ha He(Th U ra3. [‘eononuTuyeckas CUTyalys B MUpPE BIUIET Ha MUPOBbIC
IIeHbl Ha He(Th ¥ ra3. Taxke CyIeCTBEHHOE BIMSIHUE HA COCTOSIHUE SKOHOMHKH OKa3bIBAIOT FOCYAaPCTBEHHBIC PACXOJIbI
Ha KpyIHbIe HHQPACTPYKTYPHBIE IPOEKTHI M PA3IMYHBIE IPOTPaMMBbI COLIMAIEHO-3KOHOMHYECKOT0 PAa3BUTHS CTPAHBI.

B nauane 2022 r. o6octpuiicst KoHGIUKT Mexay Poccuiickoit enepanueii (nanee — «P®») n YrpauHoii. B pesynsrare,
psLO CTpaH BBEJNH YKOHOMHYECKUE caHKUUK MpoTiB PO u Benapycu, BKiIrOYas Mephl 10 3apeTy HOBBIX HHBECTULMI U
OrPaHMYCHUIO B3aUMOJCUCTBUS C KPYNHBIMH (PUHAHCOBHIMH HHCTUTYTAMH W MHOTMMH TOCYAApCTBEHHBIMH
OPEaNPUATHSIMH.
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

1. OBIIASA UHO®OPMALUS (npoxoskenue)

OnepanuoHHas cpena (MPoaoJKeHHe)

B 2025 r. cpennsist nena Ha HehTb Mapku Brent cocrasuna 68.91 nosnapa CIIA 3a 6appeis (B 2024 r.: 81 momtap CIIA 3a
6appens). [To nroram 2025 r., COrnacHoO MpeABAPUTENILHOM OLIEHKE, POCT BAJIOBOrO BHYTpeHHero npoaykra («BBII») PK
cocraBmu 6,5% B rojoBoM Beipaskenuu (1o uroram 2024 r.: poct cocrasun 4,4%). B 2025 r. unduisiius B cTpaHe coctaBuia
12,3% B rogoBom ucuucnenun (B 2024 r.: 8,6%).

B teuenne 2025 r. Hammonamenerii bank PK moBwicun 6azoByro ctaBky ¢ 15,25% mo 18% romoBeix ¢ KopuIopom
+/- 1,0 .. B peBpasie 2026 r. 6a3oBas craBka ocranack Ha ypoHe 18% romoeix ¢ kopuaopom +/- 1,0 m.m. Takum 06paszom,
COXpaHsETCsl HEOIpPEEICHHOCTh B OTHOLICHHH OyOyLIEro M3MEHEHHs TI'CONMOJUTUYSCKHX PUCKOB M HMX BIHMSHUS Ha
sKoHOMUKY PK.

PykoBoactBo KoMmnanuu cinenur 3a TEKYyUIMMU U3MEHEHUSAMH B SKOHOMUYECKOH U nojauTuueckoi cutyaunu B PK u mupe
Y MPUHUMAET MEpPBI, KOTOPble OHO CYMTAET HEOOXOAWMBIMU ISl MOANCPIKAHWS YCTOWYMBOCTH W Pa3BUTHs OW3Heca
Komnanuu B 6mmkaiimem OyaymeM. Y KoMnanuun uMeroTcs 00s3aTeNbCTBa, BHIPAKEHHBIE B BATIOTE, COOTBETCTBEHHO,
MIpH pocTe 0OMEHHOTO Kypca MPOUCXOANT yBEIMUEHHE YOBITKA OT KypCcOBOM pa3HuIlbl. B nienom, Kommanus He oxumaet
CYIIIECTBEHHOT'O HETATUBHOTO BIUSHHS OT TEKYIIUX M3MEHEHUH Ha Om3Hec u omnepanuu KommaHuu, TOCKOJIBKY TPY30BO€
JKEJIE3HOOPOKHOE JBUIKEHHE, B TOM YHCIIE B MEXKTYHAPOJHOM (TPAH3UTHOM) COOOILCHUH, HE OCTaHOBIeHO HU B PK, HuU B
psne npyrux ctpat. B reuenne 2025 r. 00beMbI Tpy30000pOTa B TPAH3UTHOM HAIPABIICHHU YBEIUYMINCH IO CPABHEHHIO C
MPOLLIBIM F'OJIOM.

OI[HaKO, MOCJICACTBUS MPOU3OIICAIINX COOBITU ¥ CBSI3aHHBIC C HUMU 6yz[y1uI/Ie HU3MCHCHUS MOTYT OKa3aTb CYHICCTBCHHOC
BJIMSIHUEC HA JCATCIbHOCTD Kommanum.

T'ocynapcTBo ocyiecTBisieT KOHTpOIIb HaJ KoMnanuel u onpeaesnseT J0IroCpOUHYIO CTPATErHIo e TENbHOCTH KeJIe3HOM
noporu B PK.

2. OCHOBHBIE NMPUHIMIIBI MOJATOTOBKH ®OPM OTJEJBHOM I'OJOBO ®HUHAHCOBOW
OTYETHOCTH

3asiBJIeHHNE 0 COOTBETCTBHH

®DopMbl OTAEIBHON T0J0BON (PUHAHCOBOM OTYeTHOCTH KOMIMaHWM MOATOTOBJIEHBI B COOTBETCTBUU C (hopmaToM (Gopm
rOOBOIl (PMHAHCOBOM OTYETHOCTH IJisi IMyONHMKALMK OpPraHU3alMsAMH NyOJMYHOro MHTepeca (Kpome (DHUHAHCOBBIX
opraHm3anui), yreepxaeHHsM IIpukazoMm Munuctpa ¢unancoe PK ot 28 urons 2017 r. Ned04 (c M3MEHEHUSMH OT
2 mapra 2022 r. Ne241) (nanee - «IIpuka3z Ned04») Ha OCHOBE OTIENBHOI (UHAHCOBOH OTYETHOCTH, OATOTOBJICHHOW B
COOTBETCTBHM CO cTaHmapTamu Oyxrantepckoro ydera MC®O, rpimymenHsiMH CoBeToM 10 MeXayHapOaHBIM
crangaptaM (GpUHAHCOBO# oTdeTHOCTH (Hanee — «CMCDO»).

Janueie GopMbl OTIENbHON TOmOBOH (DMHAHCOBOM OTYETHOCTH SIBISIIOTCS (PMHAHCOBOM OTYETHOCTHIO MAaTEPUHCKOH
xommannn, AO «Harmonansaas kommanus «Kazakcran temip skomsr». JlouepHUe OpraHu3aiii He KOHCOUIHUPOBAIICH B
JlaHHbIe (POPMBI OT/IENBHOM roI0BOH (PMHAHCOBOW OTUYETHOCTH. IHBECTHIMH B IOYEPHHE, ACCOLMUPOBAHHBIE OPTraHU3aLIUN
Y COBMECTHBIC MPEINPHATHS YUUTHIBAIOTCS TI0 CEOECTOMMOCTH 32 MUHYCOM oOeclieHeHusl. JlaHHbIe (OpMBbI OTICIBHON
rojioBoil ()MHAHCOBOW OTYETHOCTH JIOJDKHBI PAacCMaTpHUBaThCs BMecTe € (OpMaMH KOHCOJIHIMPOBAHHOW TOIOBON
(hMHAHCOBOM OTYETHOCTH, KOTOPbIE ObUIH YTBEPIK/ICHBI K BBITYCKY pykoBojicTBoM Kommnannu 20 mapra 2026 r.

DopMbI KOHCOIHMANPOBAHHOMN T010BOM (hrHaHCOBOH oTueTHOCTH AO «HaronansHas kommanus «Kaszakcran TeMip soJbm»
MpEACTaBICHbl sl OTKPBITOrO NoJb30BaHusi KommaHueil u [OCTynmHbl Ha KOpIopaTHUBHOM caiite Kommnanuu
www.railways.kz.
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

2. OCHOBHBIE IPUHIMUIIBI MOAIOTOBKH ®OPM OTJAEJBHOM FO}IOBOﬁ ®UHAHCOBOM
OTYETHOCTHMH (npoaos:xeHue)

IpuHUIUN HeMPepBLIBHOCTH AesITeIHLHOCTH

DopMmbl OTIETIBHOM T0JI0BOIT pUHAHCOBOH oTYeTHOCTH KOMITaHMM COCTaBIIEHbI HA OCHOBE JOMYIICHHS O HEMPEPBIBHOCTH
JesaTeNbHOCTH. HenpeprIBHOCTD AEATEIFHOCTH MPEIIoJaracT peaan3annio akTHBOB U ITOTalleHHe 0053aTeIbCTB B XO€ €€
OOBIYHOM XO3SICTBEHHON JAESATENHLHOCTH B 0003pHMOM OyAyIeM, OXBATBHIBAIOLIEM Kak MUHMMYM 12 MecsieB mocie
oruerHoM patel. [lo cocrosiumio Ha 31 nmexabpst 2025 r. kparkocpouHble 00s3aTenbcTBa KOMMAaHUM MPEBBILIAIOT
KpaTtkocpouHbie akTuBbl Ha 214.228.900 Thic. Tenre (mo coctosiamio 31 aexabpst 2024 r.: Ha 376.434.853 ThIc. TEHTE).

o cocrosiauio Ha 31 nexkabps 2025 r. 3aiimbr Kommanuu B cymme 404.398.209 thic. Tenre (o coctosiauio Ha 31 nexabpst
2024 r.: 673.880.730 ThiC. TEHIe) MOJJICKAT OIIIATE B TEUCHHE BEHA/IIATH MECSIEB MOCIE OTYETHOM aaThl. IIpu 3ToM,
npubbUIL 3a ToJ, 3aKoHuuBIIHicS 31 mexabps 2025 r., cocraBmna 356.209.555 Thic. Tenre (3a roj, 3aKOHYMBIIUICS
31 nmexabps 2024 r.: 128.023.525 thic. TeHre), a MOCTYIUICHHUE ICHEXKHBIX CPEACTB OT OINEPAIMOHHON JESITEIbHOCTH
cocraBmio 389.876.504 Teic. Tenre (3a roj, 3akonuuBiuuiics 31 nexabpst 2024 r.: 146.241.155 Teic. Tewre).

PykoBoactBo Kommanuu omeHWI0 MOTpeOHOCTH B JCHEKHBIX CPEICTBAX, BKIIOYAs CBOM 00S3aTENbCTBA IO BHIILIATE
3aMMCTBOBaHUH, a TaKXkKe TUIaHBI pa3BuTHs. KoMmanus uctopudecky pruHaHCHpOBaia KPYITHbIE HHBECTHIIMOHHBIE TIPOESKTHI
3a CYeT Kamurajia, noirydeHHoro ot IlpaBurensctBa PK, u 3a cuer BHEMIHMX 3aliMOB, MOMHUMO JEHEKHBIX CPEICTB OT
OTIEPAIMOHHON eATENLHOCTH. PykoBoICTBO KOMIIaHMM BeET TIEPETOBOPHI C HMHBECTOPAMU C LENbI0 pe(hyMHAHCUPOBAHUS
3aliMOB, MOJAJIEKAIINX MOrALICHUIO B TEUEHUE JABEHAILATH MECSIIEB I0C]IE OTYETHOM AaThl, UX MOJOXKUTEIBHOE pEIIEHUE
OLICHUBAETCSl KaK BHICOKOBEPOSTHOE.

[Ipu oueHKe AOMYIIEHHSI O HENPEPBIBHOCTH JICSITEILHOCTH, PYKOBOJICTBO IPHHSIIO BO BHUMaHKHE (DUHAHCOBOE MOJIOKEHHE
Kommnanuu, oxxunaembie Oy aylpe GUHAHCOBBIC pe3yIbTAThl M ICHEKHBIC TOTOKH OT JCATEIILHOCTH, yBeMYeHHE Tapr (OB,
3aiiMbl, JOCTYIHBIE KPEIUTHBIC CPEACTBA U CBOM 00sI3aTEIbCTBA MHBECTHLIMOHHOTO XapakTepa, KypChl BANIOT, a TaKkKe
JpyTue PUCKH, ¢ KoTopbiMU cTasikuBaeTcs Kommnanust. Kpome Toro, Akiionep HaMmepeH 1 croco0eH oka3biBath Kommnanun
MPOIODKUTENIBHYO HEPEPHIBHYO PHHAHCOBYIO U ONICPAIIMOHHYIO MOACPKKY B 0003puMoM Oy yrieM. I1o cocTosiHuIo Ha
31 nexabpst 2025 r. y Komnanuu uMeIoTCst JOCTYIHbIE KPEIUTHBIC JIMHUM C HEOCBOCHHBIM OCTATKOM Ha OOIIYI0 CyMMY
244.514.460 teic. tenre ([lpumeuanue 33). Tlo cocrosiumio Ha 31 mexabpst 2025 1. wacTh ob6szarenscTB Kommanum
npejcraBieHa 3aiimamu ot AkinoHepa B pazmepe 975.160.041 teic. tenre (/Ipumeuanue 32), BKIIOYAS TEKYIIYIO YaCTh B
pasmepe 37.629.711 teic. TeHre. OCHOBBIBAsICH Ha TPEIBIAYIIEM OIBITE, PYKOBOJACTBO KOMITaHMM CUMTAET, YTO CMOXKET,
npH HEOOXOJMMOCTH, COINIACOBaTh W3MEHEHNE CPOKOB MOTalICHUs 3aI0JDKEHHOCTH ¢ AKuuonepoMm. [lociie npoBeaeHust
COOTBETCTBYIOLIEr0 aHajiM3a C y4YETOM CMSTYAlOIIMX MeEp, NOCTYIHBIX PYKOBOACTBY VISl YITyYLICHHS JHKBHAHOCTH
KoMmnanuu, pyKOBOACTBO MPHILIO K BEIBOAY, 4TO KOMIAaHHs HMEeT IOCTaTOYHbIE PECypchl A HPOAOIDKCHHS
ONEPALIMOHHO eATEeIPHOCTH M MOTALICHHS] CBOMX 00S3aTEBCTB, M YTO YMECTHO HPUMEHSATh MPUHLMI HEPEPHIBHOCTH
JIeATEeILHOCTH TPH MOJOTOBKE IAaHHBIX (JOPM OTAENILHOM r0JI0BOM (PHHAHCOBOI OTUYETHOCTH.

Ba3za i onpeneieHNss CTOUMOCTH

@opMbl OTHENBHONH T'OJO0BOH (PMHAHCOBOM OTYETHOCTH OBLIM TOATOTOBJICHBI Ha OCHOBE IPHHIMIA HCTOPHUYECKON
CTOMMOCTH, 3a HCKIIIOYCHHEM HEKOTOPBIX (PMHAHCOBBIX MHCTPYMEHTOB, YUHTBHIBAEMBIX 110 CIPABEIMBOI CTOMMOCTH HA
OTYETHYIO J1aTy.

(I)ymcunonam)ﬂaﬂ BaJIIOTa U BAJII0OTA NPEACTABJICHUS

@dopMbl 0THENBHOI ToAOBOW (uHAHCOBOW oT4yeTHOcTH Kommanuu mpencraBieHsl B KazaxcraHckux TeHre (namee -
«TeHre»). AKTHBBI U 00s13aTeNbCTBA 3apyOexHbIX HonpasaeneHnii Komnanuu, GyHKIHOHATBHOH BalFOTON KOTOPBIX HE
SIBJISICTCSI TEHTE, TIEPEBOAATCS 110 KYPCY Ha OTYETHYIO JIaTy, a MPUOBLIN WM YOBITKU IIEPEBOASATCS 110 CPEAHEB3BEIICHHOMY
Kypcy 3a roji, eciii 0OMEeHHbBIE KypChl CyIIECTBEHHO HE MCHSUIMCh B TEUECHHE IOfad, B IPOTUBHOM CIIydae MCIOJIb3YIOTCS
0OMEHHBIE KYPCHI Ha IaTy COBEpLICHHUS clIeTI0K. KypcoBble pa3HHIIbI, BOHUKAIOLHE TI0 IIEPECUYETY, YIUTHIBAIOTCS B TPOYEM
COBOKYITHOM Jjoxoje. [Ipy BBIOBITHH 3apy0exHOT0 MoIpa3/ielIeHus], BCe HaKOIIEHHbIE KypCOBbIE PAa3HMIIbI, OTHOCSIINECS
K JaHHOMY KOHKPETHOMY 3apyOeKHOMY TOJpa3/IeIeHHIO, IPU3HAIOTCS B MPUOBUIAX M yOBITKAX.

Tenre He sBISIETCS MOJHOCTBIO KOHBEpTHpyeMol BaimroTod 3a mpexenamu PK. Onepamum B BamroTax, OTIMYHBIX OT
¢byHKIoHaIbHONW BamoTel Kommanny (B MHOCTPAHHBIX BaTIOTAX), YUYUTHIBAIOTCSA IO PHIHOYHOMY KypCy Ha Jary
COBEpIICHUs ONepaluu, ycTaHoBieHHOMY Kazaxcranckoit (onmoBoii Oupikeit (manee — «K®B»). Ilo uHOCTpaHHBIM
BJIIOTaM, 110 KOTOPBIM HE NPOBOAMINCH TOprH Ha ceccun K@B, kypcrl oOMeHa BamroT paccunThiBatoTesi HaroHambHEIM
6ankom PK ¢ ncrionezoBannem kpocc-kypcos K goiutapy CIIIA B COOTBETCTBHH C KOTUPOBKAMH, NOIYYEHHBIMH 110 KaHAJIAM
nH(OPMAIMOHHOTO areHTcTBa Reuters.
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DOYHKIHOHAIbHAS BAJIOTA M BAJIIOTA NpeACTABJIeHUS (MPOAOJIKEHHE)

JleHexHbIEe aKTUBBI U 00s3aTENHCTBA, BHIPAKCHHBIE B MHOCTPAHHBIX BAJIIOTAX, MEPECUUTHIBAIOTCS B (DYHKIMOHAIBHYIO
BAJIIOTY MPEANPUATHS 110 Kypcy Ha OTYETHYIO AaTy. Bce KypcoBble pa3HHIBI, BO3HHMKAIOIINE B PE3yJbTaTe M3MEHEHHUS
OOMEHHBIX KYPCOB IT0CIIE JIaThl COBEPLICHHS OTIEPALNH, OTPAXKAIOTCS B IPUOBUISX U YOBITKAX, 32 UCKIIOYEHHEM KypPCOBBIX
Pa3HUIl OT epecyeTa, YIUTHIBAEMBIX B IIPOYEM COBOKYITHOM J0XOJI€, M KYpPCOBBIX Pa3HHII 110 3aiiMaM, HEIOCPEACTBEHHO
OTHOCSIIIUXCS K IPHOOPETEHUIO, CTPOUTEIbCTBY WM MPOM3BOJICTBY aKTHBA, OTBEYAIOIIEIO OIPEJCIICHHBIM
TpeOOBaHUM, BKIIIOYAEMbIX B CE0ECTOMMOCTh 3TOTO aKTHBa. HeleHEe)XHbIe aKTHBBI M 00s3aTENbCTBA, BBHIPA’KEHHbIE B
MHOCTPAHHBIX BAaJIOTaX, KOTOPBIE OTPAKEHBI MO CIHPABEUIMBONM CTOMMOCTH, IEPECUUTHIBAIOTCS B TEHIE IO KypCy,
JEWCTBYIOIIEMY Ha JaTy OIpeIe/ICHNs CIIPaBeUINBON CTOMMOCTH. HeleHe)kHbIe akTHBEI M 0053aTENbCTBA, OTPAKCHHBIE MO
HCTOPHYECKOI CTOMMOCTH B MHOCTPAHHOI BAIIOTE, HE TIEPECUUTHIBAIOTCS.

B crnemyromeit Tabnuie npencTaBieHs! 0OOMEHHBIE KYPChI TEHI'€ K HHOCTPAHHBIM BaJIFOTaM:

31 pekabps 31 pexabps CpenHui Kypc CpenHun kypc

2025r. 2024 . 3a2025r. 322024 .

Oonnap CLUA 505,53 525,11 521,59 469,44
EBpo 593,44 546,74 590,15 507,86
LLiBeriLapckun dopaHk 637,33 580,68 630,43 533,96
Poccuiickuii pybnb 6,34 4,88 6,28 5,08

3. CYUIECTBEHHBIE NNOJIOKEHHSA YYETHOM MOJUTUKA

I[IpuHsATHE HOBBIX U MEPECMOTPEHHBIX CTAHAAPTOB

B tekymem roxy Kommanus npumennia [ompasku k MCDO (IAS) 21 «Omcymemesue 803moxcHocmu 06MeHa», KOTOPBIC
JICUCTBYIOT B OTHOIICHHUH TOJIOBBIX NEpUOAOB, HaunHatonwxcs 1 suBaps 2025 r. u nozxe. Mx nprMeHeHne He OKa3aio
CYILIECTBEHHOTO BIIHMSHHS HA PACKPBITHS WM CYMMBI, OTPaKEHHBIE B JaHHBIX (JOPMax OTAENHHOH TOJ0BOM (hHHAHCOBON
OTHYETHOCTH.

Hogble U nepecMOTpeHHbIE CTAHAAPTHI OyXrajarepckoro yueta MC®O, BbINylIeHHbIE, HO ellle He BCTYNUBLINE B
cuIy

Ha nary BbImycka qaHHBIX (OpM OTIETIBHO ro10BoH (prHAHCOBOH OT4eTHOCTH KOMITaHus He MpHMEHsIa ClIe Ty oIie HOBbIC
M [IepECMOTPEHHBIE CTaHAapThl Oyxrantepckoro ydyera MC®PO, koTopble ObUIN BEITYIIEHEI, HO €IIie He BCTYIIHIN B CHITY.
anIMeHVIMbI K rogoBbiM

OTYeTHbIM Nnepuoaam,
HavyuMHawwmmcsa He

HanmeHoBaHue cTaHOapTa u MHTEpNpeTauun paHee
MC®O (IFRS) 10 u MC®O (IAS) 28 (nonpasku) «[lpodaxa unu nepedaya akmusos Mexoy Nata 6yaet onpeneneHa

UHBECMOPOM U e20 accoyuuposaHHol opaaHu3ayuel unu 8 pamkax co8MecmHo20 rpednpusimusi» CMC®O
Monpaeku k MCPO (IFRS) 7 1 MC®O (IFRS) 9 «Knaccugukayusi u oueHka ¢puHaHCco8bIX

UHCMPYMeHMOo8» 1 anBaps 2026 T.
Monpasku k MCPO (IFRS) 7 n MC®O (IFRS) 9 «/Jo2zosopb! Ha nocmasky 3/1eKmpoaHepauu,

rnony4aemou U3 rpupoOHbIX UCMOYHUKOB» 1 aHBapsa 2026 r.
ExerofHble ycoBepLUEHCTBOBaHWS cTaHaapToB 6yxrantepckoro yyeta MCPO — 11-i1 Tom:

MC®O (IFRS) 1, MC®O (IFRS) 7, MC®O (IFRS) 9, MC®O (IFRS) 10, MC®O (IAS) 7 1 anBaps 2026 .
MonpaBku k MCPO (IAS) 21 «BriusiHue usmeHeHuUl 8artomHbIX Kypcos: rnepecyem 8 8asiomy

npedcmasneHuUsi OMm4YemHOCMU C y4emom aurnepuHAsyuu» 1 anBaps 2027 r.
MC®O (IFRS) 18 «[IpedcmasneHue u packpbimue UHghopMayuu 8 GpUHaHCO8OU OMYemMHOCMU» 1 anBaps 2027 r.
MC®O (IFRS) 19 «[JoyepHue kommnaHuu 6e3 rnybru4yHol omyemHoCmu: packpbimue UHghopmayuu» n

nonpasKku K HeMy 1 sHBapst 2027 r.

PyKOBOJICTBO HE OXKUIAET, YTO MPUHSATHE MEPEUNUCIICHHBIX BBIIIE CTAHAAPTOB OKAKET CYIIECTBEHHOE BIHsSHHUE Ha (DOPMBI
OT/IENIbHOM roJI0BOI (prHAHCOBOM oT4eTHOCTH KoMmanuu B OyAyHiux mepruoaax.

PykoBOACTBO HaxomuTcs B mporecce aHaimmsa Biausauss MC®DO (IFRS) 18 Ha ¢GopMbl oTAENBHOM TOH0BON (DHHAHCOBOM
otueTHocTH KomMmnanum.
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3. CYUIECTBEHHBIE NMOJOXEHUSA YYETHOM MOJUTUKU (npomo.kenne)
CymecTBenHast nHGopManus 00 y4eTHOI IOJUTHKE

OcHoenble cpeocmea

OCHOBHEIC CpeACTBa OTPAKAIOTCA 11O MOACIIN YUCTa 11O (l)aKTI/I‘K:CKI/IM 3aTpaTaM 3a BbIYECTOM 1000r0 HAKOIUIEHHOI'O H3HOCA
n y6I)ITKOB oT 06CCHCHGHI/I$[. Hauuncnenne wm3HOCAa HayMHAETCS C MOMCHTA, KOrJga aKTUB CTAHOBUTCA HOOCTYNCH IJIA
HCII0JIb30BaHMs.

Ilocnedyrowue sampamut

Pacxonsl Ha TMOBCEHEBHOE TEXHHUYECKOE OOCITY)KMBAHHE OCHOBHBIX CPEACTB, KOTOpPBIC IIOHECEHBI B TE€UEHHE CpPOKa
TIOJIC3HOTO KCITONB30BAHMS aKTHBA (PErysIspHbIe paboThI M0 TEXHUIECKOMY OOCITYKUBAHHIO JUTS TIO/ICP/KAHHS AKTHBA B
paboveM COCTOSHHH, TEXHHYECKAC OCMOTPHI M T.1.) TPU3HAIOTCS B COCTaBe MNPHOBUICH W yOBITKOB MO Mepe WX
BO3HUKHOBEHUSI.

3aTparthl, TIOHECEHHBIE II0CIIC PHOOPETEHNsI 0OOBEKTa OCHOBHBIX CPEJICTB, KOTOPBIC YJOBJICTBOPSIOT XapaKTEPUCTHKAM
npHU3HaHKS akTHUBOB, B cooTBeTcTBHU ¢ MC®O (IAS) 16 «OcHogHbie cpedcmea», KaNUTATU3UPYIOTCS, a 3aMCHEHHbIC
3JIEMEHTBI OCHOBHBIX CPEJICTB CIIUCHIBAIOTCS.

He3aeepmefmoe cmpoumeilbCcmeo

He3aBCpH.ICHHO€ CTPOUTCIILCTBO BKIIFOYACT B cebs 3aTpaThbl, HAMIPSIMYIO CBA3aHHBIC C HpI/IO6p€TCHI/IGM 1 CO CTPOUTCIILCTBOM
OCHOBHBIX CPCACTB, BKJIOYasi COOTBECTCTBYIOLICC PACIIPCACIICHNUC MTPAMO OTHOCAIIUXCA IIEPEMCHHBIX HAKJIaAHBIX PACX010B,
IMMOHCCCHHBIX MTPU CTPOUTEIILCTBC. TeKyu_[aﬂ CTOUMOCTDB HE3aBCPIICHHOI'O CTPOUTEIILCTBA PEIYJSIPHO NEPECMATPHUBACTCA HaA
npeamMeT H606XO,IlI/IMOCTI/I NpU3HAHUA y6LITKOB oT O6CCHCH6HI/I§I.

3arparsl no 3aiimam

Kommanus KallMTAJIM3UpyeT 3aTparbl 1O SaﬁMaM, HalpAMYH0 CBSA3aHHBIC C HpI/IO6p6TGHI/ICM, CTPOUTCIBLCTBOM H
MMpOu3BOACTBOM KBaHI/I(l)I/ILlI/IpyeMBIX aKTHBOB, a TAK)XKC€ 4aCTH CTOUMMOCTH 5TOr0 aKTHBa.

Kommanns xanurtammsupyer 3aTpaTel MO 3aliMaM, NPHUBJICYCHHBIM HA OOINIME [ENd B TOW CTENEHH, B KOTOPOH OHH
HETIOCPEJICTBEHHO HCIOJIb30BaHbl ISl MOJyYCHUsSI KBAIM(HUIMPOBAHHOTO aKTHBA. B KauecTBe CTaBKM KalUTaJM3aLlid
NPUMEHSIETCSl CPE/IHEB3BEIICHHOE 3HA4YeHHE 3arpaT Mo 3aiiMam Kommanuu, HanpapieHHbIM Uil (pUHAHCHPOBAHMS
CTPOUTENBCTBA M IPOM3BOACTBA KBANH(HUIMPYEMBIX aKTHBOB, 33 HCKIIOYCHHWEM 3aiiMOB, HANpPsMYIO CBS3aHHBIX C
pHOOpeTeHNEM KBaTH(UIMPYEMBIX aKTHBOB.

3aTparthl 10 3aiiMaM TaKXKe BKJIIOYAIOT KypCOBBIE Pa3HUIIbI, BOSHUKAIOIINE B pE3yJIbTaTe 3aiiMOB B MHOCTPaHHOH BaJIfoTe, B
TOH Mepe, B KaKOH OHM CUHTAIOTCSl KOPPEKTHPOBKOM 3aTpaT Ha BBIILIATY MPOLIEHTOB. B pe3yiprare, KanuTau3upoBaHHbIE
3aTparthl 10 3aliMaM, BBIPQKCHHBIM B MHOCTPAHHOW BAIIOTE, C YUETOM KYPCOBBIX Pa3HHI, HE MOTYT IIPEBBIIATH CyMMBI
3aTpaT 1o 3aiiMaM, KOTopble ObUTM OBl KaIMTAIM3UPOBaHBI, eciy Obl 3aeM ObLT BBIpaKeH B (PyHKIIMOHAIBHOW BaIIOTE.
JIro60e npeBbIIICHHE KyPCOBOM pa3HMIIBI OTpaXkaeTcs B MPUOBUIX U YOBITKAX.

Bce npoune 3aTpathl 1Mo 3aiiMaM NpHU3HAIOTCS B IPUOBUIX M yOBITKAaX B MEPHOE, B KOTOPOM OHH BO3HHKAIOT.

JloroBops! apeHabl

B OTHOWIEHNH OOrOBOPOB (MM OTIENBHBIX KOMIIOHEHTOB IOrOBOPOB), MO KOTOpbIM KoMmaHumu mnepemaercs mpaso
KOHTPOJIUPOBATh HCIONIB30BaHKE MACHTU(HUIMpPOBaHHOrO akThBa (kak ero onpenensier MCPO (IFRS) 16 «Apenoa») B
TEYCHHE OMPEACICHHOrO Teproaa B 00MeH Ha Bo3MelleHune, KoMnanus npu3HaeT akTuB B (opMe Ipapa MOJb30BaHHUS U
COOTBETCTBYIOLIYIO 3aJI0JDKCHHOCTh Ha JaTy Hadana apeHabl. HeapeHIHble KOMIIOHEHTHI IOTOBOPOB YUHTHIBAIOTCS B
COOTBETCTBHHU C MHBIMH YMECTHBIMH CTAaHAAPTaMHU.

B cootsercrBun ¢ MCDO (IFRS) 16 «Apenoa» KoMnanus npuMeHseT 0CBOOOKICHNE OT MPU3HAHUS aPSHABI K IOrOBOpaM
apeH/Ibl, [0 KOTOPBIM Ha JIaTy HauaJla apeH/Ibl PEAYyCMOTPEHHBIH CPOK apeH/Ibl COCTABIISIET He Ooee 12 MecsilieB 1 KOTOpbIe
HE COJIEPyKaT OTIIMOH Ha TTOKYTIKY, & TAKKE K JOTOBOPaM apeH bl aKTHBOB C HH3KOM MEPBOHAYAIFHON CTOMMOCTBIO (MEHee
2.000 Tbic. TeHre). [Ipu 5TOM aKTHB MOXKET UMETh HU3KYIO CTOMMOCTB TOJIBKO B TOM CIIy4ae, €CiId He HAXOJUTCS B CHIIBHOM
3aBHCUMOCTH OT APYTHMX aKTUBOB HIIM B TECHOI B3aUMOCBS3U ¢ HUMU. KpaTKOCpOUHY0 apeHy 1 apeHIy aKTHBOB C HU3KOi
crouMocThio KoMIaHus MpU3HAET B Ka4eCTBE Pacxo/a JINHEHHBIM METOIOM B TEYCHHE CPOKA apEH/IbL.
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HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
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JloroBopnbI apeHabl (POA0JKEHHE)

Ha nmary navanma apenapl KoMmmaHus OLEHHBAET 3aJ0/DKEHHOCTH IO apeHje 10 MPHBEIEHHON (TEKyLIeH) CTOMMOCTH
apeHAHBIX [U1aTeXel, KOTOPBIE ElIe HE OCYILIECTBIIEHBI Ha ATy AaTy. JIMCKOHTUPOBAaHUE OCYLIECTBIISIETCS C UCTIOJIb30BaHUEM
MPOLICHTHOX CTaBKU NPUBJICYCHHUS JOMOJHUTEIbHBIX 3a€MHBIX cpeicTB KoMmnanue, 3a UCKIIIOUEHUEM CTABOK, 3aJI05KEHHBIX
B JIOTOBOpAx apeH/ibl, €CJIU UX MOXKHO JIETKO ONPEACTHUTb.

Kommanusi TmepeoLeHHBaeT 3aJ0DKEHHOCTh 0 apeHie (M OCYLIECTBIISIET COOTBETCTBYIOLIYIO KOPPEKTHPOBKY
COOTBETCTBYIOLLECIO aKTHUBA B (hOpME MMpaBa MOJIb30BAHUsI) BCAKHIA pa3, Koraa:

. Cpok apeHIbl H3MEHWIICS WK IPOH30IILIIO 3HAYUTEIEHOE COOBITHE WM H3MCHEHUE B 00CTOSATEIIECTBAX, KOTOPBIC
MIPUBEU K U3MEHEHHUIO B OLIEHKE MCIIOJIHEHUS ONLIMOHA Ha MOKYIKY, M B 3TOM CJIyyae 3a/I0J>KEHHOCTD 110 apeH Ie
MIEPEOIICHUBACTCST MYTEM JAMCKOHTHUPOBAHUS MEPECMOTPEHHBIX apeHAHBIX IUIaTeXell C HUCMOJIb30BaHUEM
MePECMOTPEHHON CTaBKU JUCKOHTUPOBAHUS;

- ApeH/IHbIE TIJIaTeKN U3MEHSIOTCS B CBSI3W ¢ U3MEHEHUSIMU MHIIEKCA WM CTaBKW WJIW M3MEHEHHEM OXKHUAaeMOTO
TaTexa 1Mo TapaHTUPOBAHHOW JTUKBHUIAIIMOHHON CTOMMOCTH, M B IaHHBIX CIYYasX 3aJ0JDKEHHOCTh IO apeH[ie
MIEPEOIICHUBACTCS IMyTEM JUCKOHTUPOBAaHUS TMEPECMOTPEHHBIX AapEHIHBIX TUIATEXKEH ¢ HUCIOIb30BaHUEM
HEM3MEHHOW CTAaBKU JAUCKOHTHPOBAHUS (€CITH TOJbKO U3MEHEHHE apCH/IHBIX IIATEKEH HE SIBISCTCS CISICTBUEM
W3MCHCHHS IUIABAIOMICH NPOIICHTHOH CTaBKH, B O3TOM CJIyd4ae HCIIONB3YeTCS MEPEeCMOTPEHHAs CTaBKa
JIMCKOHTHPOBAHHS);

. JoroBop apeHpl MOIU(UIMPOBAaH W U3MEHEHHE JIOTOBOpPA apeHAbl HE YUMTBHIBACTCS KaK OTACJIBHBIN JIOTOBOP
apeH[bl, U B OTOM CIy4ae 3aJ0J/DKEHHOCTb II0 apeHlJe IEPEOLEHMBACTCS HAa OCHOBE CpPOKa apeHbl
MOIU(HUINPOBAHHOTO JOTOBOPA apeHIBl IyTeM IUCKOHTHPOBAHUS IEPECMOTPEHHBIX apeHAHBIX IUIATeXEH ¢
UCIIOJIb30BaHUEM MEPECMOTPEHHOM CTABKH JANCKOHTHPOBAHUS HA JIaTy BCTYIUICHHS MOAU(DUKALUK B CHITY.

Ha pmaty nagama apenapl Kommanus omeHMBaeT akTHB B (opMe IpaBa MOJIH30BAHUS IO MEPBOHAYAIBHOM CTOMMOCTH,
KOTOpast BKJIIOYAET BENMYMHY IEPBOHAYATIBHON OLICHKHU 3aJJ0JDKEHHOCTH II0 apeH[ie, apeHIHbIE IIATEKU HAa JaTy Hadana
apeH/IBI WJIH 10 TaKOM JaThl 3a BEIYETOM ITOJYYCHHBIX CTUMYJMPYIOIIUX IUIATeXKEH 10 apeH/e, J00bIe TepBOHAYATbHBIC
NpsIMBIE 3aTPaThl, IOHECEHHBIC APEHIATOPOM. B OTHOIICHHH MOCIIEYIOIIETO Y4eTa akTUBOB B (DOpMe MpaBa MoIb30BaHHMs
UCIIONB3YETCs Ta XKe YUETHas HOJIMTHKA, KOTOpasi IPUMEHSIETCS] B OTHOIIEHHH aKTHBOB, HAXOASAIINXCS B COOCTBEHHOCTH, B
T.4. B OTHOILICHUH HAYMCIICHHS M3HOCA U aMOPTH3ALIMH, a TAK)KE IPOBEPKU Ha MpeIMeT 00eCICHeHUS.

[Ipu3HaHHEIH aKTHB B JOpMeE IpaBa MOJIb30BaHUS aMOPTU3UPYETCS JIMHEHHBIM METOZIOM Ha MPOTSDKEHUH 00J1ee KOPOTKOTO
U3 CIEIYIOIINX NEPHUOIOB: IPEAIOoIaraeMblii CPOK MOJIE3HOTO MCHOJIB30BaHUS aKTHBA WM Cpoka apeHzabl. Ecian morosop
apeH/Ibl TIepe/IacT IIPaBoO COOCTBEHHOCTH HA 0Aa30BbIN aKTHB MIIM CTOMMOCTh aKTHBA B ()OpME NpaBa MOJIb30BaHUs OTPaKaeT
Hamepenue Kommanuu 1mo nproOpeTeHnIo, COOTBETCTBYIONIMI akTHUB B ()OpMe IpaBa MOJIB30BAHUSI aMOPTU3HPYETCS B
TEUEHHUE CPOKa MOJIE3HOTO UCTIOIb30BaHKs 0a30BOT0 aKTUBA.

3anacel

3amacel OLCHUBAIOTCA II0 HAWMCHBIIEMY WU3 3HAYEHUI CEO0ECTOMMOCTH WM YHCTOM CTOMMOCTH peanmm3anuu.
Ce0OecToOMMOCTh BKJIKOYACT B CeOs 3aTpaThbl, IOHCCCHHLIC B CBA3U C JIOCTaBKO#N U MIPUBEACHHUCM 3a11aCoOB B COCTOSITHHUE,
HGOGXOI[I/IMOG U TIPEATIOIara€éMoro uCrojib30BaHusd. Yucrass cTOUMOCTD peaim3anuu NpeaCTaBJIACT coboit OIICHKY LECHBI
pcaim3anu 3aracoB B XOH€ OOBIYHOM JACATCIBHOCTU 3a BBIYCTOM 3aTpaT Ha 3aBCPHICHHUC W OLICHOYHBLIX 3aTpaT Ha
pcan3aluro. HpI/I OTITyCKE 3aIllacoB B IPOU3BOACTBO, IIPpU pealn3allii U MHOM BBIOBITHH KX OLICHKa MPOU3BOAUTCA 110
CpeI[HCBSBCHJGHHOﬁ CTOMMOCTH.

DuHAHCOBbIe HHCTPYMEHTHI

®uHaHCOBBIEC aKTHBBI U 00s3aTEILCTBA OTPAXKAKOTCA B OTACIIBHOM 6yXFaﬂTCpCKOM Oatance KOMHaHI/II/I, Koraa Kommanuns
CTAaHOBHUTCs CTOpOHOﬁ IO AOTOBOPY B OTHOIICHHWH COOTBCTCTBYIOIICTO (1)I/IHaHCOBOFO HWHCTPYMCHTA.
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DuHAHCOBBIE HHCTPYMEHTHI (MPOAOLKEHHE)

3a HMCKIIOUYEHHEM TOProBOM JEOMTOPCKOW 3aJ0JKEHHOCTH, KOTOpash HE COJIEPKUT 3HAUYUTEIHHOTO KOMIIOHCHTA
(MHAaHCHPOBaHMS WIM B OTHOIIEHMHM KOTOpoi KoMmmaHmsi mnpuMeHmia ynpolleHHE IPaKTHYECKOro Xapakrepa,
(rHaHCOBBIE AKTHBBI M (DMHAHCOBBIE 00S3aTEIbCTBA INEPBOHAYAILHO OLIEHMBAIOTCS MO CHPaBEAIMBONH CTOMMOCTH, ,
YBEJIMYCHHON MJIM YMEHBIICHHOH B cily4yae (MHAHCOBBIX aKTUBOB MJIM (PMHAHCOBBIX 00SI3aTENIBCTB, OLICHUBAEMBIX HE IO
CIpaBeVINBOM CTOMMOCTH 4epe3 NMPHUObLUTL MK YOBITOK, HA CyMMY 3aTpaT 10 CAEJKe, KOTOPhIE HAPSIMYI0 OTHOCSITCS K
NpHOOPETEHHIO WM BBHITYCKYy (MHAHCOBOTO aKTHBa WIM (UHAHCOBOTO oOs3arenscTBa. Toproeas meduTopcKast
3aJI0JDKEHHOCTH, KOTOpas HE COMACPKHUT 3HAUYMTENBHBIH KOMIIOHEHT (PMHAHCHPOBAaHUS WIA B OTHOIIEHHH KOTOPOH
Komnanns npuMeHmna ympomieHHe NpPaKTHYECKOTO XapakTepa, OLEHHMBACTCS IO IIeHE CHENKH, ONpPEACIEHHOW B
cootBerctBur ¢ MCDO (IFRS) 15 «Buipyura».

KoppektupoBka 10 CHpaBEeAIMBOA CTOMMOCTH MO OECHpOLECHTHBIM 3aiiMaM (B T.4. ()MHAHCOBOW MOMOILHM), 3aliMaM C
NPOLIEHTHON CTaBKOW HIDKE PHIHOYHOHW, BBIAAHHBIM JIOYEPHHUM OpraHM3alUsM MM MOJYYEHHBIM OT JOYEPHHUX
opraHuzaiuii, otHocuTcs KoMnanuelt Ha ”HBECTHULINK B JOUEPHHUE OPTaHU3aLIH.

Bce npusHanHbIe (pHHAHCOBBIE aKTUBHI BIIOCIIEICTBUHN OIICHUBAIOTCS 110 aMOPTH3UPOBAHHOW CTOMMOCTH WITH CIIPABEITHBON
CTOMMOCTH Ha OCHOBE On3Hec-Mozenu KoMmanny 1o yrpasieHHio GHHAHCOBBIMH aKTHBAMH H JIOTOBOPHBIX XapaKTEPUCTHK
JICHEXKHBIX TOTOKOB (DMHAHCOBBIX AKTHBOB.

IIpu sToMm:

hd I[OHFOBLIC HUHCTPYMCHTBI, YACPIKHMBACMBIC B pPaMKax 6I/I3H€C-M0,I[€J'II/I, OCJIbrO KOTOpOﬁ SABJIACTCA MOJYYCHUC
NpeAYCMOTPEHHBIX AOTOBOPOM JACHCIKHBIX IMOTOKOB, MU TAKHUEC ACHCKHBLIC IMOTOKH BKJIFOYAKOT TOJBKO BBIIIATY
OCHOBHOM CYMMbI U HNPOLCHTOB IIO Heﬁ, KaK IIpaBUJIO, BIIOCJICACTBUU OLCHUBAIOTCA IIO aMOpTH3Hp0BaHHOﬁ
CTOMMOCTH,

- JlonroBsie HHCTPYMEHTSI, YICP)KUBaEMbIC B paMKaxX GH3HEC-MOJICIH, HESIMH KOTOPO# SBISIFOTCS M TIOMYYCHUE
IPEIyCMOTPEHHBIX JOTOBOPOM JCHEKHBIX MOTOKOB, M MPOJaXKa JOJIrOBOT0 MHCTPYMCHTA, M TaKWe JCHEKHBIC
MOTOKH BKJIFOYAIOT TOJIBKO BBITIATY OCHOBHOW CyMMBI M MPOIICHTOB IO HEM, BIIOCICACTBHH OICHHBAIOTCS TI0
CTIPaBeUTUBOM CTOMMOCTH Uepe3 mpounii coBokynublii goxox (OCCUIICH); u

- Bce mpoune nonroBbIe MHBECTHUIIMH M JIOJIEBBIC WHBECTHLMM BIIOCJICACTBHU OLICHUBAIOTCS 1O CIPaBEJIMBOM
CTOMMOCTH 4epe3 npuobutb 1win yosrtok (OCCUILY).

3a romel, 3akonumBInecs 31 mexadpst 2025 u 2024 rr., Kommanus He KIacCH(PHUIIMPOBATa WHBECTHIIMH B JOJITOBBIC
MHCTPYMEHTBI, KOTOPBIE COOTBETCTBYIOT KPHUTEPHSAM OIEHKH IO aMOpTH3MpoBaHHOW cromMoctn wiu OCCUIIC/, B
KauecTBe oneHnBaeMbix no CCUITY.

JonroBble ”HCTPYMEHTHI, KOTOPBIE BIIOCJIEICTBUU OLIEHUBAIOTCS IO aMOPTU3UpOBaHHON croumocTd win no CCUIIC],
OILICHUBAIOTCS HA MPEIMET 00CCIICHEHUSI.

Komnanus mpekpamaer npu3HaBaTh (PMHAHCOBBIC aKTHBBI TOJIBKO B CIy4ae MpPEKpaIleHHs TOTOBOPHBIX IpaB Ha
JICHE)XHBIC TIOTOKH 110 HUM WM B Cllydae nepenadd (uHaHCOBOTO aKTHBAa M COOTBETCTBYIOIIMX PUCKOB U BBITOJ IPYTon
opranuzanyi. [Ipy npexpaieHny npu3HaHust GUHAHCOBOTO aKTHBA, OLIEHUBAEMOT'O 110 aMOPTHU3UPOBAHHOW CTOMMOCTH,
pasHHIa MeXAy OaJaHCOBOW CTOMMOCTBIO AaKTHBA M CyMMOW IOJYYEHHOTO M TNPHUYUTAIOMIETOCS K IIOIyYCHHIO
BO3HATPAXICHUS MMPU3HACTCS B COCTaBE NPUOBLIEH 1 yOBITKOB.

Ipoucxoasiuii MeKIy 3aeMIMMKOM M KPEIUTOPOM OOMEH JOJITOBBIMH MHCTPYMEHTAMH C CYIIECTBEHHO OTINYHBIME
YCIIOBHSMH [IOJDKCH YYHTBIBATHCS KaK MOTAIICHHE MePBOHAYATIHLHOrO (DMHAHCOBOIO AaKTHBA, M MPU3HAHHE HOBOIO
(bUHAHCOBOrO aKTHBa. AHAJIOTHYHBIM OOpasoM, KommaHusi OTpaxkaeT B yd4eTe 3HAYUTEIbHOE H3MCHCHHE YCIIOBHI
CYILIECTBYIOLIEr0 aKTUBA WIIM €r0 YacTH KaK IIOralleHie NepBOHAYAIbHOr0 (DUHAHCOBOIO aKTHBA M MPU3HAHKE HOBOTO
akTuBa. CYHTACTCS, YTO YCIOBHS CUUTAIOTCS CYILECTBEHHO OTINYAFOLIMMUCS, €CITH IPHBEACHHAS CTOUMOCTD ACHEKHBIX
[IOTOKOB B COOTBETCTBUHM C HOBBIMH YCIIOBHSIMH, BKIIFOYAs BBIIUIATHl KOMHCCHOHHOTO BO3HATPAXICHHS 38 BBIYCTOM
HOJYYCHHOTO KOMHUCCHOHHOTO BO3HAIPAXKACHHsI, IUCKOHTUPOBAHHBIX T10 MEPBOHAYAIBLHON 3()(EKTHBHON MPOLEHTHON
CTaBKe, OTIMYACTCS 1I0 MeHbIel Mepe Ha 10 mpOIeHTOB OT AUCKOHTHPOBAHHOW MPUBEICHHON CTOMMOCTH OCTABIIHXCS
JICHE)KHBIX TIOTOKOB TI0 TMEPBOHAYAIBHOMY (MHAHCOBOMY aKTHBY. ECIIM W3MEHEHHWE HE SIBISICTCS CYMIECTBEHHBIM,
pasuuiia Mexay: (1) GamaHCOBOW CTOMMOCTBIO aKTHBA IO W3MEHEHHS YCIOBHS W (2) MPUBEICHHOW CTOMMOCTHIO
JICHEXKHBIX MOTOKOB TIOCJIEC M3MEHEHHS YCIOBHI OTHOCHTCS HA TPUOBLIM W YOBITKA Kak MPUOBLIL WM yOBITOK OT
W3MCHEHHS IOTOBOPHBIX YCIOBHH B COCTaBe (PUHAHCOBBIX JOXO/IOB.
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DuHAHCOBbIE HHCTPYMEHTHI (MPOI0JKEHHE)

B cnyvasx, korma Kommanus npuHHMaeT eIMHOJMYHOE pEHIeHHe 00 M3MEHEHHH YCIOBHH JOTOBOPOB MO 3aliMaM ¢
MPOLICHTHON CTaBKOH HIDKE PHIHOYHOH, BBIAAHHBIM JOYEPHUM OpraHu3amusaM, 3((GeKT OT MpeKpamieHus IpU3HaHUS WIN
HECYIIIECTBEHHON MOAN(HUKAIINN OTPAYKAETCA B COCTABE MHBECTHLIMI B TOYCPHIE OpTaHU3AIINH.

Bce ¢unancoBbIe 00s13aTeNbCTBA, KpOME (DMHAHCOBBIX TApaHTHH, MOCIE NEPBOHAYAIBHOIO MPU3HAHUS OLICHUBAIOTCS T10
aMOPTU3UPOBAHHOI CTOMMOCTH C NMPUMEHEHHEM MeTo/1a (G PEeKTHBHOM MpoleHTHO! cTaBku mii no CCUITY.

DUHAHCOBBIC rAPAHTHHU MOCJIE IEPBOHAYATBLHOTO NPU3HAHKS YYUTHIBAKOTCS 110 HAMOOJIBIICH U3 IBYX BEJTMYMH:
- CyMMBI OIICHOYHOTO pe3epBa Mo oxumaeMeie yobITkn B cootBetctBir ¢ MCDO (IFRS) 9, n

- [epBoHAYaILHO MPHU3HAHHOM CYMMBbI, YMEHBIIECHHOU, ITPH HEOOXOJMMOCTH, Ha CyMMY HAaKOIUIEHHBIX JI0XOJIOB,
npu3HaHHBIX B cooTBeTcTBHU ¢ MC®O (IFRS) 15.

®duHaHCOBOE 0053aTEILCTBO 110 A0ToBOpaM (1)I/IHaHCOBLIX I‘apaHTI/Iﬁ OTpaKaceTCA B yU4CTC C MOMCHTA BblAa4X I'ApaHTUU U
A0 AaTbl UCTCUCHUS CPOKA €€ ﬂeﬁCTBHH HJIA 10 ITOJTHOI'O UCITIOJITHCHUA TpC6OBaHHﬁ nim O6H3aTeJ'ILCTB, npeayCMOTPCHHBIX
YCJIOBUCM IrapaHTHH.

Kommnanus MPpU3HACT (bI/IHaHCOBI)Ie TapaHTHH, BBIJAHHBIC B I10JIB3Y JOUCPHUX opraHmauHﬁ, 1o Cl'lpaBe}IHPIBOﬁ CTOMMOCTH,
B COCTaBC I/IHBCCTI/II_II/Iﬁ B JOYCPHUE OpraHu3aivii U COOTBETCTBYIOIIETO (bl/IHaHCOBOFO 00s13aTeNnbpCTBA 110 TapaHTHAM.

[locne mepBOHAYANIBEHOTO MpPU3HAHMS (MHAHCOBBIX TAPAaHTHH C LEJIBIO TapaHTUPOBAHMS BBINOJHEHHS O00S3aTENIBCTB
JOYEPHUX OpraHM3aIlid nepen 6aHKaMy OaraHCOBast CTOMMOCTh MHBECTHIMH B JOYCPHIOI0 OPTaHU3AIUIO HE MOIJICKHUT
M3MCHEHHIO (Ia)ke Tocie OKOHYAHHSI CPOKA IOr0BOpa 0 (PMHAHCOBOM TapaHTHH) 0 MOMEHTA BBIOBITHS COOTBETCTBYIOIICH
JIOuepHEH opraHu3alyy. YBelnueHne 0aJaHcOBOM CTOMMOCTH MHBECTUIMH B JOUEPHIOI0 OPTraHU3aLUI0 paccMaTpuBaeTcs
Kak (DaKTHYECKHE 3aTpaThl HA HHBECTHLIHUIO.

l'[pon:;Bonm,le (l)l/lHaHCOB])le HHCTPYMEHTBI

KoMnanus ucronb3yer Npon3BOAHBIN (PHHAHCOBBIM HHCTPYMEHT — BAJIIOTHBII CBOII JUIsL YIIPAaBJICHHS! BIIOTHBIM PHCKOM
MO0 3auMCTBOBaHHSM. JlaHHbIE NPOM3BOJHbIE (MHAHCOBBIE HHCTPYMEHTBHI HE SIBISIOTCS YaCThIO OIPENEeICHHBIX
OTHOIICHHUH XeJDKUPOBaHUs B (hopMax OTIeIbHON T010BOH (pHHAHCOBOM oTyeTHOCTH KOoMmnanuw.

[Ipou3BoaHble (DMHAHCOBBIE HHCTPYMEHTHI IEPBOHAYAIBLHO OLCHUBAIOTCSA [0 CHPABEIMBOM CTOMMOCTH Ha JaTy
3aKJIIOYCHUSI JIOTOBOPA M BIOCIEACTBHM IIEPEOLICHMBAIOTCS MO CIPABEUIMBOM CTOMMOCTH HA KaXKAYIO0 OTUETHYIO Jary.
Bosnukaromye B pe3yibrate NPHOBUIM WM YOBITKH NPH3HAIOTCS HEIOCPEACTBEHHO B COCTaBE NPHOBLICH M yOBITKOB.
YucTele puOBIIN W yOBITKH, BKJIIOYAIOT JOXOABI B BHUJE IPOLEHTOB, IOIyYEHHBIC IO NMPOU3BOAHBIM (PHHAHCOBBIM
HHCTPYMEHTAM ¥ OTPaXCHHBIE B COocTaBe (UHAHCOBBIX 10X010B ([Ipumeuanue 25). VI3MeHeHHWE CIpaBeTMBON
CTOMMOCTH ITPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB OTPa)XKaeTCsi B COCTaBe (PMHAHCOBBIX JOXOJOB MIIM (PHHAHCOBBIX
pacxonoB (Ilpumeuanus 25 u 26).

[pou3sBoHble (UHAHCOBBIE HWHCTPYMEHTHI C TOJIOKUTEIBHOM CHOPAaBEIIMBON CTOMMOCTBIO IMPU3HAIOTCS B KA4eCTBE
(hMHAHCOBOTO aKTHBA, B TO BpeMsl KaK MPOHM3BOJHbIC (PMHAHCOBBIE HHCTPYMEHTHI C OTPHUIATEIBHON CIPAaBETHBON
CTOMMOCTBIO TPH3HAIOTCS B KadecTBe (DHHAHCOBOrO 00s3aTeNbCTBA. [IPOM3BOMHBIE (MHAHCOBBIE HMHCTPYMEHTHI
OTPAXKAKOTCS B IOJTOCPOYHBIX AKTUBAX WITH B JIOJITOCPOYHBIX 00SI3aTEILCTBAX B CITy4ae, €CIIH OCTABIIUICS CPOK ACHCTBHS
HHCTPYMEHTA MpeBbIaeT 12 MecsIes 1 ero npojiaxa miu MoraiieHue He 0KUIA0TCs B TedeHne Oimkaimux 12 Mecsies.
IIpourie TpPOU3BOAHBIE (UHAHCOBBIE WHCTPYMEHTHI BKJIFOYAIOTCS B KPATKOCPOYHBIE AKTHBBI HIIM KPATKOCPOUYHBIC
00s13aTENLCTBA.

Beccpounble puHAHCOBBIE HHCTPYMEHTBI

JlonroBble LEHHBbIE OyMard, BBINYLIEHHBIE [JOYEPHUMHU OpraHu3alMsaMd M 1puobpereHdble Kommnanuei, 0e3
YCTAHOBJIEHHOTO CPOKa IIOTallleHHMss MM [PedyCMaTpMBAIOIIME OE3yCIOBHOE IIPaBO OMHUTEHTA IEPEHOCHTH
HEOrPaHUYEHHOE KOJIMYECTBO Pa3 CPOK moraiieHus («6ecCpoUHbIe»), a TAKKe PELyCMaTPUBAIOIIKE ITPABO DMUTEHTA B
OJIHOCTOPOHHEM MOPSAAKE MPUHUMATH PELICHHE 00 OTCPOYKE BBILIATHI KyNnoHa (IIOJHOCTBIO WM YACTHYHO) B MOJNb3Y
BJIAJIENBLEB JAHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, KIACCU(PHUMPYIOTCS B KAYECTBE OECCPOUHBIX JOJIEBBIX HHCTPYMEHTOB
U MPU3HAIOTCSA B COCTABE MHBECTHLMH B modepHue opranmsanuu ([Ipumeuanus 6 u 10). Bopimmara KynoHa MO TakuM
JIOJITOBBIM LIEHHBIM OyMaram, B MOMEHT IIPHHSATHUS PEMIEHHS O BBIILIATE, IIPU3HAETCS B COCTABE NOXOI0B 10 AUBHIECHIAM
(ITpumeuanue 32).
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

3. CYHIECTBEHHBIE ITOJOXEHMU S YUETHOM MOJUTUKH (mpoxoskeHue)
Kanuran

Yemasnoni (axyuonepmwlil) kanuman

[IpocTthie akiyM KJIACCU(PHUUUPYIOTCS KaK KalUTal. 3aTparhl, HANpsSMYyI0 OTHOCSIIHMECS K BBITYCKY HOBBIX aKIIHH,
MOMHMO CJIy4aeB 00beIMHEHHSI OpraHu3alnii, I0Ka3aHbl KaK BBIYET U3 CYMMBI IIOCTYIUICHHH KanuTana. Bee HeeHeXHbIe
BKJIAJIbl B YCTaBHBIN (aKLHMOHEPHBIH) KAUTAN OLICHUBAIOTCS T10 CIIPABETHBOH CTOMMOCTH HE3aBUCHMBIM OLICHIIMKOM
10 COCTOSIHUIO Ha JaTy Mepeayu.

[TomyuenHsle cpeAcTBa 3a pa3MellaeMble MPOCThIE aKIUM, MO0 KOTOphIM KoMmaHMsg He OCyIIecTBHIIA IOPUAUYECKYIO
perucTpanuio pasMelleHHs, NMPU3HAIOTCA B COCTABE IIPOYEr0 KaluTajla J0 MOMEHTA PETrUCTPalUd, KOIJa TaKue
MOCTYIUICHHUSI IEPEHOCSTCS B YCTaBHBIH (aKIMOHEPHBII) KaIUTAaJL.

Hpoque onepayuu c COOCMBEHHUKOM

Komnanuns mpoBoauT omepanuu ¢ AKIIMOHEPOM, TaKWe KakK IMOJYdYCHHE aKTHBOB, KOPPEKTHPOBKA 10 CHPABEIIUBON
CTOMMOCTH IO 3aiiMaM, IIOJYYEHHBIM IIO CTaBKE HMIKE PHIHOYHOW M IMPOYME OIEpPalMU, KOTOpPblE HE NPUBOAAT K
TIOJTyICHHIO JTOTIOTHUTENIFHOM J0JH B ycTaBHOM (akimonepHom) Karmraine Kommanun. KoMmanus otpakaeTr moao6HbIe
OIepaIiy Yyepes KamnuTal B COCTaBe HepacnpeaeneHnon npubsumm ([pumeuanue 21).

TI'ocynapcTBeHHbIe CyOcHIMU

rOCY,I[apCTBeHHLIe Cy6CI/IZ[I/II/I MMPU3HAKOTCA B MOMCHT, KOr'la NOABJIACTCA AOCTATOYHAA YBCPCHHOCTb B TOM, YTO 6yZ[yT
BBIIIOJIHEHBI BCC YCJIOBUH, H€06XO,Z[I/IMBIG JJI TOJTYyUCHUS Cy6CI/IZ[I/II/I, n4yTo Cy6CI/II[I/I$I 6y;[eT ToJjryvucHa.

rOCYI[apCTBeHHLIG Cy6CI/II[I/II/I B paMKax Cy6CI/I,IlI/Ip0BaHI/I$I YaCTU HNPOLUCHTHBIX CTABOK II0 3aiiMam MIPU3HAIOTCA
(I)I/IHaHCOBLIX JA0X0Jax B TCHCHHUEC IIEPUOJ0B, B KOTOPBIX Kommanus MPU3HACT COOTBCTCTBYIOLINEC (bHHaHCOBLIC pacxonbl.

locynapcTBeHHBIE CyOCHIMN, KOMIICHCUPYIOLIME YK€ IIOHECCHHBIE 3aTpaThl, IPU3HAIOTCS B NMPUOBUISAX M YOBITKax Ha
CHCTEMaTHYECKOH OCHOBE OJJHOBPEMEHHO C MIPU3HAHHUEM 3THX 3aTPaT B MPHOBIIAX U YOBITKAX.

Beipyuka

Bripyuka npusHaeTcs, 9T00BI OTPa3UTh Mepeaady MOKYIaTesIM 0O0CIIaHHBIX TOBAPOB HIIH YCIYT B CyMME BO3MEIICHHS,
koTopoe Kommanus, mo ee oxugaHusM, OyZeT MMETh MPaBO MOJYYUTHh B OOMEH Ha yKa3aHHbBIC TOBaphl WM YCIyTH.
Bripyuka oTpakaercs 3a BEIYETOM HaJIora Ha JO0OAaBICHHYIO CTOMMOCTD U CKHJIOK.

Yuem svipyuxu om oxkasanus yciye macucmpansHol Heene3Ho00PONCHOU cemu

Bripyuka 3a okazaHHbIC yCIyTH MaruCTPaJIbHOM JKeJIe3HONOPOKHON CETH 110 BHYTPUPECITY OJMKAaHCKUM HaIlpaBIICHUSIM,
B MEXIYHapOIHOM 3KCIIOPTHOM M MMIIOPTHOM COOOIIEHHSX IPU3HACTCS B TEUEHHE BPEMEHH M PACCUUTHIBACTCS 3a
BaroHo-KwioMeTp 1o tapudam, yreepxaeHHsiM KPEM. Bripyuka mpu3sHaercss B OTYETHOM IEpHOZE Ha OCHOBAHHMHU
(baKTHYECKUX TAHHBIX 00 00bEMax OKa3aHHBIX YCIIYT.

BrIpyuka 3a OKa3aHHbBIC YCIYTH MAaruCTPAIbHOM JKEJIE3HOAOPOKHON CETH B MEKIYHAPOAHOM TPAH3UTHOM COOOIICHHH
MPU3HACTCS B TCUCHUE BPEMEHHU M PACCUMTHIBACTCS, COTIACHO YCTAHABIMBACMBIM JIOTOBOPHBIMH OTHOIICHUSAMH MEKIY
Komnanueit u mouepneii opranuzanueit TOO «KTXK-I'py3oBbie nepeBo3ku» kodddurmentam, ve menee 0,5 k Tapudam
Ha YCIIyTH I10 IIEPEBO3KE IPY30B B MEIKIYHAPOIHOM TPAH3UTHOM COOOIICHHH.

VYenyru npepocraBisitores Ha ycnousix 100% mpenoruiaTel OT MeCSYHOrO 00beMa, OrOBOPEHHOTO B JIOrOBOpax ¢
nepeBo3unkamMu. CyMMBI MPEAOIUIATHI, MOMyYeHHBIE OT 3aKa3uyMKOB 3a eIle He OKa3aHHbIe TPaHCIOPTHBIC YCIYTH,
OTPaXKarOTCsl B COCTaBE 00s3aTENBCTB MO IOTOBOPaM C MOKYMATEISIMU KaK aBaHCHI MMOJTYYCHHbBIE Ha ATy MOCTYIUICHUS
JICHEXKHBIX CPEJCTB.

(I)aKTOpLI, CBA3aHHbIC C HK3BMCHECHHUEM KJIUMaTa

Kommanus YUUTBIBACT q)aKTOpLI, CBS3aHHBIC C ©BMCHCHUCM KJIMMATA, B OLICHKAX U JONYHICHUAX, I'/IC 3TO H€06XO,Z[I/IMO.
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

3. CYUIECTBEHHBIE NMOJOXEHUSA YYETHOM MOJUTUKU (npomo.kenne)

dakTophkl, CBA3aHHbIE ¢ H3MEHEeHHeM KJIuMaTa (Mpoao/KeHue)

IIpu aTOM paccMmarpuBarOTCsi BO3MOXKHBIC Bo3jeiicTBUs Ha Komnanuio, cBsi3aHHbIE Kak C (DU3MYECKUMHU PUCKAMU
(o6menenune Kacmuiickoro Mopsi, M3MeHeHHe HU3MUYECKUX MapaMeTPOB KIIMMATa), TAK U PUCKaMH MEPEXOIHOro Mepruoaa
(cooTBeTCTBYyIOIIEE 3aKOHOIATENILCTBO M HOPMATHBHBIC aKThI, HF3MCHEHUE MIOBEJCHHS KIMEHTOB, HCIIOJIB30BAaHUE HOBBIX
TEXHOJIOTHI 1 1p.). XoTs KoMraHus mojaraer, 4to y Hee OM3HEC-MOJIEIb U YCIYTH OCTAHYTCS KOHKYPEHTOCTIOCOOHBIMH
HocJie mepexoja K HHU3KOYIJIEPOJHOH SKOHOMHKE, (AKTOpBI, CBSI3aHHBIC C W3MEHEHHEM KJIMMAaTa, yBEIMYHBAIOT
HEOIPEJICICHHOCTh B OTHOIICHWM OICHOK M JIOMYLICHHH, JISKAIIMX B OCHOBE HEKOTOPBIX CTaTed (OpM OTAEIBHOMN
(uHaHCOBOH OTYeTHOCTH. HecMOTps Ha TO, YTO PUCKH, CBSI3aHHBIE C KJIMMATOM, B HACTOSIIIIEE BPEMSI MOT'YT HE OKa3bIBaTh
3HAYUTEIBHOTO BIUSHHUA Ha OIEHKY, KoMIaHWs BHHMATEIbHO CICAWUT 32 COOTBETCTBYIOIIMMHU H3MECHEHUSMH U
pa3paboTkamy, HallpuMep IMPUHITHEM HOBOTO 3aKOHOIATENbCTBA B 00J1aCTH M3MEHEHHs KnuMaTa. Hrke mepeducieHs
HEKOTOPBIE aCIEKTHI, Ha KOTOPbIe (haKTOPbI, CBA3aHHBIE C U3MCHEHHUEM KIIMMaTa, OKa3bIBAIOT CaMOE HETIOCPEACTBCHHOE
BIIMSHUE!

hd CpOK IMOJIC3HOT'O UCIIOJIb30BAHUA OCHOBHBIX CPEJICTB. HpI/I aHaJIN3¢ JIMKBUAAIMOHHOM CTOMMOCTH M OKHAAEMOT0
CpOKa IOJIE3HOI'0 HCITIOJB30BaHNA AKTHBOB KOMIIAHUA YUHUTBIBACT TAKHUC Q)aKTOpBI, CBA3aHHBIC C M3MCHCHHCM
KJInMaTa, KakK COOTBCTCTBYIOHUICC 3dKOHOAATCILCTBO M HOPMATUBHBIC AKTbI, KOTOPLIC MOIYT OI'paHUYMUBATH
HCIIOJIB30BaHUEC aKTUBOB WUJIN TpC6OBaTB 3HAYUTEIBbHBIX KAlIUTAJIbHBIX 3aTPaT;

hd O6€CI.[6H€HI/I€ HCq)I/IHaHCOBLIX akTuBOoB. Ha LHEHHOCTb HMCHOJIb30BaHUA MOTYT BJIUATH PA3JIUYHBIC (i)aKTOpLI, B
YaCTHOCTH PUCK MMECPEXOJHOI0 NeproJa, HanpuMep 3aKOHOAATCIbCTBO U HOPMATHUBHBIC AKThbI B 4aCTHU BOIIPOCOB,
CBsI3aHHBIX C U3BMCHCHHEM KJIIMMATA, a TAKXKE U3MCHECHU CIIPOCa Ha yCIIYyTd KOMIIAHUH,

. OO0s3aTenbCTBO 1O BBIBOLY OOBEKTOB M3 OKCIUIyaTalMd. Y KOMIIAHWM OTCYTCTBYIOT TOTCHIHAIBHBIC
00513aTeNECTBA, CBSI3AHHBIE C BRIOBITHEM aKTHBOB M PEKYJIbTUBAIMEH 3eMelb, KOTOPBIE MOTYT OKa3aTh KaKoe-JIn00
CYIIECTBEHHOE BIIMSHUE HAa OTAENbHOE (MHAHCOBOE IOJIOKEHHUE, PE3yNbTaThl (HUHAHCOBO-XO3SIMCTBEHHOM
JeATENbHOCTH WITH JIBHKECHHE JICHSKHBIX CPEICTB KoMmmanuu (npumeuanue 31);

- IIpaBa Ha BBIOpOCH. KoMmmaHws He MOANAmaeT MOjA ACHCTBHE CHCTEMBI TOCYIAPCTBEHHOTO PETYIMPOBAHUS H
KBOTHPOBAHUS BEIOPOCOB MapHUKOBHIX ra3oB PK n He 0THOCHTCS K 4HCTy CyOBEKTOB, MTOJTydalomuX OecIIaTHbIe
KBOTHI Ha BbIOpochl CO2 M WMHBIX NAapHUKOBHIX ra3oB. CienoBarenbHOo, y KoMIlaHWM OTCYTCTBYIOT PHCKH,
CBSI3aHHBIC C HEOOXOIMMOCTBIO NMPHOOPETEHUS JOMOIHUTENBHBIX KBOT WM YIUIATHl MTPadoB 3a IPEBbINICHUE
YCTaHOBJICHHOT'O 00BbEMa BHIOPOCOB B paMKaX CUCTEMbI FOCYAapCTBEHHOT'O KBOTHPOBAHHSI.

4. CYHWECTBEHHBIE CYKJIEHUA U UCTOYHUKH HEOIIPEJAEJEHHOCTH B OHEHKAX

B mpornecce npuMeHeHUs MOJIOKEHUH ydeTHOH MoiauTHUKH KoMmnaHuu, M3NM0XKeHHBIX B [lpumeyanuu 3, pyKOBOACTBO
KoMnanuu ucnosp3yer cyxaeHus (IOMHMO CYXKICHHUH, CBI3aHHBIX C OLICHKAMH), KOTOPBIE OKa3bIBAIOT 3HAYUTEIBHOE
BJIMSHUE HAa NpPU3HAaHHbIE B (JOPMAax OTAENBHOM T0/I0BOH (PMHAHCOBOW OTYETHOCTH CYMMBI, U (POPMHPYET OLICHKH U
JOITYIIICHNUS B OTHOIICHUH OATaHCOBOM CTOMMOCTH aKTHMBOB M 0053aTENIECTB, KOTOPHIE HE SBIAIOTCS OYCBHIHBIMU U3
JPYrux UCTOYHUKOB. OIICHKH U JIeXKalllue B UX OCHOBE JAOMyIeHHsT (POPMHUPYIOTCS UCXO/Isl M3 IPOILIOTO ONbITA U TPOYMX
(hakTOpPOB, KOTOpPBHIC CUMTAIOTCA YMECTHBIMH B KOHKPETHBIX OOCTOATENbCTBaX. (aKTHUECKHE pPE3yIbTaThl MOTYT
OTJINYATHCA OT JAaHHBIX OLIEHOK.

ONCHKH W CBSI3aHHBIC C HHMH JONYIICHHUS PETYJSPHO IMepecMaTpUBAIOTCS. VI3MEHEHHS B OICHOYHBIX 3HAYCHHSIX
MPU3HAIOTCS B TOM IIEPHOJE, B KOTOPOM OIICHKA ObLIa MEPeCMOTPEHA, €CIIM H3MEHEHHE BIHSCT TOJBKO HA 3TOT MEPHO],
00 B TOM MEpUOJIe, K KOTOPOMY OTHOCHTCS W3MEHCHHE, W B OYIYIIMX NEpUOJax, €CIId U3MCHCHUE BIHSACT KaK Ha
TEKyIUe, TaK U Ha Oy IyIIue MEePHOIBL.

CymeCTBeHHbIe CYKACHUH, HCIIOJIBb30BAHHBbIC TPU NTPUMEHCHHUHA yqernoﬁ MOJITUTHKH

Hinke niepednciieHbl CyLIeCTBEHHbIC CYXKICHUS, KPOME CYXKICHHUH, CBA3aHHBIX C OLICHKaMH, (KOTOPBIC MPEICTaBICHbI
OT/IENTBHO HUXKE) KOTOPBIC PYKOBOACTBO KOMITAHMH HCIIOIB30BATIO NPH MPUMEHCHUH YUeTHOM monuTikn Kommanun u
KOTOpbIE OKAa3bIBAIOT HAaWOOJIee 3HAYWTENHHOE BIMSHHE HAa CYMMBI, NPH3HAHHBIE B (hopMax OTHENBHOW TrOJOBOI
(bMHAHCOBOM OTYETHOCTH.
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4, CYHIECTBEHHBIE CYXJIEHHWS W HNCTOYHUKHU HEOIIPEJAEJEHHOCTH B OIEHKAX
(mponoskenue)

CymeCTBeHHble CyKJI€HMS, UCMTOJb30BAHHBbIC ITPU IPUMEHCHUH y‘leT]—lOﬁ MOJIUTUKHU (npozlomxemle)

3atimbl ¢ npoyeHmHOU CMASKOU HUdCe PLIHOYHOU

Kommnanust monyvaer 3aifiMbl OT AKIMOHEPA/KOHEYHOr0 AKIMOHEPA C MPOIECHTHON CTABKOW HM)KE PHIHOYHOW st
AHAJIOTHYHBIX 3aliMOB. J[aHHbIE 3aliMbI IEPBOHAYAIBHO YUUTHIBAIOTCS 10 CIIPABEUINBOM CTOUMOCTH C YYETOM PACXOJIOB,
CBS3aHHBIX C [pPUBIEUEHHEM 3aeMHBIX cpeacTB. KoMmanus paccUUThIBAa€T CHpPABEAIMBYIO  CTOUMOCTh
(aMOpPTH3UPOBAaHHYIO CTOMMOCTB) JAaHHBIX 3ailMOB, HCIIONB3ysl CTABKM MO JOJTOCPOYHBIM TOCYIapCTBEHHBIM
Ka3HauelCKUM 00s3aTelbcTBAM C AHAIOTMYHBIMM CPOKAaMH, YUYUTHIBas craTtyc KommaHuM, Kak MOHOIIOJIWCTA B
xenesHogopoxuoit orpacin PK m 100%-yio rocymapcTBEHHYIO COOCTBEHHOCTb, W TNPH3HAET KOPPEKTHUPOBKY 0
CIIPaBeUTNBOI CTOMMOCTH 3aiiMa (3a MHHYCOM COOTBETCTBYIOIIETO OTIIOKEHHOTO HAJIOTA) B COCTAaBE KanuTana. B ciaydae
OTCYTCTBHS aHAJIOTHYHBIX CPOKOB, KommaHus 3KcTpamosmpyeTr Hanbojaee MOAXOAIIYI0 PRIHOYHYIO CTaBKy Ha CPOK
3aiima, nosyuyeHHoro Kommnanueil. Ilocie nepBoHa4aibHOTO NPU3HAHUS, 3aliMbl YUYUTBIBAKOTCS 110 aMOPTHU3UPOBAHHOM
CTOMMOCTH C MCIIOJIb30BaHIEM MeTo/1a 3P PEKTHBHOM MPOIICHTHON CTaBKH.

Briroga ot rocy1apcTBEHHBIX 3aliIMOB C IIPOLICHTHOM CTaBKOM HM>KE PBIHOYHOM, rae KoMmnanus rnpu noiaydyeHuu 3aiiMoB
COOTBETCTBYET ONPEACICHHBIM KPUTEPHUAM, YCTAHOBIEHHBIM [ 0Cy1TapCTBOM 11l BCEX yUYACTHUKOB PBIHKA, YUUTBIBAETCS
Kommnanwueii kak rocyaapctBenHas cyocuams. B unbix cimydasx Komnanus paccMaTpuBaeT JaHHbIE 3aiiMbl KaK ONeparin
C KOHEYHBIM AKIHOHEPOM M YUYHUTBHIBAET KOPPEKTUPOBKH 10 CIPABEIIMBON CTOMMOCTH IO 3aliMaM, MOJyYEHHBIM I10
CTaBKE HIXKE pPHIHOYHOM, dYepe3 KamuTal B COCTaBE HEpACHpeNeNICHHOW NpUOBUIM KaK MpOYHe OIepaluu C
COOCTBCHHUKAMHU.

Onpeodenenue eduHuy, 2eHepUPYIOWUX OeHeNHCHbIe CPeOCEa

B coorerctBun ¢ MC®O (IAS) 36 «Obecyenenue akmugos» eauHMIA, TEHEPUPYIONIas ICHEXHbIE cpecTBa (nanee —
«ET'JIC») ompenessieTcsi Kak HAaMMEHbIAs WACHTH(GHUIIMPYeMast TPYIIa aKTUBOB, TEHEPUPYIOIIAsl JICHEKHBIC TIPUTOKH,
KOTOPBIC B 3HAYUTEJILHOM CTENIEHU HE3aBUCUMBI OT IIPUTOKOB NCHCKHBIX CPEACTB APYTUX aKTUBOB WUJIN I'PYIIIT aKTUBOB.

C yuérom Tekyiel onepannornoi moaeau rpymmnsl AO «HK «KTX» u orpacieBoro tapuduoro peryiuposanus B PK
(ITpumeuanue 1) pykoBoactBo KommaHuu MpUIUIO K BBIBOAY, YTO TPY30BBIC MEPEBO3KH, MACCAXKUPCKUE MEPEBO3KH,
MarucTpaibHas KeJIe3HOJOpOoKHass MH(PACTPYKTypa W BCIOMOTaTelbHbIC aKTHBBI, HANPABJICHHBIE HA ITOAAEP)KaHUE
(DYHKIIMOHAJIBHOTO ONEpHpOBaHHs MHQPACTPYKTypsl, 0Opaszyior exunyio EI'JIC, MOCKONBKY NEHEXHBIE NMPUTOKU OT
yKa3aHHBIX HAIPABJICHUH HE SBISIOTCS B 3HAYUTEIILHOM CTENIEHN HE3aBUCHMBIMHL.

Ha nesrensrocts rpynnel AO «HK «KTXK» BiustiioT cneaytomue (pakTops:

. locynapcTBeHHOE TapugHOE pPEryJMpOBaHUE YCIYyT MarucTpajbHOW IKEIEe3HOAOPOKHOH ceTn. Tapudsl
yrBepxnatorcss KPEM u He Qopmupyiorcs Ha akTHBHOM pbiHKE. Y KOMIaHMM OTCYTCTBYET BO3MOXHOCTh
M3MEHATh IIEHBl MO COOCTBEHHOMY YCMOTPEHHIO, Kak yTBepkaeHo 3akoHoM PK «O xeme3HomopokHOM
TPAHCIIOPTE»,;

. MexaHu3M BpeMeHHOH OalaHCHPYIOIIEH IUIaTel, yTBEpKACHHOM 3akoHOM PK «O xene3HOomopokHOM
TpaHCHOpTe» U HampasisiemMort Oneparopy naccaxupckoil Taru u HarmonansHoMy onepatopy HHPPacTpyKTypsI
3a c4eT 10X040B HanuoHanbHOro rpy30BOrO IEPEBO3UMKA OT TPAH3UTHBIX IIEPEBO30K B COOTBETCTBUU C
IIpaBunamu pacdera U BBIIIATH BPEMEHHOM OalaHCHPYIOMICH IIaTHI,

. BpemenHbII OHMKaOIIHH K03 QUIIUCHT, TPUMEHAEMBIN K TapudaM Ha peryIupyeMble yCIyTH MaruCTpaabHOU
JKEIIE3HOIOPOIKHOH CETH MO COLUAIBHO-3HAYHMBIM IMACCAKUPCKUM CcOooOIIeHusM, yTBepxkaaecmbiii KPEM B
paMKax 3aKOHOAATEILCTBA O ECTECTBCHHBIX MOHOIONUAX. [IprMeHEHHEe BpPEMEHHOTO ITOHIKAFOIICTO
K03 pHIIMEHTA BEICTYIACT PErYIATOPHBIM MEXaHU3MOM IIPH KPOCC-CyOCHANPOBAHUY MMACCAKUPCKUX IIEPEBO30OK
M0 COLMAIbHO-3HAYNMBIM MapIIPyTaM;

. IOpunguyeckass u  (QyHKIMOHANbHAs HENEIMMOCTh MAaruCTPAJIbHOM JKEJIE3HOJOPOKHOW CETH, IOCKOJIBKY
MarucTpanbHas JKEJIC3HOAOPOXKHAS CeTh HE MOMJICKUT MPUBATH3ALNHM, OTHOCHTCSA K 00BEKTaM, IepeaaBaeMbIM
HAIIMOHAJIHHBIM HHCTUTYTaM B HOPSIIKE, YCTAHOBICHHOM yIIOJIHOMOYEHHBIMH OpTraHamu coryiacHo 3akony PK «O
KEJIe3HOIOPOKHOM TpaHCIOpTe». B CBA3M € 3THM OTCYTCTByeT OOBEKTHBHAs M HAICKHAs OCHOBA IS
pacripesieieHusI aKTHBOB HH(PACTPYKTYPBI MEXIY OTIACIBHBIMHI BUAAMHU IEPEBO3OK.
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

4, CYHIECTBEHHBIE CYXJIEHHWS W HNCTOYHUKHU HEOIIPEJAEJEHHOCTH B OIEHKAX
(mponoskenue)

CymeCTBeHHble CyKJI€HMS, UCMTOJb30BAHHBbIC ITPU IPUMEHCHUH y‘leT]—lOﬁ MOJIUTUKHU (npozlomxemle)

Onpedenenue eOunuy, 2eHepUPYIOWUX OeHedcHble cpedcmea (npodonicerue)

VYkazaHHble (DAKTOPHI BIMSIOT Ha INEpEepaclpelesieHHe I0XOJI0B I'Py30BOTO HANPABICHUS B TIOJIB3Y HAaCCaKMPCKUX
NepeBO30K M HMH(MPACTPYKTYPHl M (OPMHUPYIOT CHUCTEMHYIO 3KOHOMHMYECKYIO B3aMMO3aBHCHUMOCTH IPHUTOKOB, YTO
UCKITI04aeT (popMHpPOBaHNE CAMOCTOATEIBHBIX M HE3aBUCHMBIX IIPUTOKOB MO KaXKJIOMY M3 YKa3aHHBIX HamnpasieHHH. C
YYETOM BBIIICH3JIOKEHHOT0, Ha TEKYIINH MOMEHT HanboJjee HU3KUH YPOBEHb, HA KOTOPOM JEHEKHbBIC IIPUTOKH MOTYT
OBbITh MACHTU(GUIMPOBAHBI KaK B 3HAUYMTENIBHON cTerneHn HezaBucuMble B moHuManun MC®PO (IAS) 36, cooTBeTcTBYeT
00BeIMHEHNIO YKa3aHHBIX Ou3Hec-HanpasieHuil B ogHy EI'JIC «IlepeBo3odHas qesiTeIbHOCTDY.

Unentudukauns EI'J[C npumMeHsieTcs OCIeI0BaTeNbHO U IEpeCMaTpUBACTCs IPH U3MEHEHNH (DAKTOB M 0OCTOSTEIHCTB
(3aBepiIeHHE MPUBATH3AMMOHHBIX/CTPYKTYPHBIX pedopM, YTBEpKIACHHBIX TpaBuTenscTBoM PK; n3menenue tapudroit
APXUTEKTYPBI/MEXaHU3MOB CyOCHANPOBAHHS; TIOSIBJICHIE aKTHBHOTO PHIHKA, CO3/IAIOIET0 HE3aBUCUMBIC TPUTOKH U T.J1.).

KoMnaHus oTMeuaeT, 4To U3MEHEHUS B ONEPALMOHHONM MOJAEIU WIH 3aBEPLUEHUE IPOLECCOB PECTPYKTYypU3ALUU B
Oyaymux mepuojax MOTYT mpuBecTH K mnepecmotpy ompenenenus EI'ZIC u, COOTBETCTBEHHO, OKa3aTh BIMSHHE Ha
0aaHCOBYIO CTOMMOCTbH JTOJITOCPOYHBIX aKTHBOB KoMmanuu B Oy Iymux nepuoaax.

Ananuz uHOuKamopos obecyenerus 00120CPOYHBIX AKMUBOE

HpI/I OLICHKE HaAJIW4usgd HNPU3HAKOB O6€CI_I€HCHI/I$I JAOJITOCPOYHBIX AaKTHBOB Kommanus paccMaTpruBacT BHCHIHHUC U
BHYTPCHHHUC HCTOYHHUKH HHq)OpMaLIPIPI. PyKOBOZ[CTBO Kommanun paccMOTpeI0O BHCHIHUEC W BHYTPCHHUC HCTOYHHKH
I/IH(I)OpMaLII/II/I, YTOOBI OIPCACIINTL YKA3bIBAIOT JIU Kakue-Iu00 COOBITHS WIIM U3MEHEHHUS B OOCTOSTEILCTBAX HA TO, 4TO
OajlaHcoBasi CTOMMOCTh JA0JITOCPOYHBIX AKTUBOB MOKET OBITH HeBO3MGH.IaCMOﬁ.

OnpeneneHre HATUYAS WHIAUKATOPOB OOECIICHEHHUsS TOJITOCPOYHBIX aKTHUBOB OCHOBBIBACTCS Ha OOJBIIIOM KOJUYECTBE
(hakTOpOB, TAKMX KaK: N3MEHEHNE PHIHOYHBIX CTABOK, M3MEHEHHE B 0KUJAEMOM POCTE YKEIE3HOAOPOXKHOU HHIYCTPHUH,
NpEeoiaraeMble JACHEKHBIC IMOTOKHM, H3MEHEHHE TOCTYIMHOCTH (DUHAHCHPOBAaHUS B OYAyIIEM; TEXHOJIOTHYECKOE
ycTapeBaHue, MpeKpaieHne OKa3aHus yCIyT, TEKYIUe 3aTPaThl Ha 3aMelIeHUE U JPYyTue N3MEHECHHUS yCIOBHI.

ITo cocrosiuuto Ha 31 nexabpst 2025 r. Komnanus mposesna OleHKY HAIMYUS BbIILIEYKa3aHHBIX BHEUIHUX U BHYTPEHHUX
WH/IMKATOPOB 00CCLICHEHHS JOITOCPOYHBIX AKTUBOB, B YaCTHOCTH, M3MEHEHHE MMPOLICHTHBIX CTABOK, aHAIN3 BBITIOITHEHHS
(aKTHYECKUX MOKA3aTeNeii B CPABHEHUH C IUIAHOBBIMH IOKA3aTENIsIMHU, a TAK)Ke aHAJIU3 00BEMOB IO rpy30000pOTy B
TPAH3UTHOM HAIpPAaBICHHH M W3MEHEHHE Kypca TEHIe K IIBEHIapCKOMY (paHKy, MOCKOJBbKY Taph( B TPaH3UTHOM
HaIPaBJICHUM YCTAHABIUBACTCS B IIBEHLIAPCKUX (DpaHKAX.

OueHka, SBISIOTCA JM KK M3 BHEIIHMX M BHYTPCHHHUX (AKTOPOB MHAMKATOPOM oOOecleHeHus, Tpedyer
3HAYUTENBHOTO CYXJICHUSI pyKoBoxacTBa. KimoueBoe cykaeHHe PyKOBOACTBA OCHOBBIBAETCS HAa TOM, YTO B YCIIOBHSX
TEOMOIUTHIECKON CUTYyallud U Pa3phiBa TPAJUINOHHBIX TPAHCIIOPTHO-IOTUCTUIECKHUX IIEMOYEK, Pa3BUTHE TPAH3UTHOTO
MOTEHIIMAIA CTPAHBI SBJISIETCS KIIIOYEBBIM (PAKTOPOM aKTHBU3ALUHU TPAHCKOHTHHEHTAIBHON TOPTOBIIH.

ITo cocrosinuio Ha 31 nexadps 2025 r. pykoBojacTBo Komnanuu He BBISIBUIO KaKUX-THOO COOBITHIA, IPOU3OMICAIINX B
2025 1., xoropwie Moriu Obl paccMarpuBaTbesi Kak uHAnMKaTop obecueHenusi eamHoit EIJIC «IlepeBo3ounas
JIeITeNIbHOCTY, BKJIIOYatolIel B ce0st OM3HeC-HAMPaBIICHHUS!, CBSI3aHHbIEC C TPY30BBIMHU H [TACCAKUPCKUMHU NIEPEBO3KAMH,
MarucTpalbHON IKEJIE3HOJOPOXKHOI HMH(PPACTPYKTYpOH W BCIIOMOTAaTEJbHBIMH aKTHBAMH, HAIpaBJICHHbIMH Ha
nojaaepkaHue QyHKIMOHATBHOTO OIIEPUPOBAHUS HHOPACTPYKTYPBI.

KiroueBble HCTOUYHHKH HEOINPEACJICHHOCTH B OLICHKAX

Huoxe MPUBCACHBI OCHOBHBIC JONMYIHICHNUA OTHOCUTCIIBHO 6y;[y1_uer0 1 ApYyru€ OCHOBHBIC HCTOYHUKHN HCOMMPEACIICHHOCTH
B OLICHKAX Ha KOHCL OTYETHOT'O IIE€pHOJa, KOTOPLIC C 00JIbLION aoneﬁ BEPOATHOCTU MOTYT IPUBOAUTH K CYIICCTBCHHBIM
KOPPEKTUPOBKaM 0alaHCOBOM CTOMMOCTH aKTHBOB U 00S3aTEILCTB B TEUCHUE CJICAYIOLICTO (1)I/IHaHCOB01"0 rojga.
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KiroueBble HCTOYHUKH HEONMpEeaAeJeHHOCTH B OLICHKAX (rlpoz[o.lmcenue)

Obecyenenue 00120CPOUHBIX AKMUBOB

Kommanus MMPOBOAMT IMPOBEPKY HAJIUYUA MHAUKATOPOB 06GCL[6H€HI/I${ 0aaHCOBOI CTOMMOCTH JAOJITOCPOYHBIX aKTUBOB
Ha KQXAYH OTYCTHYIO AaTy.

B ciyuae ecny Takue MHAMKATOPHI CYLISCTBYIOT, OLICHMBACTCS BO3MeELIaeMasi CTOUMOCTb JOJITOCPOYHBIX aKTHBOB H
CpaBHHBAaeTCsl ¢ WX OalaHCOBOW CTOMMOCTBbIO. B ciydae, ecnu GanaHcoBash CTOMMOCTb MPEBBIIACT BO3MEIIACMYIO
CTOMMOCTb JIOJITOCPOYHBIX AaKTUBOB, OOCCLICHEHHE MpU3HAeTCsI. Bo3MmelnaeMas CTOMMOCTh OMNpenessieTcss Kak
HauOOJIbIIIEE W3 ABYX 3HAUYCHMI. CHpaBeHHHBOﬁ CTOMMOCTH JOJITOCPOYHBIX AKTHBOB 3a BBIYCTOM pPACXOJdOB Ha
peamm3anquio U CTOUMOCTH HCIIOJIb30BaHUA. HpI/I OIICHKE CTOMMOCTH HUCIIOJIB30BaHUA PACUCTHBIC 6y)1yu1ne IIOTOKHN
JACHCKHBIX CPEACTB JUCKOHTHUPYIOTCA 10 HX TeKyH_IeI\/'I CTOMMOCTH C HCIIOJB30BAHHMCM CTAaBKH JHCKOHTaA J0
HaJIOTOO0IOKEHH)S, PACCUNTAHHONW Ha 0ase cpeaHeB3BeUICHHOW cromMocTh Kamurana (craBka WACC), kotopast, mo
MHEHHUIO pyKoBoAcTBa Kommanuu, oTpakaeT TEKyIlyl0 PBIHOYHYIO OLICHKY BPEMEHHOW CTOMMOCTH JEHEr U PHUCKH,
MpuUCymue aKTUBaAM. UsmeneHne B OLIeHO'—IHOﬁ BOSMCH.IaeMOﬁ CTOMMOCTU MOXKET MPUBECTU K TOIMOJHHUTECIBHOMY
00ECIICHEHHIO HJIH €r0 BOCCTAHOBICHHUIO B OYyIyLINX IEPUOAAX.

Usnoc ocnosnuix cpe()cmg u amopmusayus HemamepuailbHblX dKmueoe

M3H0C OCHOBHBIX CpEACTB U aMOPTU3ALIA HEMATCPUAJIbHBIX daKTHUBOB HAYUCIIAKOTCS Ha OCHOBE Hpi[MOJ'IPIHefIHOFO MCTOJa B
TCYCHUC CPOKa IIOJIC3HOM C.]'Iy)K6LI AKTHBOB. OL[CHKI/I, CBsA3aHHBIC C HpeAnojiaraCMbIMU CpOKaMu MTOJIC3HOM CJ'Iy)K6LI,
HPIKBI/II[aLIHOHHOﬁ CTOMMOCTBIO, a TAKKXC MCTOAbI HAYUCJICHHA U3HOCA NIEPECMATPUBAIOTCS Ha KAXKAYIO0 OTUCTHYIO HaTy U
KOPPCKTUPYIOTCA B Ciiy4dac H€06XO,I[I/IMOCTI/I. JIro0ObIe KOPPCKTUPOBKU YUYUTBIBAKOTCA MNEPCICKTUBHO KAK M3MCHCHUC B
PaCUYCTHBIX OIICHKAX. OLIGHKI/I B OTHOIICHNH CPOKOB MOJIC3HOK CJ'Iy)KGI:I W JUKBHUJIAITMOHHON CTOMMOCTH aKTHBOB 3aBHCST
OT OXKHMJIAaCMOI'0 UCIOJIB30BaHUA, IPOrpaMMm Mo pEMOHTY U IMOAACPIKAHUIO, 00BEMOB JACATCIIBHOCTH, COBEPIICHCTBOBAHUA
TEXHOJIOTUH U IIPpOYNX yCHOBPIﬁ JnesTelbHOCTH. B PE3YyIbTaTC NBMCHCHUA DTUX OLICHOK CYMMbBI H3HOCA MOTYT CYIIIECTBEHHO
OTIIMYATHCA OT CYMM, OTPAXKCHHBIX B IMPOMNIIBIX ToAgax.

O1ieHOYHBIE CPOKH TOJIC3HO CITyKObI, CTOIb3yeMble Kommanueit, mpenctaBieHs! Hike (B romax):

34aHns n coopyeHus 10-140
MHdpacTpykTypa Kene3HoOOoPOXHbIX NyTen 5-100
MaLvmHbl u obopynoBaHue 3-35
TpaHcnopTHbIE cpeacTea 4-40
Mpoune 2-50
HematepuanbHble akTuBbl 1-10
Hanozoobnoorcenue

PaznnuHble Ka3aXCTaHCKHE 3aKOHOAATENbHBIC AKTHl M HOPMBI HE BCErJa HANMCaHbl SICHO. BO3MOXHBI cirydan
pacxoXJIeHUs] MHCHUH MEXIy MECTHBIMH, PETHOHAIBHBIMY U PECITyOJIMKaHCKUMH HaJIOTOBBIMH opraHamu. I1pu sTom, B
cllydae JOHAYMCIICHUS HAJIOTOBBIMH OpraHaMHM TOTIOJHUTEIBHBIX HAJIOTOB, CYIIECTBYIOIINE pa3Mepsl MTpadoB U MEHU
YCTaHOBJICHBI B 3HAUMTEIILHOM pa3Mepe: pasmep mTpada cocrasiseT 80% OT CyMMBI JOHAYHCICHHOTO HAjora ¥ pa3Mep
neHu B cpenHeM cocraBisieT 20,75% oT cyMMbI JOHAYHCIICHHOTO MJIM HEOIJIadeHHOTo Hanora. B pesynbrare, mtpads u
MIEHU MOTYT IPEBBICUTH CyMMBbI JOHAYHCICHHBIX HAJOTOB.

BBuay HeomnpeneseHHOCTH, YKa3aHHOW BbIlIE, MOTEHIMANbHAs CyMMa HAJIOrOB, IITPa(HBIX CAHKUMN M IEHH, eCin
TaKOBbIC JIOHAYHMCIICHBI, MOXKET MPEBBICUTh CYyMMY, OTHECEHHYIO Ha pacxojsl mo coctosiHuio Ha 31 nexadps 2025 r.
PasHuipl Mexay oueHKamMu M (DaKTUYECKH OIUIAYCHHBIMH CYMMaMH, €CIIM TaKOBbIC BO3HHKAKOT, MOIYT OKa3aTh
CYILLECTBEHHBIN 3 (YeKT Ha OyaylIne OnepaloOHHbIC PE3yIbTaThI.
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HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

4, CYHIECTBEHHBIE CYXJIEHHWS W HUCTOYHUKU HEOIIPEJAEJEHHOCTHU B OIIEHKAX
(mpoxoskeHue)

KiroueBble HCTOYHUKH HEONMpeaeJeHHOCTH B OLICHKAX (rlpoz[o.lmcenue)

Oyenka nepeoHauaIbHO20 NPUSHAHUS 00A3AMENLCNG HO 002080PAM PUHAHCOBLIX 2APAHMUTL

CHpaBGL‘[J’II/IBaH CTOUMOCTEL 00SI3aTEILCTB 110 A0roBoOpam (I)I/IHaHCOBLIX l"apaHTI/Iﬁ pyu INEPBOHAYAJIBHOM HNPU3HAHUUN
OLICHUBACTCH C IOMOLIBIO MECTOJAd aHAJIOTUYHBIX CACIIOK Ha PBIHKE (6aHKOBCKaH KOMI/ICCI/IH), 1P 3TOM ACHCKHBIC ITOTOKHU
JAUCKOHTHUPYIOTCA C HPUMCHCHUEM PBIHOYHBIX CTABOK 110 aHAJIOT'MYHbIM 0AHKOBCKHM 3aiiMaM.

Obecyenenue 3atiM0o8 GbLOAHHBIX

Just otieHKu BeposiTHOCTH AedoiTa 1o 3aiiMaM BelJaHHbIM KOMIaHHs HCIOJIb3yeT BHY TPEHHIOK PEHTHHIOBYIO MOJIEIb.
Ilpu >TOM @pH OILEHKE BEPOATHOCTH mAedosita Mo 3aiiMaM, BBIIAHHBIM JOYCPHHM OpraHusanusM KommaHuw,
MPEIIOIAraeTcsl NCIOAb30BAHNE BEPOSTHOCTH Ae(OIITa, PACCYMTAHHON HA OCHOBE BHEIIHETO KPCIUTHOTO PCHTHHTA
AKIMOHEpa BBHIY TOTO, YTO BHCINHUM PEHTUHT AKIHOHEpPa (PAaKTHYCCKM OXBATHIBACT KOHCOJIMAMPOBAHHBIC PUCKH
rPYIIbl KOMIAHWH, BKIIIOYas TAKKE 3HAYUTEIIbHBIC (haKTOPBI, KAK BEPOSITHAS TOCYAapCTBEHHAS MOAAep)kKa. [10CKOIBKY
AKIIMOHEP MCTOPUYCCKHU TOACPIKUBAII CBOM JOYCPHUE OPraHU3aluH, B (hOpME JOITrOCPOUHBIX 3aliMOB, BBIIAHHBIX O]
HHU3KYIO [TPOIICHTHYIO CTaBKY, JIHOO MyTEM MPSIMOTo (PHHAHCHPOBAHMS YepPe3 KaluTall, B TOM YHC/IC Ha ((UHAHCHPOBAaHHE
MHBECTHUI[MOHHBIX MPOEKTOB, KoMIaHusi cyuTaer, 4yTo JOYEpHHE OPraHU3alMd [ PyIbl UMEIOT TY K€ BEPOSITHOCTH
nedonra, yto u cam Axmuonep. [lo cocrosauio Ha 31 nexadOpst 2025 u 2024 rr. BHYTPEHHUI KPEAUTHBIA PCHTHUHT
KOMITAaHUH-3aE€MIIUKOB ObUI OMPEENICH Ha YPOBHE BHEUIHErO KPEAMTHOro peiftmHra Aximonepa. I1o coCTOsIHHIO Ha
31 pmexabps 2025 m 2024 rtr. pesepB moa OOCCIICHEHHE IOJTOBBIX LEHHBIX OyMar, BBITYIICHHBIX JIOYCPHUMH
OpraHu3aIsIMHA, ¥ 3aliMOB BbIIaHHBIX cocTaBuil 2.189.520 Teic. Tenre m 1.921.469 TEIC. TEHre, COOTBETCTBCHHO
(IIpumeuanue 6).

5. JEHEKHBIE CPEACTBA U UX 3KBUBAJIEHTBI (koa crpoku 010 OTaeanbHOro Gyxrajrepckoro

OasaHca)

31 pekabps 31 pekabps
B mbicsiyax meHee 2025r. 2024 r.
KpaTkocpoyHble 6aHKOBCKUE BKNaabl B TEHre 87.130.883 6.771.265
[eHbrn Ha undpoBbIX CYETax B TEHTe 22.882.409 116.635.055
[eHbrn Ha TeKyLLMX cyeTax B TeHre 11.896.405 2.627.207
[eHbrn Ha Tekywwmx cyeTax B 6aHkax B Apyrnx Bantorax 119.648 110.003
122.029.345 126.143.530

MuHyc: pesepB nog oxmgaemMble KpeauTHble YObITKM N0 AEHEXHbIM
cpeacTBaM U UX 9KBMBareHTam (10.932) (4.559)
Utoro 122.018.413 126.138.971

o cocrosinmio Ha 31 nexadpst 2025 r. neHbIM Ha HU(PPOBBIX CUETAX MPEICTABIISIOT COOO0M MPOrpaMMHUpyeMble HU(PPOBbIE
TEHTe, MpeHa3HaYeHHbIE HCKIFOYUTENBHO JJIsl MOJICPHU3AIINH JKEJIE3HOAOPOKHOTO TPAHCIIOPTHOTO Kopuaopa «JloCThIK-
MOWBIHTBI» U MOJYYCHHBIC B paMKaX BBIMYyCKa oOmuraruii Ha KazaxcraHckoi (OHIOBOM OHp)Ke B MOJIB3y AKIHOHEpPA
(Ilpumeuanue 14).
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
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5. JEHEKHBIE CPEACTBA U UX 3KBUBAJIEHTBI (koa crpoku 010 OTaennbHOro Gyxrajrepckoro
Oananca ) (mpoaoJKeHHE)

ITo cocrosinuto Ha 31 nexadOps 2025 r. cpenHeB3BeLICHHAs IPOLICHTHASI CTABKA 110 ACHEKHBIM CPEICTBaM Ha TEKYIIUX
cuerax cocrasisina 7,43% B tenre (mo cocrosauio Ha 31 nexadpst 2024 r.: 8,62%).

Kparkocpoutbie 6aHKOBCKHE BKJIa(bl Pa3MEIIAIOTCS HA Pa3MuHbIe CPOKH HA TPU MECSIa U MEHEE, B 3aBUCHMOCTH OT
norpedHocTH KoMmanwu B ieHeXHBIX cpencTBax. [1o cocrosauto Ha 31 nexabps 2025 r. cpeqHeB3BeIICHHAS TPOLCHTHAS
CTaBKa 110 KPATKOCPOYHBIM OAHKOBCKUM BKJIajaM coctasuiia 17,73% (mo cocrosiauio Ha 31 nexabpst 2024 r.: 14,93%).

ITo cocrosauro Ha 31 mekabps 2025 r. OamaHCOBas CTOMMOCTH NICHEKHBIX cpencTB KommmaHwu, pa3MeIIeHHBIX Ha
tekymux cuerax B AO «Kasmoura» u nudpossix cuerax B Haumuonambaom Ganke PK, SIBISIOIUXCSI CBS3aHHBIMU
croponamu Kowmmanuu, cocrapmna 254.200 teic. Tenre (mo cocrosamio Ha 31 gexabpst 2024 r.. HOmb) ©
22.881.735 Teic. Tenre (mo cocrosmio Ha 31 gexabps 2024 r.. 116.631.095 ThIC. TEHTE), COOTBETCTBEHHO
(ITpumeuanus 32 u 33).

Kpome Ttoro, Kommnanus pa3mermacr ACHEKHBIC CPEACTBA M HMX OKBUBAICHTHI B OaHKaX M APYruxX (HHUHAHCOBBIX
WHCTUTYTaX ¢ peUTHHTrOM OT «AA» 10 «B+». Ha ocHOBaHuu 3Toro Kommanus cuutaet, 4To KPEAUTHBIN PUCK TEHEKHBIX
CPEJICTB U MX SKBUBAJICHTOB M0 COCTOsIHUIO Ha 31 nexaOpst 2025 r. siBIsieTCs] HU3KUM.

P€3€pB noa OXXUAaceMbIC KPpECAUTHBIC y6LITKI/I MO0 ACHCXKHBIM CPEACTBAM U HUX DKBUBAJICHTAM PACCUMTAH HAa OCHOBAaHUUN
12-MecsuHBIX OXUAACMbIX KPEAUTHBIX y6LITKOB, YTO COOTBETCTBYCT UX CPOKY MOTrallICHUS.

6. ®UHAHCOBBIE AKTHUBbBI, OLIEHUBAEMBIE 110 AMOPTHU3MPOBAHHOH CTOMMOCTH
(xoas! crpok 011 u 110 OTaeabHOro OyxXraiarepckoro 6ajanca)

31 pekabpsna 31 pekabps

B mbicsiqax meHee 2025r. 2024 .
[onroBble LeHHble Bymaru, BbiMyLEeHHblE A0YEPHMMMW OpraHu3aunsMm 164.515.635 406.837.608
3anMbl BblaHHbIE 144.273.797 102.488.486
[onroBble LeHHble Bymaru, BbiMyLLEHHbIE CTOPOHHUMMW OpraH1M3aunsaMm 213.076 196.930
MuHyc: pesepB nog oxugaemMble KpeauTHble YObITKM NO 3aiMam BblAaHHbIM (2.053.139) (1.538.140)
MuHyc: pesepB nog oxumgaemMble KpeauTHble YObITKM N0 JONTOBbIM LLEHHbBIM

6ymaram, BbINyLLEHHBIM JOYEPHUMW OpPraHn3aunsiMmn (136.381) (383.329)
MuHyc: pe3epB nog oxugaemMble KpeauTHble YObITKM MO A4ONrOBbIM LEHHbIM

6ymaram, BbiNyLEeHHbIM CTOPOHHUMW OpraHu3auusMm (78.906) (103.594)
UTtoro comHaHCOBbIe aKTUBLI, OLleHMBaeMbie N0 aMOPTU3NPOBAHHOW

CTOMMOCTU 306.734.082 507.497.961
KpaTkocpouyHble (hMHaHCOBLIE aKkTVBbI, OLLEHNBaeMble N0 aMOPTU3NPOBAHHOW

CTOMMOCTM 113.391.435 83.243.662
[onrocpoyHble hrHaHCOBbIE aKTMBbI, OLeHUBaeMble N0 aMOPTU3UPOBAHHON

CTOMMOCTH 193.342.647 424.254.299
Utoro 306.734.082 507.497.961
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

6. ®UHAHCOBBIE AKTHUBBI, OIEHUBAEMBIE ITO AMOPTU3UPOBAHHOW CTOUMOCTH (koamI
crpok 011 u 110 OTaenbHOro Gyxrajirepckoro dananca) (mpogoKeHmne)

JonroBeie 1ieHHbIC OyMary, BBITYIICHHBIC JOYSPHUMH OPraHH3aLHsAMH, U 3aliMbl BbIIAHHBIC IPEACTABICHBI CIICAYOINM
oOpazom:

31 pekabpsna 31 pekabps

B mbicsidax meHze 2025r. 2024 .
KpaTkocpouHble 3aiMbl:
TOO «KTX-Ipy3oBble nepeBo3km» 43.477.454 17.187.059
TOO «KTX-lNaccaxmpckme NOKOMOTHBbI» 30.764.118 25.076.476
AO «[Maccaxunpckne nepeBo3kmn» 14.622.405 2.292.265
AO «KTZ Express» 8.984 -
Mpoune 124.313 124.313
MuHyc: pe3epB nog oxugaeMble KpeauTHble yObITKM (151.301) (131.643)
UToro kpaTkoCpo4HbIX 3aMMOB 88.845.973 44.548.470
[JonrocpoyHblie 3aUMbl:
AO «[Maccaxunpckne nepeBo3kmn» 53.416.594 53.753.894
AO «BocTtokmalusaBog» 1.859.929 4.054.479
MuHyc: pe3epB nog oxugaeMble KpeauTHble yObITKM (1.901.838) (1.406.497)
UTOoro gonrocpoyHbIx 3aMmMoB 53.374.685 56.401.876
[onroBbie LeHHble 6ymMaru, BbinyLEeHHbIe JOYEPHUMWU OpraHU3auusMu:
TOO «KTX-Naccaxmpckme NOKOMOTHBbI» 68.228.192 36.363.408
AO «KastemipTpaHc» 61.459.480 99.676.463
AO «lMNaccaxupckme nepeBo3ku» 26.651.663 29.852.721
AO «HK «AkTayckumn mexayHapOoAHbI MOPCKOW TOProBbIn NOPT» 4.226.842 -
AO «KTZ Express» 3.949.458 1.565.171
TOO «KTX-Ipy3oBble nepeBo3ku» - 239.379.845
MuHyc: pe3epB nog oxugaeMble KpeauTHble yObITKM (136.381) (383.329)
UToro gonroBbIX LLEHHbIX 6ymar 164.379.254 406.454.279
UToro 3anmoB BbigaHHbIX M [ONTOBbIX LIEHHbIX OyMar, BbINyLEeHHbIX

AOYEepPHUMU opraHusauuamMmn 306.599.912 507.404.625
KpaTkocpo4yHasi 4acTb 3aiMOB Bbl4aHHbIX 113.391.382 83.243.623
[onrocpo4yHas YacTb 3alMOB BblgaHHbIX 193.208.530 424.161.002
Utoro 306.599.912 507.404.625

KpaTtkocpouHble 3aiiMbl BBIJaHBI JOUYCPHHM OpPraHM3alMsIM B paMKax MexaHu3ma «cash pooling» ¢ Bo3MOXHOCTBIO
JOCPOYHOTO BO3BpAaTa B 000 MOMEHT BPEMEHH IO PEIICHUIO Y4acTHHKOB (IIpumeuanue 33).

ITo cocrosiuuto Ha 31 nekabps 2025 r. 3aiiMbl BbIaHHBIE BHIPAXKCHBI B TEHTe, IIPH 3TOM JOJITOBBIE LIEHHbIE Oymard,
BBINyIIeHHbIE gouepHUMH opraHuzanusamMu AO «HK «Axrayckuit MeXAyHapOIHBIH MOPCKOHW TOProBBIM MOPT»,
TOO «KTXK-ITaccaxupckue nokomoTuBel» u AO «KTZ Express» ma obmyto cymmy 43.548.937 ThIc. TeHre,
HHJIEKCUPOBAHBI K MBeiinapckomy dhpauky (o cocrosiauio Ha 31 mexabpst 2024 r.: 191.196.682 Tric. Tenre).

3aiiMbl BbIJaHHBIE

AO «llaccadxcupckue nepegosku»

B mae 2025 r. Kommanus Bbigaiga 3aeM gouepheil opranusanmu AO «IlaccakxupcKue MEepeBO3KM» Ha MPHOOpPETCHUE
MacCaXMPCKUX BarOHOB B pa3sMepe IMOJIyYECHHOTO IEJIEBOro 3aiiMa oT AkuuoHepa Ha cymmy 65.480.002 Tric. TeHre.
[IpoueHTHl MO 3afiMy IMOramaroTCs MOJIYTrOJOBBIMHU IUIaTekamu 1o npoueHtHoi craBke 0,05%. OcHoBHO# monr
MOJICIKHUT MOTANICHUIO FOJIOBBIMH IIJIaTEKaMHK JI0 otHOTo norarieHus B 2055 1. 3aeM ObUT BBIZIaH C MPOIICHTHOH CTaBKOI
HIDKE PBIHOYHOM, W CIpaBe/UIMBas CTOMMOCTD MOJYYEHHOro 3aiiMa ObUla paccuMTaHa, MCXOJS M3 PHIHOYHOH CTaBKU
12,35%. Komnanus npu3Haia KOPPEKTHPOBKY 3aiiMa JI0 CIIPaBeUIUBOW CTOMMOCTH B cymme 56.981.592 TrIc. Tenre 3a
MHUHYCOM OTJIOKEHHOTO Hamora Ha cymmy 11.396.317 TpIC. TEHTe B COCTaBe HWHBECTHUIMH, YYUTHIBACMEIX II0
nepBoHavYanbHOM ctoumoctu (IIpumeuanue 10).

B nexabpe 2025 r. mouepnsist opranm3aius AO «IlaccakMpCKHE MEPEBO3KU» OCYIIECTBHIIA JOCPOYHOE IOTAIICHUE
HEKOTOPBIX 3aliMOB, MoJy4eHHbIX 0T Kommanuu, Ha oOuyto cymmy 17.860.093 thic. Tenre. B pesynsrare Komnanus
NpU3Haja CIIMCAaHUE HEeCAaMOPTH3MPOBAHHOW YaCTH JWUCKOHTA IO 3aiiMaM Ha oOuryro cymmy 6.477.449 Tbic. TeHre B
cocTaBe (PMHAHCOBBIX TOXO/OB.
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

6. ®UHAHCOBBIE AKTHUBBI, OIEHUBAEMBIE ITO AMOPTU3UPOBAHHOW CTOUMOCTH (koamI
crpok 011 u 110 OTaenbHOro Gyxrajirepckoro dananca) (mpogoKeHmne)

JIOJ'I]"OBLIe HECHHbIC 6yMarn, BbINNYIICHHBbIC JOY€PHUMMU OPraHu3alnusiMun

AO «KTZ Express»

B mapre 2025 r. Komnanus, B pamkax [Iporpammel yrpasienust TUKBUAHOCTBIO Ha Astana International Exchange (AlX),
nproOperna BBIMYIICHHBIC Ho4epHel opranuzammeid AO «KTZ EXpress» monroBeie IeHHBIE OyMaru ¢ MHICKCAUCH K
mBeinapckomy ¢ppanky Ha cymmy 3.500.736 Thic. Tenre ¢ kynonno# craBkoit SARON 3m + mapska 2%. OcHOBHOM 0T
Y KYyIIOH MOJJIC)KAT MOTAIICHUIO e)KEKBAPTAIBHBIMH IIATEKaMH 10 MOIHOro norameHus B 2028 r.

TOO «KTXK-Ilaccasicupckue 10KOMOMUBHI

B mapte 2025 r. Komnanus, B pamkax [IporpamMMs! yripaBieHus THKBHIHOCTRIO Ha Astana International Exchange (AIX),
npuoOpena BeITyIIeHHbIe nodepHeit opranuzanuein TOO «KTXK-Ilaccaxkxupckne JOKOMOTHBBI» JOITOBBIC IIEHHBIC
oymarn Ha cymmy 17.000.000 Teic. TeHre ¢ KymOHHOW CcTaBkoW «0a3oBas craBka HarmonameHoro Oamka PK +
Mmapka 1,5%». OCHOBHOH AOAT W KYIOH MOJUIeKAT MOTAIICHUIO TOIYTOIOBBIMU IJIATEKaMU JIO TOJIHOTO IMOTaIlIeHHS
B 2028 r.

B mekabpe 2025 r. Kommanust, B pamkax [Iporpammel yrpasieHust TuKkBUIHOCTRIO Ha Astana International Exchange
(AIX), npuobpena BeimynieHHble mouepHeit opranmsaumeir TOO «KTXK-Ilaccaxupckue JOKOMOTHUBBI» JOJTOBBIC
ueHable Oymaru Ha cymmy 18.000.000 TeIc. TeHre ¢ KyMOHHOW CTaBKOW «0a3oBas craBka HammonameHoro 0anka PK +

Mapxa 1,5%». OCHOBHOW JONT W KYIOH IOAJICKAT MOTANICHUIO MOMYTOJOBBIMH IUIATEKAMHU JO TOJHOTO ITOTalICHUS
B 2032 .

AO «HK «Axmayckuil medsncoyHapoOHblli MOPCKOU MOP208blll NOPm»

B utone 2025 r. Kommanwus, B pamkax [Iporpammsl yrpaBiieHus TUKBUAHOCTHIO Ha Astana International Exchange (AlX),
npuoOpena BeImylieHHble gqouepHei opranu3anueil AO «HK «Akrayckuit MexayHapOAHBIA MOPCKOW TOPTOBBINA MOPT»
JIOJITOBBIE LIeHHbIE Oymaru ¢ MHAEKcauueil K mBeinapckoMy ¢paHky Ha cymmy 4.485.467 Thic. TeHre ¢ KyINOHHOW
craBkoit SARON 3m + mapyka 2%. OCHOBHOH JOIT U KYIOH ITOJUIEXKAT IOTAIICHUIO KEKBAPTAIbHBIMH ILUIATE)KAMH JI0
nosnHoro noramenus B 2031 r.

TOO «KTXK-I'py3osvie nepesosxu»

B nekabpe 2025 r. nouepnsis opranmzanms TOO «KTXX-I'py3oBble mnepeBo3ku», ¢ 1eNbl0 pedUHAHCHUPOBAHMS
nprobpereHHbIX Kommanueit 8 2020 r. monroBBIX EHHBIX OyMar, B paMKax BTOPOTo BhIycka [lepBoii oOnurarmonHon
nporpammel Ha Astana International Exchange (AlX), mpou3Besa aapecHsblii MEPEBBITYCK B 063y KoMmanuu 10aroBeix
LEHHBIX OyMar 6e3 yCTaHOBIIEHHOTO CpOKa rorameHust («deccpounsie») Ha cymmy 82.969.095 ThIc. TeHre U ¢ KyTOHHON
craBkoil 14,58%. Brimara kynoHa — aBa pa3a B roj. Kommanus kiaccupuIMpoBaia JaHHBIE OECCPOYHBIC JOITOBEIC
LeHHbIe OyMard B COCTaB MHBECTULMH, YYUTHIBAEMBIX 110 NIepBOHAYAIbHOM cTroumoctH (/Ipumeuanue 10).

B nexabpe 2025 r. pouepnsisi opranmzauusi TOO «KTXK-I'pyzoBbie mnepeBo3ku», C Lelbl0 pedUuHAHCHPOBAHHS
npuobpereHnbix Kommanueit B 2023 r. JONTroBbIX LEHHBIX Oymar, WHISKCHPOBAHHBIX K HIBeiillapckomy (paHKy, B
pamkax Ilporpammsl yrpaBieHHs THKBHIHOCTHIO Ha Astana International Exchange (AIX), mpomssena ampecHbrit
HEPEBBIYCK B MOJIb3y KOMIIaHWH TOJIrOBBIX LEHHBIX Oymar 0e3 yCTaHOBICHHOIO CPOKa morameHust («6eccpodnsie») ¢
UHIeKcaleld K mBelnapckomy ¢paHky Ha cymmy 152.048.357 Thic. TeHre © KYIOHHOH CTaBKOW
SARON 6m + mapxa 3,0%. Brirutata kynona — qBa pasa B roja. Kommanus kinaccupuuupoBaia JaHHble OeCCpOYHbIe
JIOJITOBBIC LICHHBIC OyMAaru B COCTAaB MHBECTULIMH, YYUTHIBAEMBIX 110 EPBOHAYAIBHON cTOMMOCTH ([Ipumeuanue 10).
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AO <HAIIMOHAJIBHASI KOMITAHU S
«KA3AKCTAH TEMIP XOJbI»

NOSICHUTEJIBHASL ~ 3AIIMCKA K
®UHAHCOBOI1 OTYETHOCTH (npono.skenmue)

®opMbl OTAETBHOMN rOJI0BOM
(bMHAHCOBOW OTYETHOCTH

®OPMAM  OTJAEJBHOHN

roJ0BOH

7. TOPT'OBAS U ITPOYASI AEBUTOPCKAS 3ATOJKEHHOCTD (xoast crpok 016 u 117 OtaennHoro

GyxrajTepckoro dajgaHca)

31 pekabps 31 pekabps

B mbicsdax meHze 2025r. 2024 .
ToproBasi febutopckas 3af0MKEHHOCTb CBSA3aHHbIX CTOPOH, BO3HUKLLASA MO

Jorosopam c nokynarensamu 343.655.915 301.290.237
ToproBasi febutopckas 3af0mMKEHHOCTb CTOPOHHUX OpraHn3auuii, BO3HUKLLIAs

no Jorosopam C nokynartensamu 2.910.531 1.478.641
Mpoyas gebutopckasn 3a40MmKEHHOCTb 4.291.958 3.489.649
MuHyc: pesepB nog oxmgaemMble KpeauTHble YObITKM N0 TOProBow

0ebuTopCcKoM 3a0MKEHHOCTM, BO3HUKLLEN MO AOroBOpPaM C nokynaTensimm (304.798) (85.173)
MuHyc: pe3epB nog obecueHeHre npoYe 4ebGUTOPCKON 3a0IMKEHHOCTM (1.038.875) (214.315)
UToro ToproBasi u npoyasi Aebutopckas 3afomKeHHOCTb 349.514.731 305.959.039
KpaTkocpoyHas ToproBasi 1 npoyas aebutopckasi 3a40/MKEHHOCTb 347.672.542 303.827.591
[onrocpo4yHasi Toproeasi 1 npoyasi 4ebuTopckas 3a4o0MmKeHHOCTb 1.842.189 2.131.448
Utoro 349.514.731 305.959.039

ITo cocrosiauto Ha 31 nexabpst 2025 u 2024 rr. ToproBas u npoyasi AeOUTOPCKask 3aJ0JDKEHHOCTh OblIa, B OCHOBHOM,
BBIP&XKCHA B TCHTE.

ITo cocrostamro Ha 31 nekxabpst 2025 u 2024 r. ToproBas AeOUTOPCKAs 3aJ0JDKCHHOCTD CBSI3aHHBIX CTOPOH, BO3HUKIIIAS
MO0 JOrOBOpaM C IOKYyMaTels MK, B OCHOBHOM, IIPEICTABICHA 3aJOJDKCHHOCTBIO JIOYCpHEH OpraHW3aiuu
TOO «KTXK-TI'py30Bble IepeBO3KU» 10 OTOBOpPAM Ha OKa3aHUE yCIyT MarCTPaIbHOM JKEIE3HOJOPOKHON CETH.

8. 3AINACBHI (kox crpoku 020 OTaeILHOI0 OYXIajITepCKOro oajanca)

31 pekabps 31 pekabps
B mbicsdax meHee 2025r. 2024 .
MaTepuranbl BepxHero cTpoeHnsi Nyt (no cebecTtommocTm) 26.793.312 15.586.435
Cblpbe 1 maTepwuansl (no cebectoMmocTw) 5.151.778 7.749.235
Tonnueo n roptode-cMa3oyHble MaTepumarnsl (no cebecToumocTm) 1.842.778 1.210.779
3anacHble YacTtu (no cebectonmocTn) 778.615 595.280
CrtpouTenbHble MaTepuansl (no cebecTonmocTm) 423.873 550.877
Mpouue (no cebecTtonmocTy) 1.416.922 1.148.286
Wtoro 36.407.278 26.840.892

9. MPOYUE KPATKOCPOYHBIE AKTUBBI (xoa ctpoku 022 OTaeabpHOro 6yxrajarepckoro dananca)

31 pekabpsna 31 pekabps

B mbicsiqax meHee 2025r. 2024 .
KopnopaTvBHbIi TOAOX04HbIV HaMNor, yAepXnBaemMbl y UICTOYHKKA BbINNaThbl 35.595.793 4.487.693
HOC k Bo3meLleHnto 14.564.677 12.122.294
ABaHCbI BblaHHble 8.107.980 4.303.454
MpeponnaTa no NpoynmM Hanoram 501.340 485.042
Pacxoabl 6yayuimx nepnonos 288.942 1.500.234
Mpoune 3.080.120 3.071.573
62.138.852 25.970.290

MuHyc: pesepB nog obecueHeHe NPOYNX KPaTKOCPOYHbIX aKTUBOB (3.375.364) (7.460.991)
Utoro 58.763.488 18.509.299

ITo cocrostauio Ha 31 nmexabps 2025 r. Kommanus pexinaccupumpoBanga U3 MPOUYNX JOJITOCPOYHBIX aKTHBOB YacTh
KOPITOPATHBHOTO ITOJIOXOJHOTO HAJlora, yACpKHUBAaeMOT0 y MCTOYHHKA BHIIUIATH, Ha cymmy 34.388.341 TrIc. TeHTe,
OXHMAEMYIO K 3aU€Ty C KOPIMOPATUBHBIM MOJJOXOAHBIM HAJIOTOM K yriarte o uroram 2026 r. (IIlpumeuanue 13).

B teuenue 2025 1., B CBSI3U ¢ HCTCUCHUEM JICCITHIICTHETO CPOKA, YCTAHOBICHHOTO HAJOTOBBIM 3aKOHOIATEILCTBOM PK
JUTS 3a4eTa ¢ KOPIOPATUBHBIM MOJOXOJHBIM HAJOTOM K yIutate, KoMmanus crmcana 3a c4eT paHee CO3JaHHOTO pe3epBa
4acTh KOPIOPATUBHOTO TO0XOIHOTO HAJIOTA, YACPKUBACMOI'0 Y HCTOYHHUKA BBITIIATHI, B pasmepe 4.123.447 Tric. TeHTe.
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AO <HAIIMOHAJIBHASI KOMITAHU S
«KA3AKCTAH TEMIP XOJbI»

®opMbl OTAETBHOMN rOJI0BOM
(bMHAHCOBOW OTYETHOCTH

NOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJEJIBHOW
®UHAHCOBOI1 OTYETHOCTH (npono.skenmue)

rOJIOBOM

10. MHBECTHUIINMU, YUYUTBIBAEMBIE 110 INEPBOHAYAJIBHOM CTOMMOCTH (kox cTrpoxkm 114
OTaeabHOr0 OyXrajaTepckoro 6ajianca)

CtpaHa [ons yyactus/aons noa
MecTo- KOHTponeM, % CTtoumocTb
npebbiBa- 31 gekabps 31 pekabpsi 31 pekabps 31 pekabps
HasBaHune OCHOBHas AeATeNnbLHOCTb HUs 2025r. 2024 . 2025r. 2024 .
MHeecmuyuu e doyepHue op2aHu3ayuu
AO «KastemipTpaHc» SkcnnyaTtaums rpy3oBbiX BaroHOB PK 100 100  559.994.162 560.711.150
'py30Bble NnepeBo3ku 1
TOO «KTX-Ipy3oBble npegocrasnexune ycnyr
nepeBo3Kn» JIOKOMOTUBHOW TSN PK 100 100  406.534.108 87.671.389
AO «[Maccaxupckue
nepeBo3Kn» MepeBo3ka naccaxupos PK 100 100  318.725.905 250.418.677
TpaHCNoOpTHO-3KCNeanTopCcKue
ycnyru, MyfnbTUMoaarnbHble
AO «KTZ Express» nepeBo3Ku PK 100 100  138.093.461 149.818.381
TOO «KTXK-MNaccaxupckue [pegoctaBneHne ycnyr TAroBoro
JIOKOMOTUBbI» NoABWKHOMO COCTaBa PK 100 100 93.683.440 92.902.968
MepeBanka rpy3os n
TOO «MopT-Kypbik» obcnyxusaHue cynos PK 100 100 61.522.152 55.219.427
TpaHCNopTHO-3KCNeanTopCKue
ycnyru, onepupoBaHue
NOoABWXHBIM COCTaBOM,
AO «KeneHTpaHccepBucs TepMuHarnbHoe obcnyxunsaHue PK 100 100 35.373.120 35.373.120
AO «HauuoHanbHas
KOMMaHus «AKTayCckui
MeXayHapOAHbI MOPCKOW Morpy304HO-pa3rpy3oyHble
TOProBbIVi NOPT»* paboTbl, 0bcnyxusaHue cynos PK 100 100 27.170.904 26.233.840
AO «Tewmipxorncy» KomMmyHarnbHble ycnyrm PK 100 100 17.351.118 15.951.118
TOO «BoeHusupoBaHHasi
XenesHoaopoxHas
oxpaHa» OxpaHHble ycnyru PK 100 100 176.106 176.106
WToro MHBecTMUMM B fOYEepHME opraHM3aumm 1.658.624.476 1.274.476.176
MHeecmuyuu e accoyuuposaHHble op2aHu3ayuu
CTpounTenbLCTBO M 3KCNnyaTaums
HOBOW ene3HOA40POXHOM
nuHum cT. Wap-YcTb-
AO «[JocxkaH TeMmip onbi» KameHoropck PK 46,02 46,02 5.458.000 5.458.000
AO «TpaHcTenekom» TenekoMMyHUKaLMOHHbIE YCIyTrn PK 25 25 3.106.283 3.106.283
AO «O6begnHeHHas
TPaHCMOPTHO- TpaHCNopTHO-3KCNeanTOpCKoe
rniorucTudeckasl KomnaHus  obcnyxvBaHue no opraHu3aumm
— EBpaswiicknin nepeBO30K rpy30B Ha
Kene3HoAOPOXHbIN XKene3HoaoPOXKHOM TpaHcrnopTe
anbsHe» (oanee — BO BHYTPEHHEM ©
AO «OTJIK EPA») MeXOyHapoAHOM COOBLLEHNN P® 33,33 33,33 155.695 155.695
8.719.978 8.719.978
MuHyc: pesepB nog obecueHeHe NHBECTULNIA (5.458.000) (5.458.000)
UTOoro MHBecTMUMM B acCOLMMpPOBaHHbIE OpraHu3aumm 3.261.978 3.261.978
UHneecmuyuu 8 coemecmHbIe nNpednpusimus
OpraHusaumsi NepeBo30K rpy3oB
BO BHYTPEHHEM ©
MeXayHapoaHOM coobLLeHNM.
oKasaHue MynbTUMoAanbHbIX U
TPaHCMOPTHO-NOMMCTUYECKNX
ycnyr Ha TpaHckacnuinckom
YactHas komnaHus «Middle MexayHapoaHOM
Corridor Multimodal Ltd» TPaHCMNOPTHOM MapLupyTe PK 33,33* 33,33* 222.960 79.898
WToro nHBecTMUMU B COBMECTHbLIE NpeAnpUATUA 222.960 79.898
WUrtoro 1.662.109.414 1.277.818.052

*

B nosope 2013 2. Axyuonep nepedan ceoro 100%-yio domro yuacmus ¢ AO «Hayuonanvhas komnanus <AKmMayckuii mesicOyHapoOHbvlil MOPCKOIL
mop2ogvlii nopm» 6 dogepumenvroe ynpasnenue Komnanuu, nadeius Komnanuro wupoxumu ROIHOMOYUAMU eOUHONUYHO YAPAGIAMb SHAYUMOU
dessmebHOCMbI0 U NPAomM noayuams ousudenovl. Coomeememeenno, AO «Hayuonanvras komnanus <KAkmayckuti MexicOyHapoOHblil MOPCKOU
Mop20eblil nopm» npusHano douepHei opeanuzayueii Komnanuu, xoms Komnanus ropuduuecku ne enadeem ee akyusmu.

ke

Peutenust no 3Hauumou 0esimeibHoCmu HNPUHUMATOMCS COUHO2NIACHO 8CeMU YUacmHuKamu coemecnnoco npe()npuﬂmu;t
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

10. MHBECTHUIIMU, YUYUTBIBAEMBIE 110 IEPBOHAYAJIBHOM CTOMMOCTH (kox cTpoxkm 114
OTaeJabHOTO OyXraarepckoro 6ajanca) (MpogoJiKeHue)

Komnanus B Teuerne 2025 r. MomosHuIa YCTaBHBIN KauTalr:

. TOO «Ilopt Kypbik» neHeKHBIMHU cpencTBaMu Ha cymmy 6.302.725 Teic. Tenre (B TeueHue 2024 r: NeHSKHBIMH
cpeactBamu Ha cymmy 15.695.098 Thic. TeHre U [OATOCPOYHBIME aKTUBAMK Ha cymmy 27.799.612 Thic. Teure);

. AO «Temipxoncy» neHexHbIMH cpeactBamu Ha cymmy 1.400.000 teic. Tenre (B Teuennme 2024 1.
1.400.000 Thic. TEHTE);

. AO «JTaccaxxupckue nepeBo3Ku» JONTOCPOYHBIMU akTHBaMy Ha cymmy 13.986 Thic. TeHre.

B Teuenne 2025 r. KoMmanus oTpasuiia CrpaBeUIHBYI0 CTOMMOCTD (DMHAHCOBBIX TapaHTHi MO 3afiMaM, TOJyYEHHBIM
HEKOTOPHIMH JOYCPHUMHU OPTAHU3ANUSIMHE, B COCTABE WHBECTHUIINH, YUHTHIBAEMBIX 10 MEPBOHAYAIBHOW CTOMMOCTH, Ha
cymmy 53.711.079 Tric. Tenre (B Teuenue 2024 r.: 28.568.643 Thic. TeHre) 3a MUHYCOM 3(P(HEKTAa OTIOKEHHOTO HAJIOTa
Ha cymmy 10.742.215 Ttric. Tenre (B Teuenne 2024 r.: 5.713.728 Thic. TeHTe).

B mae 2025 r. Komnanus mnpu3Hana KOPPEKTHPOBKY  3aiiMa, BBIJAHHOIO JO4YepHEW OpraHu3aliu
AO «Ilaccaxxupckue NEepeBO3KW», JI0 CHPABEIIMBOW CTOMMOCTH B pa3mepe 56.981.592 Twic. TeHre 3a MHHYCOM
oTIIO)KeHHOro Hajora Ha cymmy 11.396.317 Thic. TeHre Kak yBEJIMYCHHWE WHBECTHLUM, YYUTBIBAEMBIX II0
nepBoOHavalbHOM cToumoctH ([lpumeuanue 6).

B 2025 r. Komnanus, B pamkax Cornamenus c¢ godepHed opranmsamueii TOO «KTXX-I'py3oBble mepeBo3Ku» o
MPOLIEHUH J0JITa 110 OKa3aHHBIM YCIyIaM MarucTpajibHOW jKEIe3HOJ0POKHOM CeTH, 3aKIII0UeHHOr0 B ceHTsi0pe 2025 1.,
OTpa3miia YBEIIMYCHUE HHBECTUIINY, YIUTHIBAEMBIX 10 IIEPBOHAYANBHOM cToumocTH, Ha cymmy 50.000.000 TrIC. TEHTE.

B nexabpe 2025 r. B cBs3m ¢ mpHOOpeTeHHEM OCECCPOYHBIX JOJTOBBIX IEHHBIX OyMar, BBIMTYINICHHBIX JOYepHEH
opranm3arueir TOO «KTX-I'py3ossie nepeBo3km» u npeaycmarpusaonux npaso TOO «KTX-I'py3oBsie mepeBo3km»
B OJIHOCTOPOHHEM TMOPS/IKE MPUHAMATH PEIICHHE 06 OTCPOUYKE BBIIIATHI KYMOHA (TOJTHOCTHIO HJIM YACTHYHO) B MOJB3Y
Komnanuu, Komnanus kinaccuuimpoBaia ux B COCTAB HHBECTUIMH, YYUTHIBAEMBIX 0 IEPBOHAYAILHON CTOMMOCTH, Ha
cymmy 235.017.452 teic. Tenre (Ipumeuanue 6).

B nekabpe 2025 r. B cBsi3u ¢ npuoOpeTeHHEM OecCpPOUYHBIX JOJITOBBIX LEHHBIX OyMar, BBIMYILICHHBIX JO0uYepHEn
opranmzanueit AO «Ilaccaxupckue nepeBo3kn» U mnpexycmarpuparomux npaso AO «Ilaccaxupckue nmepeBo3Kn» B
OJIHOCTOPOHHEM MOpSAKE MPUHUMATh PEIICHHE 00 OTCPOYKE BHILIATHI KyMOHA (MOJHOCTHIO MM YACTHYHO) B MOJB3Y
Komnannu, Komnanus kinaccuuuypoBaia UX B COCTaB MHBECTUIMH, YUUTHIBAEMBIX 10 IEPBOHAYAILHON CTOMMOCTH, Ha
cymmy 17.860.000 Thic. Tenre. Kynmonnas craBka coctasisieT 0,01%, BhIIIaTa KymmoHa — OIWH pa3 B TOJI.

B teuenne 2025 r. nmouepnss opranmzammst AO «KTZ EXpress» ocyniecTBuia 4acTHYHOE IIOTAIICHHWE paHee
nproOpereHHBIX KoMmanuel 0ecCpOvHBIX JONTOBHIX IEeHHBIX Oymar Ha cymmy 15.000.000 teic. Tenre. Kommanus
OTpa3niia YacTHYHOE IoranieHre 0eCCPOUHBIX JOJITOBBIX IIEHHBIX OyMar Kak YMEHBIICHHE WHBECTHUINH, YIUTHIBAEMBIX
10 TIEPBOHAYAILHONU CTOMMOCTH.
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AO <HAIDMOHAJIBHASI KOMITAHUSI «kKASAKCTAH TEMIP )KOJIbI»

@®opMBbl OTIEIBHON ['0I0BOH (PMHAHCOBOW OTYETHOCTH

MOSAICHUTEJBHAS 3ATIUCKA K ®OPMAM OTJEJBHOM I'OJOBOM ®PUHAHCOBOM OTUETHOCTM (npono.kenne)

11.  OCHOBHBIE CPEJACTBA (xox crpoxu 121 OTaejibHOro 6yXrajrepckoro Gajnanca)

JIBmkeHNe OCHOBHBIX CPEJICTB 3a rojbl, 3akoHunBIIuecs 31 mexadps 2025 r. u 2024 ., mpeacTaBIeHO CICAYIOMIM 00pa3oM:

UHdpa-
CTPYKTypa
Xene3Hopo- MawwuHbI n
POXHbIX 3paHua n o6opyaoBa- TpaHcnopT-

B mbicsdax meHae nyten COOpPYXeHuUsA HWEe Hble cpeacTBa 3emns Mpouwne Utoro
BanaHcoBas ctoMMocTb Ha 1 siHBapsa 2024 r. 1.443.709.044 178.979.076 209.401.570 36.632.745 852.857 4.099.149 1.873.674.441
MprobpeTeHus 364.602 4.815.601 19.315.019 4.730.789 27.676 1.397.265 30.650.952
BbiGbITuSA (456.391) (482.204) (4.099.342) (158.947) (5.936) (444.046) (5.646.866)
Pacxoabl no nsHocy (42.706.697) (4.060.849) (22.748.489) (4.394.025) - (1.188.347) (75.098.407)
M3HOoC no BbIOBITMAM 296.250 283.472 2.350.603 158.107 - 439.897 3.528.329
(ObecueHeHue)/BoccTaHoBneHne obecueHeHns (58.250) (294.589) (29.981) 3.478 - 103.415 (275.927)
Bknapg B ycTaBHbIN KanuTan AoYepHUX opraHm3aummn (34.514) (819.714) (92.038) - - (366) (946.632)
[poyne aBmxeHus, nepeBogbl* 162.528.933 6.063.228 11.443.771 8.559.648 - 412.397 189.007.977
BanaHcoBas ctoMmocTb Ha 31 gekabps 2024 r. 1.563.642.977 184.484.021 215.541.113 45.531.795 874.597 4.819.364 2.014.893.867
[MepBoHavyanbHas CTOMMOCTb 1.962.646.678 239.058.477 488.799.724 92.009.006 874.597 16.198.055 2.799.586.537
HakonneHHbin nsHoc n obecueHeHne (399.003.701) (54.574.456)  (273.258.611) (46.477.211) - (11.378.691)  (784.692.670)
BanaHcoBas ctoMMocTb Ha 1 sHBaps 2025 r. 1.563.642.977 184.484.021 215.541.113 45.531.795 874.597 4.819.364 2.014.893.867
MprobpeTeHus 25.660 4.962.678 12.047.136 8.889.355 3.120 259.869 26.187.818
Bknapg B ycTtaBHbIM kKanutan 8.055.555 1.275.000 7.345.146 223.548 - 11.892.306 28.791.555
BbiGbITHSA (2.811.776) (1.476.289) (3.198.478) (451.193) (2.026) (410.950) (8.350.712)
Pacxogbl no n3Hocy (49.197.413) (5.056.387) (24.136.761) (5.064.221) - (1.240.398) (84.695.180)
M3HoC no BbIOLITUAM 1.476.249 638.064 2.549.157 365.069 - 410.950 5.439.489
BoccTaHoBneHve obecueHeHus/(obecLieHeHNe) 10.137 (39.283) (243.218) (64.725) - 3.146 (333.943)
Bknapg B ycTaBHbIN KanuTan AoYepHUX opraHm3aunmi

(MpumeyaHue 10) - - (13.986) - - - (13.986)
Mpoyne aBwxeHus, nepeBoabl* 553.719.718 9.071.556 169.566.865 11.527.199 - 80.542 743.965.880
BanaHcoBasa ctoMMocTb Ha 31 gekabps 2025 r. 2.074.921.107 193.859.360 379.456.974 60.956.827 875.691 15.814.829 2.725.884.788
[MepBoHayanbHas CTOMMOCTb 2.514.267.977 252.776.166 674.633.840 112.374.019 875.691 28.084.790 3.583.012.483

HakonneHHbI n3Hoc 1 obecLeHeHne

(439.346.870)

(58.916.806)

(295.176.866)

(51.417.192)

(12.269.961)  (857.127.695)

*

Tpouue dsudicenust, nepesodbl maxvice KuOYaIom nepesooswi lus sanacwil(-08).
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AO <HAIIMOHAJIBHASI KOMITAHU S
«KA3AKCTAH TEMIP XOJbI»

®opMbl OTAETBHOMN rOJI0BOM
(bMHAHCOBOW OTYETHOCTH

NOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJEJIBHOW
®UHAHCOBOI1 OTYETHOCTH (npono.skenmue)

roJ0BOH

11. OCHOBHBIE CPEACTBA (kox ctpoku 121 OTaejbHOro oyxrajirepckoro 6ananca) (mpomosKkenue)

o cocrosiauto Ha 31 nexadpst 2025 u 2024 rr. y KoMmnannu 0TCyTCTBYIOT OCHOBHBIE CPEZICTBA, BHICTYAOIIME B KAYECTBE
3aJI0r0BOT0 OOecTIeueH s 10 3aliMaM.

ITo cocrosiamio Ha 31 nexabps 2025 u 2024 rr. mepBoHaYaIbHAS CTOUMOCTD ITOTHOCTHIO CAMOPTH3HPOBAHHBIX OCHOBHBIX
cpenctB KoMmanuy, HaXOAAIIMXCS B UCIONB30BaHUH, cocTaBisieT 367.468.125 thic. Tenre u 350.192.845 TthIC. TeHTe,

COOTBETCTBCHHO.

12. AKTHUB B ®OPME ITPABA IIOJIb3OBAHUS (koa cTpoku 122 OTaeabHOro §yXrajrepckoro dajaanca)

3oaHua u MawwuHbl u
B mbicsidax meHee COOpPYXKEeHUsi obopyaoBaHue UTtoro
BanaHcoBas ctoMMocTb Ha 1 siHBaps 2024 r. 86.271 4.233.483 4.319.754
MocTtynneHus no apeHae 504 27.261.487 27.261.991
Mogawncukaums [oroBopoB apeHabl 26.220 (381.996) (355.776)
BbibbITuA (472) (31.701.799) (31.702.271)
Pacxogbl no nsHocy (57.300) (7.485.403) (7.542.703)
M3Hoc no BbIOLITMSAM 472 31.701.799 31.702.271
BanaHcoBas ctoMmocTb Ha 31 gekabps 2024 r. 55.695 23.627.571 23.683.266
MepBoHayanbHas CTOMMOCTb 311.894 41.696.681 42.008.575
HakonneHHbIn nsHoc (256.199) (18.069.110) (18.325.309)
BanaHcoBas ctoMMocTb Ha 1 sHBaps 2025 r. 55.695 23.627.571 23.683.266
Moctynnexus no apeHae 21.606 - 21.606
Mogmndurkaumns ooroBopoB apeHabl 1.987 (306.398) (304.411)
BbiGbITHSA (16.380) - (16.380)
Pacxopgbl no n3Hocy (56.947) (7.362.844) (7.419.791)
M3HOC No BbIOLITUSAM 16.380 - 16.380
BanaHcoBasa ctoMMocTb Ha 31 gekabpsa 2025 r. 22.341 15.958.329 15.980.670
MepBoHavyanbHas CTOMMOCTb 319.107 41.390.283 41.709.390
HakonneHHbI nsHoc (296.766) (25.431.954) (25.728.720)

13.  MPOYHUE JOJT'OCPOYHBIE AKTUBBI (kox crpoku 127 OTaensHOro 6yxraJrepckoro 6aianca)

31 pekabpsna 31 pekabps
B mbicsidax meHze 2025r. 2024 .
ABaHCbI, BbiNnayeHHbIE€ 3a OCHOBHbIE CPEACTBa 407.561.553 134.946.176
HesaBepLueHHOe CTponTENBLCTBO 361.277.249 475.201.127
[onrocpoyHble akTuBbIl, NpeAHa3HayYeHHble Ang nocregyoLen nepeaayv B
yCTaBHbIV KanuTan AoYepHUX opraHu3auni 27.714.467 17.493.441
HemaTtepunanbHble akTuBbl B paspaboTke 8.375.959 8.891.004
KopnopaTuBHbI NogoXo4HbIN Hanor, yaepXXmBaeMbli y UICTOYHWKA BbiNnaThbl 2.047.821 35.231.547
[poune 47.166 65.678
UToro gonrocpoyHble akTuBbI 807.024.215 671.828.973
MuHyc: peseps nog obecueHeHVe He3aBepLUEHHOro CTPOUTENbCTBA (12.465.729) (9.217.779)
MuHyc: pesepB nog obecueHeHe HemaTepuarbHbIX akTUBOB B pa3paboTke (1.469.878) (1.469.878)
MuHyc: pe3epB nog obecueHeHre aBaHCOB, BbiNfaYeHHbIX 38 OCHOBHbIE
cpeacTBa (354.894) (406.328)
Utoro 792.733.714 660.734.988
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

13. MPOYMUE JOJIOCPOYHBIE AKTUBBbBI (kox crpoxu 127 OTaeabHOro OyXrajJrepckoro GajaHca)
(mpoxoskeHue)

He3a6epwelmoe cmpoumeibCneo

ITo cocrosiauto Ha 31 nexadps 2025 r. He3aBepIICHHOE CTPOUTENBCTBO, B OCHOBHOM, COCTOUT U3 3aTPaT MO MPOCKTaM IO
MOJIEPHM3AIMN  HKEJIE3HOJOPOXKHOTO  TPAaHCHOPTHOrO  Kopuiaopa  «JocThIK-MOWBIHTB®,  CTPOUTENIBCTBY
JKEIE3HOOPOXKHBIX JHHUAN «JlocThIK-Anamanbkoy», «Jlapba3a-Maxkraapam», «Mo#bIHTE-Kb3bUDKAp», «baXThI-
Asro3», OOBOIHOW >KENE3HONOPOXHOW JIMHUM B 00XOJ CTaHIMU AJIMaThl M NPOYMM OOBEKTaM PEKOHCTPYKIHMH
MH(PACTPYKTYPHI JKEIE3HOAOPOIKHBIX ITyTEH.

3a roxpl, 3akoHunBmrecs 31 nexadps 2025 u 2024 rr., cyMMa KanuTaaTu3upOBaHHBIX PACXOJI0B IO MTOTyYCHHBIM 3aiiMaM
cocraBuiia 55.348.708 Thic. Tenre n 34.761.266 Thic. TeHre, cooTBeTCTBeHHO. Cpe/IHsis CTaBKa KalTUTaIN3alMy COCTaBUIIA
11,61% (3a rox, 3akonunBimiics 31 nexabps 2024 r.: 11,92%).

Jloneocpounvie akmugul, npeonaznayeHuvle 01 nociedyrowel nepeday 8 YCmasHvlll KAnUmai 00YepHUx Opeanu3ayul

B rteuenne 2025 r. Kommanusi mepeBesia B COCTaB JOJTOCPOYHBIX AKTHBOB, MPEAHA3HAYCHHBIX JUIs HOCIEAYIOLICH
nepenayy B yCTaBHbIH KalMTal JOYEPHUX OpraHu3alnii, 00beKThl CTPOUTEIBCTBA M0 NPOCKTY MAPOMHOT0 KOMILIEKCa B
nopty Kypsik Ha cymmy 10.221.026 teic. Tenre (B Teuenue 2024 r.: 17.493.441 Toic. TeHTe).

ABaHCbl, 8blNjIAYEeHHble 3d OCHOBHblE cpedcmea

ITo cocrostamro Ha 31 nexadOpst 2025 r. aBaHCHI, BBIINIAYEHHBIC 38 OCHOBHEIC CPE/ICTBA, B OCHOBHOM, BKITFOYAITH aBAHCHI,
BBIJIAHHBIC HA CTPOMTEILCTBO M MOJEPHHU3AIUIO KEIE3HOAOPOXKHBIX myTeil B pasmepe 289.071.600 toic. Tenre (o
cocrostnuio Ha 31 mexabps 2024 r.: 128.867.952 Tthic. TeHre), Ha CTPOUTENBCTBO CUCTEM ABTOMATHUYECKOTO
peryiupoBaHus IBHKCHHUS ITOE3I0B B pazMmepe 68.597.663 ThIc. TeHIre 1 Ha MOICPHU3ALIUIO KEIE3HOJOPOKHBIX BOK3aJIOB
B pa3mepe 26.469.128 Tric. TeHre.

Kopnopamugnwiii no00oxo0uwiil Hanoe, yOepIcusaemulii y UCHMOYHUKA 8bINLIANMbL

ITo cocrosinuio Ha 31 nmexadbps 2025 r. Kommnanusi pexnaccupuiypoBaia B Npoyre KPaTKOCPOUHbIE AKTHUBBI YacTh
KOPITOPATHBHOTO IOJO0XOJHOTO HAJIOTa, YIACPKMBAEMOI0 y MCTOYHHMKA BBIILIATHI, Ha cymmy 34.388.341 Thic. TeHre
(ITpumeuanue 9).
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

14. ®UHAHCOBBIE OBSIBATEJIBCTBA, OLHEHUBAEMBIE mo AMOPTH3UPOBAHHOM
CTOUMOCTH (xoawi crpok 210 u 310 OTaeabHOro 0yxrajJrepckoro 6ajsanca)

31 pekabpsa 2025 . 31 gekabps 2024 r.
CpenHe- CpegHe-
B3BeLleHHas B3BELUEHHasi
acpekTuBHanA adhpekTMBHaAA
npoLeHTHas npoueHTHas
B mbicsiyax meHae Cymma cTaBka (%) Cymma craBka (%)
3aiMbl ¢ PUKCMPOBAHHOW NPOLEHTHOW CTaBKOMN 219.729.224 225.071.203
- 8 meHae 219.729.224 9,95 165.588.279 9,68
- 8 weeliyapcKkux chpaHKax - - 59.482.924 3,40
3aiMbl ¢ NnaBatoLLen NPOLIEHTHON CTaBKOM 782.149.443 407.428.536
- 8 weeliyapcKux ghpaHkax 782.149.443 1,92% 407.428.536 3,32
BbinyLeHHble foNroBble LieHHble Gymaru ¢
(PUKCMPOBAHHOW NPOLEHTHOWN CTaBKOW 1.192.345.839 1.207.802.385
- 8 meHee 783.333.592 12,16% 759.017.615 11,78
- 8 Oonnapax CLIA 409.012.247 6,52% 448.784.770 6,42
BbinyLeHHble fonroBble LieHHble GyMaru ¢
nnaearoLen NPOLLEHTHON CTaBKON 83.885.966 84.090.134
- 8 meHae 83.885.966 13,63% 84.090.134 14,78
Utoro 2.278.110.472 1.924.392.258
KpaTkocpoyHas yacTb 3alMOB U BblMyLLEHHbIX
OONroBbIX LIEHHBbIX Bymar 404.398.209 673.880.730
[onrocpoyHasi 4acTb 3aiMOB U BbIMYLLEHHbIX
OONTOBbIX LEHHbIX Bymar 1.873.712.263 1.250.511.528
Utoro 2.278.110.472 1.924.392.258

33171MLI, MMpCACTAaBJICHHBIC Ha ﬂHCKOHTHpOBaHHOﬁ OCHOBC, 3a HMCKIOYCHHEM JOOJII'OBBIX IICHHBIX 6yMar, IOJJIC)KAT
MOTaleHUI0 CJICAYOIIUM 06pa30M:

31 pekabpsn 31 pekabps
B mbicsqax meHae 2025r. 2024 .
B TeyeHune roga 305.283.415 202.328.414
O11 pgo2net 59.974.529 55.085.405
OT12 po 3 net 365.689.012 54.709.740
OT3 004 net 46.310.614 54.321.511
O14 no 5 net 33.437.187 42.268.534
Csbilwe 5 net 191.183.910 223.786.135
WUtoro 1.001.878.667 632.499.739

3aiiMbl NOJIy4eHHbIE

Axyuonep

B teuenne 2025 r. Kommnanus, B paMKax KpeJUTHOTO JOTroBopa ¢ AKIHMOHepoM, 3akmodeHHoro 19 mas 2025 r., Ha
(uHaHCHpOBaHME TNPHOOPETEHUS] MACCAKMPCKUX BAaroHOB, TIOJNy4YHWJa 3aeMHBIE CpPEACTBA Ha OOLIYI0 CyMMY
65.480.002 Thic. Tenre. IIpoleHTHI MO 3aliMy MOTAMIAIOTCS MOIYTOJOBBIMH TUIATEXKaMH 10 poueHTHOoH cTaBke 0,05%.
OCHOBHOW JIONT TOMJIEKHUT IIOTAIICHUI0 TOJOBBIMHU IUIATe)KaMu 10 nonHoro moramenus B 2055 r. 3aem Obut
MPEJOCTaBlIeH C TPOLEHTHON CTaBKOM HIKE PBIHOYHOM, W CHpaBeAMBas CTOMMOCTH IIOJIyY€HHOTO 3aiiMa Obla
paccuuTaHa, UCX0ls U3 peIHOYHOM cTaBku 12,35%. Komnanus npu3Haia pasHHIly MEXIY CIIPaBEIMBOW CTOUMOCTBIO
3aliMa ¥ CyMMOH ITOJIyYEHHBIX 3a€MHBIX CPEICTB B pasmepe 56.989.573 Tric. TeHTe 32 MUHYCOM 3 (eKTa OTIOKEHHOTO
Hanora Ha cymmy 11.397.914 Teic. TeHTe Yepe3 KalmuTal B COCTaBe HepacIpeAeICHHON MPUOBUTH KaK MPOYHE OTepaun
¢ cobcrBennukamu (IIpumeuanue 21).
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AO «<HAOUOHAJIBHASI KOMITAHU S ®opMbl OTAETBHOMN rOJI0BOM
«KA3AKCTAH TEMIP KOJIbI» (bMHAHCOBOW OTYETHOCTH

HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

14, ®UHAHCOBBIE OBSI3ATEJBCTBA, OIEHHUBAEMBIE IO AMOPTHU3MPOBAHHOM
CTOUMOCTHMH (xoawi crpok 210 u 310 OtaeanHoro dyxrajarepckoro 6ajianca) (mpoaosKeHue)

3aiiMbl noTy4eHHbIe (MMPOOJKEHHE)

Axyuonep (npooondicenue)

B teuenne 2024 r. Kommanust B paMKax KpeIUTHOTO AOTOBopa ¢ AKIOHepoM, 3akimoueHHOro 21 okrsaops 2010 r., Ha
(huHAHCHPOBAaHUE CTPOMTENILCTBA XKee3HbIX nopor «Xoproc — JKeToireH» u «Y3eHb — rpanuiia TypKMEHHCTaHa» Ha
obmryro cymmy 30.000.000 ThIC. TeHTe, moamucana AOMOJHHUTEIFHOE COTJAMICHHE O MPOAJICHUU CPOKAa IMOTAIICHUS C
2024 r. no 2044 r. u o0 W3MEHEHUM MpPOLEHTHOW cTaBku ¢ 2% Ha 9,25%. IIpomeHTH Mo 3aliMy IOTAIIAIOTCS
MOJTyTOJOBBIMU TUIATEXKaMK. B CBSI3M € CYIIECTBEHHBIM H3MEHEHUEM YCIIOBUH 3aiiMa KoMmaHus 0Tpasuia onepamuo KaK
MpEKpaIleHHe MPU3HAHUSA [EPBOHAYAILHOIO (DHHAHCOBOIO 00s3aTeNbCTBA W IPU3HAHWE HOBOIO (DHHAHCOBOI'O
obsi3arenbcTBa. CripaBe[yiBas CTOMMOCTh HOBOTO 3aiiMa ObLla paccuMTaHa, MCXOJs M3 PhIHOYHOM craBku 12,25%.
Kommnanusi mpu3Hajia KOPpEKTHPOBKY 3aiiMa 1o crpaBeuinBoii croumoctd B cymme 6.003.488 Thic. TeHre 3a MHHYCOM
a¢deKrTa OTIOKEHHOTO MMOA0X0aHOro Haymora Ha cymmy 1.200.697 Thic. TeHre dYepe3 KamwurTal B COCTaBE
HepacIpeIeIeHHOM MPUOBUTH KaK Mpoure onepaiun ¢ cooctsennukamu (IIpumeuanue 21). B reuenne 2025 r. Komnanus
MIPOM3BEIIA JOCPOYHOE TOTAIICHUE 3aiiMa.

Citibank

B Teuenue 2025 r. Komnanust, B pamkax Cornamenus ¢ Citibank o npenocraBineHin KpeIUTHOH JTHHKH, 3aKITFOYSHHOTO
4 ampens 2024 1., momydmna 3aeMHBIC cperncTBa Ha o6myro cymmy 250.000.000 wiBeiinapckux (paHKOB
(159.513.500 Thic. Tenre) co craBkoil BosHarpaxaeHus SARON + 2% wu cpokom moramienusi 10 roga. Kommanus
MPOM3BENIa YaCTUYHOE JTOCPOYHOE IOTAlICHUE MONyYeHHBIX 3aiiMoB B pasmepe 62.000.000 mBeitmapckux (paHKoOB
(41.417.860 ThIC. TEHTE).

B teuenne 2024 r. Kommnanus B pamkax Cornanrerwns ¢ Citibank o mpemocrasnennu kpeanTHON JIMHAY, 3aKIFOYCHHOTO
4 ampenss 2024 r., momyumna 3aeMHble cpeacTBa Ha o6myro cymmy 150.000.000 wiBeiinapckux (paHKoB
(77.828.000 ThIC. TeHre) co craBKOW Bo3HarpaxaeHus oT 3,21% no 3,4% u cpokoM ToraiieHus a0 roja. B Teuenue
2025 r. Komnanust mpou3Besia noramieHue 3aiiMoB B YCTaHOBJICHHBIE CPOKH.

Deutsche Bank AG u Abu Dhabi Commercial Bank PJSC

B asrycre 2025 r. Kommnanus, B pamkax kpeautaoro cornamenus ¢ Deutsche Bank AG u Abu Dhabi Commercial Bank
PJSC, 3axmouennoro 18 wroms 2025 r., Ha (UHAHCHUPOBAHWE CTPOUTEIHCTBA KPYIHBIX IKEIC3HOTOPOKHBIX
UH(OPACTPYKTYPHBIX MPOCKTOB M MOICPHU3ALMH CYLIECTBYIOLIMX JKCJIC3HOJOPOXKHBIX JIMHUI Ha OOLIyID CyMMY
600.000.000 momnapos CIIIA B 3kBHBaJICHTE HIBEHIIAPCKHUX (DPAHKOB, MONTyYHIIa 32€MHBIC CPEACTBA HA OOLIYyI0 CyMMY
484.680.000 mBeiinapckux ¢pankos (324.953.706 teic. Tenre). [IponeHTHI MO 3aifiMy MOramialoTCsl MOIYrOJ0BBIMU
TUTaTeXKaMHU 1o cTaBke Bo3HarpaxaeHus SARON 6m + 1,6%. OcHOBHO# AOJT MOUICKHUT MOTAMICHHIO ¢IHHOBPEMEHHBIM
matesxoMm B uione 2028 r.

AO «Dpuoom Banx Kaszaxcmana»

B nexadpe 2025 r. Komnanwus, B pamkax Cornamenuns ¢ AO «®punom bank Kazaxcrana» o npenocraBieHln KpeIuTHON
nuanH, 3akarodeHHoro 30 okTsopst 2025 r., mosyunna 3aemubie cpeactsa Ha cymmy 10.000.000 Thic. TeHre co CTaBKOM
BosHarpaxaeuus 19,50% u cpokom morarieHus 10 0JHOrO Toa.

AO «Hapoonwiii bank Kasaxcmana»

B teuenme 2025 r. Kommanus, B pamkax Cormamenus ¢ AO «Hapoxuerii bank Kaszaxcrana» o mpemocraBieHUH
KpPeIUTHOM NTuHMH, 3aKiroueHHOro 26 ¢eBpans 2015 r., momyumia 3aeMHbIe cpeacTBa Ha obmryro cymmy 110.000.000
TBIC. TCHI'€ CO CTaBKO# BO3HarpaxieHus ot 16,75% mo 19,5% u cpokom morameHus o ogHoro roxa. Kommanwus
MPOM3BEIIa YACTHYHOE JTOCPOYHOE MOTalIeHUE MoTydeHHbBIX 3aiiMoB B pa3mepe 100.000.000 teic. TeHre.

B teuenne 2024 r. Komnanus B pamkax Cormamenust ¢ AO «Haponusni bank Kaszaxcrama» o mpenocraBieHuH
KPeIUTHON IWHHH, 3aKkimoucHHOro 26 ¢eppams 2015 r., momydmina 3aeMHBIC CpeICcTBa Ha OOMIYI0 CyMMy
30.000.000 Thic. TeHre co cTaBKOi Bo3HarpaxkaeHus ot 15,75% mo 16,75% u cpokoM morarieHus 10 0JTHOTO Toa.
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3aiiMbl nosTy4eHHbIE (MPOIOIKEHHE)

AO «ForteBank»

B teuenne 2025 r. Komnanusi, B pamkax Cornmamenus ¢ AO «ForteBank» o mpegocraBnenun kpeautHON JTUHUH,
3akmoueHHoro 13 wronst 2022 r., moyuymiia 3aeMHEIe cpencTBa Ha oomryro cymmy 60.000.000 Thic. TeHTE cO cTaBKOU
Bo3HarpaxaeHus ot 18% no 19,5% wu cpoxom moramieHHs 0 IIECTH MecsieB. KomMmaHws mpow3Bella 4acTHYHOE
JIOCPOYHOE IMOTAIICHUE MOTYYCHHBIX 3aiiMOB Ha o0mryio cymmy 50.000.000 TeIC. TeHTe.

B teuenue 2024 r. Kommanust B pamkax Cormamennst ¢ AO «ForteBank» o mpemocraBieHir KpeIUTHON IJIHHHH,
3akiroueHHoro 13 utonst 2022 r., monmyumia 3aeMHble cpezcTBa Ha oOiyio cymmy 65.000.000 Thic. TeHre co cTaBKoOn
Bo3HarpaxaeHus ot 15,75% no 16,75% u cpokom moramieHus 1o Iectd MecsieB. Kommnanus npoussena J0CpOUYHOE
norarieHue MoJIy4eHHbIX 3aiiMoB Ha o0Ouryto cymmy 55.000.000 Thic. TeHre.

Esponeiickuil 6anx pexoncmpyxyuu u pazsumust (KEEPP»)

B wutone 2024 r. Kommnanus B pamkax kpeautHoro cornauieHus ¢ EBPP, 3axmouennoro 4 wutons 2024 r., nonyuuia
3aemHbIe cpejcTBa Ha 001y0 cymmy 200.000.000 mseiinapekux ¢pankos (107.986.000 theic. Tenre). IIporeHTs! mo
3aiiMy TOTamarTCs MOJYTOMOBBIMH IUTaTe:KaMHu 1o craBke BosHarpaxaeaus SARON 6m + 1,80%. OcHoBHO# mosr
MOJIC)KHUT TOTAIICHHIO TIOJIYTOI0BBIMH TUIATEXAaMU JI0 ToJIHOTO roramenus B 2029 r.

BpinyuieHHbIe 10JTr0BbIe HEeHHbIEe OyMaru
ITo cocrostauro Ha 31 nekaOpst BEIMYIIEHHBIC TOJITOBBIC IICHHBIC OyMaru BKIFOYAIN CICAYIONIee:

B mbicsiqax meHae [ata noraweHus Bupxu 2025r. 2024 .

O6nuraumm, pasmelleHHble No LueHe*
3%-ble EBpoobnuraummn (100%) B gonnapax

CWA 28 okTabps 2028 . KASE 409.012.247 448.784.770
11,5%-ble O6nurauum (100%) B TEHrE 3 okTa6ps 2034 r. KASE 308.433.333 308.433.333
8,74%-ble Obnuraumm (100%) B TeHre 12 nioHa 2043 T. KASE 137.355.827 136.716.822
9,25%-ble Obnuraumm (100%) B TeHre 24 vitoHsa 2044 . KASE 115.315.572 114.750.452
7,37%-ble Obnuraumm (100%) B TeHre 30 nekabps 2042 r. KASE 96.697.976 101.716.682
CraBka nHdnaumm+2,52% (11,42%)

O6nurauum (100%) B TeHre 25 anpens 2026 r. KASE 53.885.966 54.090.134

12 ceHTAbps 2034
11,5%-ble O6nurauum (100%) B TEHre r. KASE 41.379.998 41.379.992
BbasoBas craBka HaubaHka+0,75% (18,75%)

O6nurauum (100%) B TeHre 30 sHBaps 2026 . AIX 30.000.000 30.000.000
9,37%-ble Obnuraumu (100%) B TeHre 11 pexabps 2045 r. KASE 26.329.393 -
11%-ble O6nuraumm (100%) B TeHre 23 nrong 2027 r. KASE 26.184.028 26.184.034
2%-ble O6nuraumm (100%) B TeHre 20 aBrycta 2034 . KASE 20.270.714 18.947.368
1,8%-ble Obnuraumu (100%) B TeHre 10 nions 2044 r. AlX 11.366.751 10.888.932

1.276.231.805 1.291.892.519
KpaTtkocpoyHas 4acTb BbiNyLLEHHbIX JOMTOBbIX

LeHHbIX Bymar 99.114.794 471.552.316
JonrocpoyHas 4acTb BbiNyLEHHbIX AONTOBbIX

LeHHbIX Bymar 1.177.117.011 820.340.203
WToro 1.276.231.805 1.291.892.519

*  IIpoyenm 6 cKoOKax npedcmasisiem cmoumMocnv pasmewjerus oonueayuilespoobrucayuti om Homunana (¢ npemuetil Ouckonmom

UAU NO HOMUHATLY)

B aBrycte 2025 r. Kommanus, B pamMkax BHITycKa eBpooOmuramnmii Ha Kazaxctanckoil QoHmOBOW OHpke B MOJIB3Y
Axunonepa oobemom 882.978.000 mommapor CIIA, 3akmroueHHOTo 28 OKTsa0pst 2022 T., moxamucama MEMOPaHAYM O
MPOAJICHAN CpOKa TorameHus espoobmuranuii ¢ 2025 r. 1o 2028 r. u 06 u3MeHeHnU KynoHHOM cTaBku ¢ 2% Ha 3%.
Beirutara KynoHa — ABa pasa B roJ. B cBs3u ¢ HecyuecTBeHHOW Moandukaiueit Komnanus npusHaiza KOpPEeKTUPOBKY
0aJaHCOBOM CTOMMOCTH BBIIYIIEHHBIX 00JIUranuii B cocTaBe (PMHAHCOBBIX 10X0/10B B cymMMme 80.296.949 nonnapos CIIA
(43.226.257 ToIc. Tenre) (IIpumeuanue 25).
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BoInyuieHHbIe 10Jr0BbIe HeHHbIe OyMaru (MpoaoJiKeHne)

B nexabpe 2025 r. Kommanus ¢ Henbpi0 MOJAEPHHU3ALMH HKEIE3HOJOPOXKHOTO TPAHCIOPTHOIO Kopuaopa «JloCThIK-
MOWBIHTBI» OCYIIECTBHIIA BBHITYyCK obnuramuii Ha KazaxcraHckodl (oHmIOBON Oupe B MONB3y AKIHOHEpPa 00BEMOM
42.325.904 TeIC. TeHTe ¢ KynoHHOU cTaBKoi 9,37% romoBeIxX U natoii moramenus B 2045 r. Beimiara Kymona — JBa pasa
B roJ. B pamMkax JaHHBIX BBITYCKOB HCIONB30BANKCH U(poBbIe TeHre ([Ipumeuanue 5). Obnuraunu GbUTH BBIMYILCHBI
C KYNOHHOH CTaBKOH HMKE PBHIHOYHOH, M CIIpaBeUIMBas CTOMMOCTh OblIa pacCcuuTaHa, MCXOIS M3 PHIHOYHOW CTAaBKH
16,30%. Kommnanums mnpusHama KOPPEKTHPOBKY OOJNWranyii g0 CHpPaBSAJIMBOM CTOMMOCTH B OOINEH cymMme
16.205.824 Tpic. TeHTe 32 MUHYCOM OTJIOXKEHHOTO Hajora Ha cymmy 3.241.165 Thic. TeHre uepe3 KaluTajl B COCTaBeE
HEpAaCIPEIeICHHON MPUOBUIN KaK MPOYHe orepaimu ¢ cobctBenankamu ([Ipumeuanue 21).

B utone u nexadpe 2024 r. KomnaHus ¢ 1enbio MOJACPHU3ALMHN KEJIE3HO0POKHOTO TPAHCIIOPTHOTO KOpuaopa «J1oCThIK-
Moi#BIHTBI», OCyIIecTBHIA BBITYCK obnuranuii Ha Kazaxcranckoid (GoHA0BOH Oupike B MOIB3y AKIHOHEpa 0O0bEMOM
20.315.849 Tthic. Tenre u 143.652.758 ThIiC. TeHre, COOTBETCTBEHHO, ¢ KyMOHHOH craBkoil 9,25% romoBbIX W maTOM
noramerus B 2044 r. Brimara kymoHa — fjBa pasa B roji. B paMkax JaHHOTO BBIITyCKa UCIIOJIb30BAIKCH HU(POBBIC TCHTE.
OOnuraiuy ObUTH BBIMYIIEHBI ¢ KYITOHHOM CTaBKOM HU)KE PBIHOYHOMU, M CIIPAaBEJIMBAs CTOMMOCTh ObUIa pPacCUMTAHA,
UCXOJIS U3 PHIHOYHBIX cTaBoK 12,34% u 14,50%, coorBercTBeHHO. KOMmanus npu3Haia KOPPEKTHPOBKY OOIUTANU 10
CIpaBeNTUBON cTOMMOCTH B 00meit cymme 49.498.753 Thic. TeHre 3a MUHYCOM OTJIOKEHHOTO ITOJIOXOHOTO HAJIOTA Ha
cymmy 9.899.750 ThIC. TEHTe uepe3 KamuWTal B COCTaBE HEPACHIPEACICHHOW NPHOBUIM KaK IPOYUE OICPALUU C
cobcreennukamu ([Ipumeuanue 21).

B wmrone 2024 r. Komnanust ¢ 1eipl0 peaau3anuu NpoekTa «CTpONTENbCTBO JKENE3HOAOPOXKHOW nmHuu Jlap6asa-
Makraapai», OCyIIeCTBIIA BBITycK obnuranuit Ha Astana International Exchange (AlX) B monb3y AknnoHepa 06beMoM
44.200.000 TeIC. TeHTE ¢ KynOHHOM cTaBko# 1,8% romoBeix u matoii moramenus B 2044 r. Beimiata KymmoHa — J1Ba pasza
B rox. OOnurauuy ObUIM BBINYIIEHBI C KYIIOHHOW CTaBKOW HIIKE PHIHOYHOM, M CIpaBEAJIMBas CTOMMOCTh ObLia
paccuuTaHa, ucxo/s U3 peiHOYHO# craBku 12,34%. KoMnanust npusHaia KOPPEKTUPOBKY OOJIHUTAIMi 10 CIIpaBeInBON
croumoct B cymme 33.893.182 Tthic. TeHre 3a MHHYCOM OTJIOKEHHOTO IIOJOXOJHOTO Hajora Ha CyMMy
6.778.637 ThIC. TEHTE Yepe3 KalUTalI B COCTABE HEPACIIPEIeIICHHOM MPUOBLIN KaK MPOYKE ONEePauu ¢ COOCTBEHHUKAMU
(Ilpumeuanue 21).

B nexabpe 2024 r. Komnanus ¢ nenbio peuHaHCUPOBaHHS 00s13aTEIIECTB, OCYIIECTBIIIA BEIITYCK oOyuranuii Ha Astana
International Exchange (AlX) B none3y Akuuonepa oobemom 30.000.000 ThIC. TeHre ¢ KYHNOHHOM CTaBKO# «0a3oBast
craBka HammonaneHoro 6anka PK + mapxa 0,75%» u garoii noramenwus B 2026 r. Beituiata KynoHa — iBa pasa B TOJI.

T'ocynapcTBeHHOE cyOcHIMpPOBaHNe NPOLEHTHONH CTABKH

B mae 2020 r. Kommanus 3akimtoumsia ¢ MUHHCTEPCTBOM IPOMBIIUIEHHOCTH M crpoutesibctBa PK morosop Ha
cyOcuMpOBaHUe YacTH KYIIOHHOM cTaBKH, 1o obnuranusm Ha cymmy 307.194.406 Thic. Tenre, BoimynieHHbM B 2019 1,
1o KynoHHo# craBke 11,5% ronoBbIX M HCIOJIB30BaHHBIX JUIS J0CpodHOro noramenust EBpooonuranuiit 2017 ronma
Beimycka oobemom 780.000.000 mosmapos CIIIA, KOTOpbie B CBOIO OYEpEb MPHUBICKAINCH M HCIIOIBb30BAINCH IS
MOJIEpHU3AIMN HHPACTPYKTYphI, OOHOBJICHUSI NTapKa JJOKOMOTHBOB U TPY30BbIX BaroHoB. JJOroBOpoM MperycMOTPEHO
yCJIOBHE, YTO CyMMa CyOCHAMPOBAHUS JOJDKHA OBITh MPEAyCMOTpEHA 10 pecryONMKaHCKO#H OIKEeTHOIH mporpamme
«CyOcunupoBaHye CTaBKH KyITOHHOTO BO3HAIPaXKJACHUS IO OOJIMTallvsiM TIEPEBO3YMKa, BBIMYIIICHHBIM B LIEIISX Pa3BUTHS
MAarucTpalbHOH IKEIC3HONOPOXKHOM CEeTH ¥ MOABMXKHOTO COCTaBa IKEJIC3HONOPOXKHOIO TpaHcmopra» (manee —
«[Iporpamma»). ITockosbky OromkeTHas [IporpaMma JOCTymHA Ui BCEX TPAHCHIOPTHBIX KOMIAHUH, HMEIOIIHX CTaTyC
«IIEPEeBO3YMKa» B COOTBETCTBHU C 3aKOHOM O YKEJIE3HOJOPOXKHOM TPaHCIIOPTE, PyKOBOACTBO KommaHun yduThIBaeT
(uHaHCHpOBaHuUE 110 yKa3aHHOI [IporpamMme Kak rocyJapcTBEHHYIO CyOCHANIO B COCTaBe (PMHAHCOBBIX J10XO/I0B.

B teuenne 2024 r. Komnanust npusHaia J0X0/Abl OT TOCYAAPCTBEHHBIX CYOCHANM, IIPeAyCMOTPEeHHBIX [Iporpammoii, B
pasmepe 22.300.000 Thic. TeHre B cocTaBe HHUHAHCOBBIX 10X010B (IIpumeuanue 25).

CrpaBeinBasi CTOMMOCTB 3aiMOB U JIOJITOBBIX LICHHBIX Oymar ripezacrasiena B [Ipumeuanuu 33.
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KpenuTtHsle coriameHusi 1 MX HapyleHue

B COOTBETCTBHM C YCIOBHSIMH KPEIMTHBIX COINIAIICHHH MO JOJITOCPOYHBIM 3aiiMaM 0alaHCOBOH CTOMMOCTBIO I10
cocrosiHuto Ha 31 mexadps 2025 r. B pazmepe 661.461.421 Tric. TeHTe TpeOyeTCs BEITOIHEHUE OTICIBHBIX (PHHAHCOBBIX
1 HEe(MHAHCOBBIX KOO(D(UIMEHTOB (KOBEHAHTOB). HeBBIMOMHEHWE 3THX KOBEHAHTOB MOXET MOBICYh OOS3aHHOCTDH
JIOCPOYHOTO MOTalIeHUs 3aiiMOB 110 TPEOOBAHUIO KPEIUTOPOB.

KomrmaHust BBIMOJIHKIIA BCE KOBCHAHTBI, IO ICKAIIHE HCIIOTHEHHUIO 0 cocTosiHMIO Ha 31 nexadpst 2025 r., 1 pyKOBOICTBO
Kommanuu He oXuIaeT WX HapyIICeHWH B TEPUONbI MOCie OTUYETHOW HaTbl. KOBEHAHTHI, KOTOpBIE TOJKHBI OBITh
cobmonenbl mocie 31 nmexabps 2025 r., He BAMAIOT Ha KJIACCU(HKALMIO YKA3aHHBIX 3aliMOB MO COCTOSIHHIO Ha
31 nexabps 2025 r.

VYcenosusi 3aiima, monmydenHoro ot Citibank u Santander mox rapantuio MIGA, mpeaycMmarpuBaroT COOIIOACHNE
orpe/ieieHHbIX (UHAHCOBBIX KO3 uumentoB (KoBeHaHTOB), Takux Kak «EBITDA k mOpOLEHTHBIM pacxomam» u
«O6mumii nonr k EBITDA» (mmpu 3ToM 107151 10T JOYEPHUX KOMITAHUIN [IEpe T TPETHUMHE JIMIIAMU HE JIOJKHA [TPEBBIIIATH
35% COBOKYIHOTO JI0JITa), pPACCUUTHIBAEMbBIX HAa OCHOBE T'0JIOBBIX KOHCOJIHMAMPOBAHHBIX JaHHBIX [ pyrisl. [1o cOCTOSIHUIO
Ha 31 nexabps 2025 r. maHHBIC YCIOBUS BBIMONHAINCH. bamancoBas ctouMocTs 3aiiMa Ha 31 mekadps 2025 r. cocraBmia
264.739.650 Thic. Tenre (31 nexabps 2024 r.: 274.189.900 Thic. Tewre).

VYcrnoBust 3aiima, momydensoro or EBPP, mpeaycmarpuBatot cobumonenne GpuHaHCOBOTO Kod(duimenTa (KOBEHAHTa)
«Jlonr x EBITDA», paccunTpiBaeMOT0 Ha OCHOBE T'OJIOBBIX KOHCOJIHIUPOBAHHBIX NaHHBIX [ pymmel. Ilo cocTosHuio Ha
31 nexabpst 2025 r. naHHOE yCIOBHE BBINOJHSJIOCH. banancoBas croumocts 3aiima Ha 31 nekadpst 2025 r. cocraBuia
88.640.945 teic. Tenre (31 mexabpst 2024 r.: 103.881.331 Thic. TeHTE).

VcnoBust 3aiima, moiydenHoro ot Deutsche Bank AG u Abu Dhabi Commercial Bank PJSC, mpemycmatpuBaroT
COOJO/ICHNE OMpE/ICICHHBIX (PUHAHCOBBIX KO3(duIMeHTOB (KOBeHAHTOB), Takux Kak «Uwucteiii moar/EBITDA» u
«EBITDA/pacxopl o MpOLEHTaM», pACCUUTHIBAEMbIX HA OCHOBE [TOJTYTO0BBIX KOHCOIMIMPOBAHHBIX JaHHBIX [ pyMIIBL.
Mo cocrossamto Ha 31 nexabpst 2025 r. nmaHHBIC YCIOBHS BBINONHSUIMCH. ballaHCOBass CTOMMOCTh 3aliMa Ha
31 nexabpst 2025 r. cocraBuiaa 308.080.826 Tric. Tenre (31 nexabps 2024 r.: HOMB).

Tp€60BaHI/IH, CBA3aHHBIC C BBIITYIICHHBIMHA JOJI'OBBIMH LICHHBIMU 6yMal"aMI/I, BKJIFOYAKOT B 06651, HO HC OIrpaHUYHUBAIOTCA
YCIOBUAMH, CBA3AHHBIMU C OIrpaHUYCHUSAMU 11O U3MCHCHHIO OusHeca u OTYYXKJACHUIO MMYIICCTBA; OrpaHUYCHHUS 110
CJIIMAHUIO W KOHCOJMIAIHWKU C APYTIr'UMHU HOPpUIUYCCKUMH JIMIaMH. B ClIydyac HACTYIUICHUA COOBITHH z[e(boma,
ONPCACIICHHBIX YCIOBUAMM BBIITYCKa JOJITOBBIX IHCHHBIX 6yMar, HWHBCCTOPBI UMCIOT IIPaBO HOTpe6OBaTI:. IIOTAaIICHHUEC
3aJ0JIKCHHOCTHU 11O BBIITYIICHHBIM JOJIT'OBBIM HEHHBIM 6yMaraM.
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14. ®HUHAHCOBBIE OBS3ATEJIbCTBA, OIEHUBAEMBIE 110 AMOPTHU3UPOBAHHOM CTOMMOCTH (koasi ctpok 210 u 310 OTae bHOro GyXraarepcKkoro

fananca) (mpogoJiKeHune)

CBepka U3MeHeHUI 00513aTe/ILCTB M J€HEe:KHbIX IOTOKOB 0T (PMHAHCOBOM AeATeJIbHOCTH

B mbicsiqax meHee

2025r. 2024 .
3anmbi n 3anmbl 1
BbiNyLleHHbIe 3a40MmKEeHHOCTb BbINyLeHHble  3ag0MmKeHHOCTb Mo
AonroBble no apeHage [ONroBble LeHHble apeHge

LieHHble Gymarm

(MpumeyaHue 18)

Wtoro

bymarm

(MpumeyaHue 18)

NToro

Ha 1 sauBaps 1.924.392.258 30.585.084 1.954.977.342 1.686.724.915 8.457.832 1.695.182.747
M3MeHeHUs1 B CBA3M C AE€HEXHbIMW NOTOKaMu OT

¢mHaHCOBOW feATENbHOCTHU
BbinnaTta ocHOBHOro gonra no 3anmam (378.894.120) - (378.894.120) (301.549.882) - (301.549.882)
MocTynneHuns no 3arimam NonyyYeHHbIM 811.346.446 - 811.346.446 519.135.126 - 519.135.126
BbinnaTa 3ag0omKeHHOCTM No apeHae - (9.871.643) (9.871.643) - (6.196.630) (6.196.630)
WToro nameHeHun B CBA3N C AEHEXHbLIMU NOTOKaMM

oT (huHaHCOBOM AEeATEeNbHOCTU 432.452.326 (9.871.643) 422.580.683 217.585.244 (6.196.630) 211.388.614
Mpoune nameHeHus
BrnusiHne nameHeHusi 06MeHHbIX KypCOB MHOCTPaHHbIX

BanoT 14.939.907 - 14.939.907 94.944.710 - 94.944.710
HoBble goroBopbl apeHapl - 21.606 21.606 - 27.261.991 27.261.991
KoppekTnpoBka [0 cnpaBeaniMBon CTOMMOCTU 3aliMOB,

Nony4eHHbIX OT AKUMOHepa No cTaBkam HUXe PbIHOYHbIX

(MpumeyaHue 21) (73.195.397) - (73.195.397) (89.395.423) - (89.395.423)
OdbdekT oT Mmoandmkaumm gonroBbix 0683aTENLCTB, He

npuBOASLLEN K NPEKPaLLEHUIO NPU3HaHUA

(MpumeyaHue 25) (43.226.257) - (43.226.257) - - -
3aTpaTbl N0 NPOLEHTaM 1 amopTh3aumsa OUCKOHTA,

BKITHOYas Kanutanuanpyemble 167.467.797 4.352.788 171.820.585 148.956.814 5.549.061 154.505.875
MpoueHThbl ynnaveHHble (136.986.340) (4.174.934) (141.161.274) (130.540.990) (4.129.079) (134.670.069)
[Mpoyne nameHeHus (7.733.822) (305.497) (8.039.319) (3.883.012) (358.091) (4.241.103)
WToro npoune nameHeHusi, CBA3aHHbIE C

obszatenbcTBaMm (78.734.112) (106.037) (78.840.149) 20.082.099 28.323.882 48.405.981
Ha 31 pekabps 2.278.110.472 20.607.404 2.298.717.876 1.924.392.258 30.585.084 1.954.977.342
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15. MPOYUE KPATKOCPOYHBIE ®UHAHCOBBIE OBS3ATEJIBCTBA (koa crpoku 213 OtaeinHOro
Gyxrajrepckoro 6ajanca)

Kak packpsito B [Ipumeyanuu 31, Kommanust npegocraBuia (PMHAHCOBBIC TApaHTUH OaHKAM II0 3aiiMaM, MOJYYCHHBIM
opraumzanusiMu AO «MexayHapossiid asponopt Hypcynran Hazapbaes» u TOO «AKTIOOMHCKHMHA PebcoOaTIOuHBIN
3aBO/», W MPHU3HANA 00s3aTeIbCTBA IO JOTOBOpaM (hMHAHCOBBIX rapaHtuii. [lo cocrosHmo Ha 31 nexabps 2025 r.
00s13aTeNIbCTBA 110 AOTrOBOpaM (MHAHCOBBIX rapantuii coctaBmiu 13.520.627 Teic. Tenre mo AO «MexayHapOoaHbIH
asponiopt Hypcynran Hazap6aes» u 11.024.540 Teic. Tenre mo TOO «AKTIOOMHCKHH perbcOOaNOUHBIA 3aBOI»
(mo cocrosiHuio Ha 31 nmexabpst 2024 r.: 14.896.620 thic. TeHre mo AO «MexayHapoaHslid aspornopt Hypcynran
Haszap6aes», 12.552.694 tbic. Tenre mo TOO « AKTIOOMHCKUI penbcoOaTOuHbII 3aBOI»).

Kommnanusi Tarke NpH3HaiIa 00s3aTENbCTBA IO BBIIAHHBIM (DUHAHCOBHIM TapaHTUSIM B OTHOLICHHWH JIOTOBOPOB
(MHAHCOBOrO JIM3MHTa W 3aliMOB HEKOTOPBIX [O4epHuX opranuzaunuii. [lo cocrosiuuio nHa 31 nekabpst 2025 r.
00s13aTeNIbCTBAa M0 JaHHBIM (PMHAHCOBBIM rapaHTHsM cocTaBmin 95.768.379 Teic. Tenre (MO COCTOSHHIO Ha
31 nexabpst 2024 r.: 50.121.312 Teic. Tenre) (IIpumeuanue 31).

ITo cocrostauio Ha 31 nexadbps 2024 r. 00s3aTenbCTBA 0 HUHAHCOBBIX TAPAHTHSAM OTPAXKEHBI B OyXrajaTepCKOM OaaHce
B COCTaBE KPAaTKOCPOUHBIX 00S3aTEIBCTB ISl IPUBEACHHUSA B COOTBETCTBUE C MTPEACTABICHUEM OTYETHOIO MIEPHO/A.

ITo cocrosiamto Ha 31 nexaOpst mpoure (GUHAHCOBBIC 0053aTEIHCTBA OBLIH BRIPAXKEHBI B CIICAYIOIIMX BAIIOTAX !

31 pekabpsna 31 pekabps
B mbicsdax meHze 2025r. 2024 .
TeHre 54.232.428 50.712.437
EBpo 29.467.706 11.765.336
LLiBenuapckne paHku 19.844.392 10.162.158
KOaHb 12.858.485 -
Poccuiickuin pybnb 2.605.427 3.207.180
Honnapsl CLUA 1.305.108 1.723.515
Wtoro 120.313.546 77.570.626

16. KPATKOCPOYHAS TOPIOBASI U TPOYASI KPEAUTOPCKAS 3ATOJIKEHHOCTD (kox cTpokm
214 OTae BbHOro OyXrajJTepcKkoro oajaanca)

31 pekabps 31 pekabps
B mbicsdax meHze 2025r. 2024 .
ToproBas kpeguTopckas 3a40fMKEHHOCTb TPETbMM CTOPOHaM 212.460.387 95.587.836
ToproBas kpeguTopckas 3a40/MKEHHOCTb CBSA3aHHbIM CTOPOHaM 6.970.816 9.133.689
Mpoyas kpeanTopckas 3ag4omKEHHOCTb 2.635.434 2.368.262
Utoro 222.066.637 107.089.787

ITo cocrosiauto Ha 31 mexabpst 2025 u 2024 rr. ToproBas U nMpovas KPeaIUTOPCcKas 3a10JHDKEHHOCTh ObUIa, B OCHOBHOM,
BBIpa)KCHA B TCHTE.

17.  BO3HATPAXIEHUSA PABOTHUKAM (xoabl cTpok 217 u 317 OTaeapHOro 6yXraarepckoro 6ajianca)

ITo cocrosiauto Ha 31 AekaOpst BO3HATPAXKACHUS paOOTHUKAM BKJIFOYAIH CIICAYIOIICE:

31 pekabps 31 pekabps
B mbicsidax meHze 2025r. 2024 .
PesepBbl No HeMCnonb30BaHHbLIM OTNYCKaM U MPOYMM BO3HarpaxaeHusm 26.248.404 17.336.193
O6si3aTenbCTBa MO OKOHYaHUW TPYAOBOW AESATENBHOCTU Y NPOYUM
OONTOCPOYHBIM BO3HArpaXkaeHusiM paboTH1Kam 19.866.456 13.992.502
3agomKeHHOCTb No 3apaboTHONM nNnarte 4.059 1.195
UToro obs3aTenbcTBa No BO3HArpaXgeHUsiM paboTHMKam 46.118.919 31.329.890
KpaTkocpoyHble 0b6s13aTenbcTBa No Bo3HarpaxaeHusim paboTH1Kam 29.761.346 19.637.790
[onrocpoyHble 06513aTeNbCTBA M0 BO3HArpaXKaeHNsIM paboTHUKaM 16.357.573 11.692.100
Utoro 46.118.919 31.329.890
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17.  BO3HATPAXIEHHUSA PABOTHUKAM (koanl cTpok 217 u 317 OTaenbHOro 0yxrajrepckoro asanca)
(mpoxoskeHue)

IInan BBIIVIATHI BO3HATPA’KAEHUIl 1O OKOHYAHUM TPYIOBOH deATEIbHOCTH W TpPOYMe [T0Jr0CPOYHbBIE
BO3HATPaKIeHUs PabOTHHKAM

CormacHo 3aKOHOATCIbCTBY PK, [IEHCHOHHBIC OTYMCIICHHS SIBIISIOTCS 003aTEILCTBOM pa6OTHI/IKOB, u Komnanus He
HUMCCT HU TCKYLIHUX, HU 6y,I[yH.II/IX 0053aTeNbCTB 10 BBIIIIATAM pa60THI/IKaM IocCJjiec X BbIXOJAa Ha IMCHCHIO, KPOMC
Or'OBOPCHHBIX HUKC.

B 2019 r. Komnanus yrBepamia [IpaBuna no paHHeMy BbIXOAY Ha meHcHio (nanee — «IIpaBuia 1»), ompenensromune
HOPSAJIOK BBIIIATHl KOMIIEHCAMH JIMIAM IPEIIIEHCHOHHOTO BO3pacTa, ¢ KOTOPBIMU JIOCPOYHO PacTOPTHYTHI TPYIOBbIC
JOTOBOPBI [0 COTJIAIIIEHUIO CTOPOH.

B teuenne 2021 r. Komnanus yrepauia [IpaBuiia BbIIIIaThl KOMIIEHCAIMN BBICBOOOXKIaeMbIM paboTHHKam Kommnanuu
U ee JouepHuX opranmsamnmii (nanee — «IIpaBuma 2»), ONMpeaeNsIoNue MOPSI0K BHIILIATE KOMIIEHCAIMH paOOTHHUKAM,
YbU JOJDKHOCTH IONAJAIOT II0J COKpAIEHWE M OTCYTCTBYET BO3MOXHOCTb UX TPYAOYCTPOWCTBA M C KOTOPBIMH
PacTOPTHYTHI TPYAOBBIE IOTOBOPHI [10 COIVIALIEHUIO CTOPOH.

B 2024 r. Kommnanusi yrBepamia IlpaBuia BBILIATE OTpacieBOro mocobus mo Bospacty (mamee — «IIpasuma 3»),
ONpENENAIOIINE TOPSAOK BBIILIATE OTPACIEBOr0 IMOCOOMS IO BO3pacTy paboTHMKOB KoMNaHuu, 3aHMMAKOIIUM
ONpeIeNeHHbIE JOJIKHOCTH, U KOTOPBIM JI0 JOCTHXKEHHUS EHCHOHHOIO BO3pacTa 0CTaaoch TpU U MeHee Jiet. [Ipasuna 3
HPHMHATHEL B LEIAX OOeCIHedYeHns Oe30MaCHOCTH JIBMIKEHUS Ha HKEJIE3HOJOPOKHOM TPAHCIIOPTE, CHIKEHMS PUCKOB
HPOM3BOACTBEHHOrO TPABMATH3Ma Ha padoTax ¢ BPEAHBIMHU M TSKEJIBIMU YCIOBMAMHU TPY[A, COOMIONEHHUS COLUATBHO-
SKOHOMMYECKUX M IIPABOBBIX TApaHTHUMH, NPENOCTABIAEMbIX paboTHIKaM KoMmanuu.

Bo3HarpaxxaeHusi pabOTHHKAM MO OKOHYaHHM TPYIOBOH NEATEIBHOCTH M MPOYHE AOJITOCPOYHBIC BO3HAIPAXKICHUS
paboTHHKaM BblIIauuBatoTCs B cooTBeTcTBUH ¢ [TpaBunamu 1, [IpaBunamu 2, [TpaBusiamu 3, KoieKTHBHBIM I0TOBOPOM
Ha 2024-2026 rr., 3akit0ueHHbIM Mexxay Komnanueil u ee TpyA0BbIM KOJUIEKTHBOM, U ITPOYUMU JTIOKYMEHTAMH.

Bosnaepasicoenus no okoHuanuy mpyoosou 0esimeabHoCmu.
o EnnHoBpeMeHHOE OCOOHME MPH BBIXO/IC HA IICHCHIO,

L] PazoBas BeimiaTa IIpU PACTOPIKECHUU TPYAOBOTO JOIro0BOpa JOCPOYHO IO COTJIAHICHUIO CTOPOH B 3aBUCUMOCTH OT
CTaxxa pa6OTLI B OTpacjiid, B COOTBETCTBUU C IIpaBUIaMU 1,

L4 TTocobue JA0 OJOCTHXKCHHA pa6OTHI/IKOM INEHCUOHHOI'O BO3pacTa, YCTAHOBJICHHOT'O 3aKOHOAATCIbLCTBOM PK, B
pa3Mepe HE MCHEC 70 thIC. Tenre u He 6osee 200 ThIC. TEHTE B Mcecin, C BBIILIATOH B CAMHOBPCMCHHOM IMOPAAKE
3a BCECb HEpHUOA OO0 AOCTHIKCHUA paGOTHI/IKOM IIECHCUOHHOI'O BO3pacTa HJIW Ha ©KEMECIIHOM OCHOBC, B
COOTBETCTBUM C IpaBUJIaMH 1,

o IMocobue B 3aBUCHMOCTH OT CTa)ka pabOThI B OTPACIH B TE€UEHHE MIECTH — JABAILATH YETHIPEX MECSIIEB C JAThI
PacTOpPXKEHUST TPYIOBOIO I0roBopa B pasmepe He MeHee 70 Thic. TeHre u He 6onee 200 ThIC. TEHre B MECHIl, B
COOTBETCTBHH C MPABUIIAMH 2;

o OrtpaciieBoe mocoOHe 10 BO3PACTY Ha €XKEMECSYHOH OCHOBE B pasMepe 32-KpaTHOTO pa3Mepa MEeCSYHOro
pacyeTHOro IMoKasaTess, YCTAHOBJICHHOIO 3aKOHOM O pecryOIMKaHCKOM OM/DKETe Ha COOTBETCTBYIOIIMH
(hMHAHCOBBI IOJI, B COOTBETCTBUH C MPAaBUIAMH 3;
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17.  BO3HATPAXIEHHUSA PABOTHUKAM (koanl cTpok 217 u 317 OTaenbHOro 0yxrajrepckoro asanca)
(mpoxoskeHue)

Iaan BBIMJIATHI BO3HATPAXKACHHIl MO0 OKOHYAHWU TPYAOBOH JEATEJLHOCTH M TNPOYHE J0JrOCPOYHbBIE
BO3HArpa/aeHus padoruukam (MpoaoJIKeHe)

hd MaTGpI/IaJ'IBHaH IIOMOILb IICHCUOHEPAM K IIPAa3JHUKAM,

hd HpG,Z[OCTaBJ'IeHI/Ie IEHCHOHEPaM IIyTCBOK Ha CAHATOPHO-KYPOPTHOE 0310POBIICHUE,

hd MaTGpI/IaJ'ILHaH IIOMOIIb HAa OIJIATYy PUTYaJIbHBIX YCI1YT IICHCUOHEPOB,

hd EZ[HHOBpGMeHHaSI MaTtepHrajibHasg NOMOIIb IIEHCUOHEPAM K FOOHIIEHHEBIM Jaram,

hd BO3M€H.[€HI/I€ pacxod0B Ha OIUIaTy IMPOTE3UPOBAHUA 3y6OB IIEHCUOHEpaM,

hd Bosmenienne pacxo10B MEHCUOHEPAM Ha OIlIaTy poe€3aa KEJIEC3HOAOPOKHBIM TPAHCIIOPTOM.

IIpouue doneocpounsie 0bsA3amenbCM8a.

. MartepuanbHas MOMOIIb PaOOTHIKAM Ha CAaHATOPHO-KYPOPTHOE JICICHUE;

- Bosmemenne pacxooB Ha OIUIATy IPOTE3UPOBaHUS 3y0O0B pabOTHHKAM;

- EnunOBpeMeHHOE TIooIIpeHne paOOTHUKOB K FOOUJICHHBIM JaTaM;

- Bosmenienne pacxo/10B pabOTHHKAaM Ha OILIATY MPOE3/1a JKEeJIE3HOAOPOKHBIM TPAHCIIOPTOM.

I[aHHLIC IMpoTrpaMMbl  AABJISAIOTCS He(l)I/IHaHCI/IpyeMLIMI/I. Ilonmutuka KommaHny B OTHOIIIEHHH JAHHBIX IIPOTpaMM HC
MpeayCMaTpUBACT HAKOIIJICHH A aKTUBOB JJId TOKPBITHUA 06H33T6J'IBCTB, nporpamMmma HE Tpe6yeT JOIIOJTHUTCIIbHBIX B3BHOCOB
CO CTOPOHBI pa6OTHI/IKOB.

31 pekabpsn 31 pekabps
B meicsiqax meHae 2025r. 2024 .

[onrocpoyHasi YacTb 06513aTENBLCTB MO BO3HArPaXKAEHUSIM MO OKOHYAHUN

TPYAOBOWN AeATENBHOCTU Y NPOYUM [OSITOCPOYHBIM BO3HArpaXxaeHUsam

paboTHMKam 16.357.573 11.692.100
KpaTkocpoyHas YacTb 0683aTeNbCTB MO BO3HArpaXaeHUsiM no OKOHYaHMK

TPYOOBOWN AEeATENBHOCTM U NPOYUM LONTOCPOYHBIM BO3HArpaXaeHUsm

paboTHMKaM 3.508.883 2.300.402

O6Lwwas cymma 06s3aTenbCTB Ha KOHeL roga 19.866.456 13.992.502

JIBkeHue MPHUBEICHHON CTOMMOCTH O0SI3aTENILCTB MO BO3HATPAXKICHUSAM IO OKOHYAHUH TPYJOBOW NESITENLHOCTU U
NPOYMM JIOJTOCPOYHBIM BO3HATPAXICHUSM pPaOOTHUKAM 3a TOJbI, 3akOH4YMBHIMecs 31 pekalOpsi, MpeacTaBlieHO
CIIEIyIOIIM 00pa3oM:

B mbicsdax meHze 2025r. 2024 .
O6wasn cymma 06a3aTenbCTB Ha Ha4ano roga 13.992.502 9.377.740
CToMMOCTb YCnyr OTYETHOro nepunoaa 1.202.320 676.990
CTOMMOCTb YCnyr NpoLWnbIX feT 4.066.894 4.985.766
MpoueHTHbIE pacxoabl 1.735.071 1.064.374
AkTyapHasi npubbisib N0 NPOYMM AONTOCPOYHBLIM BO3HArpaXKaeHnsiM

paboTHMKam (274.123) (292.932)
MToro pacxofioB, NpM3HaHHbIX B NPUOLINAX U yObITKax 6.730.162 6.434.198
AKTyapHasi nepeoLieHka, Npu3HaHHasa B NpoYeM COBOKYMHOM JoxoAe: 1.745.846 144.787
- USMeHeHuUe uHaHco8bIx donyuweHul (3.784.407) 76.204
- KOppeKkmupo8KU Ha OCHo8e orlbima 5.289.607 688.096
- uaMeHeHue demoepagpuyeckux donyuweHut 240.646 (619.513)
[MponsBeaeHHbIe BbiNnaThl 3a rog (2.602.054) (1.964.223)
O6Lwwan cymma o6s3aTenbCTB Ha KOHew roga 19.866.456 13.992.502
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17.  BO3HATPAXIEHHUSA PABOTHUKAM (koanl cTpok 217 u 317 OTaenbHOro 0yxrajrepckoro asanca)
(mpoxoskeHue)

Iaan BBIMJIATHI BO3HATPAXKACHHIl MO0 OKOHYAHWU TPYAOBOH JEATEJLHOCTH M TNPOYHE J0JrOCPOYHbBIE
BO3HArpa/aeHus padoruukam (MpoaoJIKeHe)

Utoro cyMmbl 00513aTEIbCTB IO OKOHYAHHIO TPYIOBOM AEATENHHOCTH U MPOYUM AOJTOCPOYHBIM BO3HATPAKACHHAM
paboTHHKAM, IPU3HAHHBIC B MPUOBLIAX U YOBITKAX 3a rOfbl, 3aKOoH4YMBIIKEcS 31 nexaOpsi, MPeACTaBICHBI CIEAYIOLIUM
oOpazom:

B mbicsiqax meHee 2025r. 2024 r.
CebecTonMOoCTb peanuaoBaHHbIX TOBapoB, paboT u ycnyr (MpumedyaHue 23) 4.839.070 6.247.079
duHaHcoBble pacxoabl (lpumeyaHue 26) 1.735.071 -
AamuHncTpaTuBHble pacxogbl (MpumeyaHue 24) 156.021 187.119
WToro npusHaHo B npubbLIIsiX U yObITKax 3a rog 6.730.162 6.434.198

Pacuertst 06s3aTenbeTB KoMmanuu ObLIH MOATOTOBICHBI HA OCHOBE MyOINKYEMBIX CTATHCTHYECKHUX JAHHBIX 0 YPOBHIO
CMEPTHOCTH, a TakkKe (aKTHYeCKMX MaHHBIX KOMIAaHUM 10 KOJIHYECTBY, BO3PACTY, MOy M CTaXy pabOTHHKOB U
MEHCHOHEPOB, M CTATHCTHKH 10 U3MEHEHHIO YMCICHHOCTH MePCOHANa, OXKUAaHUsI, YTO BCe paOOTHUKH, KOTOPBIM Oy/eT
JTaHa BO3MOYKHOCTH BOCIONB30BaThCs [IpaBunmamu 1, [paBunamu 2 u IlpaBmnamu 3, Bocmonb3yrorcs umu. CpemHss
MIPOIOJIKUTEIBHOCTD KHU3HH MMOCJC HACTYIUICHHS IICHCHOHHOTO BO3pacTa JJisl ACHCTBYIOIIMX M OBIBIIMX PaOOTHHKOB,
BBIIICANIMX HA TICHCHIO, COCTABISICT A1 MyxuuH 8,33 jet u s xenmun 16,42 jer.

[Ipoune 3HaUNTENBHBIE TOMYIICHUS HA 1aTy COCTABICHHUS OTAEIBHOTO OyXTalTepcKoro OanaHca MpeaCTaBICHBI HIXKE:

2025r. 2024 .

CTaBKa AUCKOHTa 16,8% 12,4%
6,4% 5,3%

Oxugaembivi ro4oBOV NPUPOCT MaTepuanbsHon nomowm B OyayLiem (B cpeaHem) (B cpeaHem)
7,7% 6,6%

OxuaaeMbliii ro4oBONM NPUPOCT MUHMMAIbHONM 3apaboTHoN NnaTel B OyayLiem (B cpeaHem) (B cpeaHem)
OxungaemMbi rogoBoON POCT CTOMMOCTM KENEe3HOLOPOXHbIX 8,6% 7,6%
6uneTos B byayuiem (B cpeaHem) (B cpeaHem)

AHanu3 4yBCTBUTENBHOCTH, MPOBEACHHBIH akTyapHeM, MOKa3aj, 4TO MaKCHMAIIbHOE YBEIHUYCHHE 00s3aTeNbCTB I10
BO3HArPaXICHUSAM paObOTHHKaM cocTaBiseT 6,9%, Bo3HHKaIoOIIee B CiIydae yBelWdueHHs ypoBHS uH(Iswm Ha 1%, u
6,5%, Bo3HUKAIOIIEE B CIyYae YMEHBIICHUS CTaBKU TUCKOHTHpOBaHMA Ha 1%.

[IprBeneHHBI BBIIE aHAJIN3 YYBCTBUTEIBHOCTH MOXKET HE OTpakaTb (haKTHUECKHE W3MEHEHHS O0s3aTeNECTB MO
OKOHYaHWH TPYIOBOH AEATEIBHOCTH, IOTOMY YTO H3MEHEHHUE JAOMYIICHUH 110 OTAEIBHOCTH JPYT OT IpyTa MajJOBEPOSTHO
(HEeKOTOpBIE AOMYIICHUS B3aUMOCBSI3aHBI).

ITomumo 9TOro, Mnpu aHajliu3€ YyBCTBUTCIHLHOCTH NPUBECIACHHASA CTOMMOCTDH O6$[38.TCJ'IBCTB 10 OKOHYAaHUHU prI[OBOﬁ
JACATCIBHOCTH paCCYUThIBAJIaACh 11O METOAY HpOFHOSI/IpyeMOfI yCHOBHOﬁ CAMHUIBI HA OTYCTHYIO JaTy. Tot xe METO
NMPUMCHAJICA TIpHU  PacyeTe O6${3aTeJ'IBCTB 10 OKOHYAaHHHU prHOBOﬁ JACATCIBHOCTH, OTPAXEHHBIX B OTACIBHOM
OyxranTepckoMm OanaHce.

Mertoasl 1 JomyleHus, UCIOJIb30BaHHBIE MPH aHAIM3€ YYBCTBUTEIBHOCTH, HE OTIMYAIOTCS OT HCIOJIb30BAaHHBIX B
MpEeAbIIYIINE TOIBI.
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HNOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJIEJBHOH  TIOJOBOM
®UHAHCOBOI OTYETHOCTH (npoxo.kennue)

18. 3AJOIKEHHOCTD IO APEHJE (xoas! crpok 218 u 318 OTae1bHOro 0yXrajrepckoro oajaanca)

31 pekabps 31 pekabps
B mbicsiqax meHae 2025r. 2024 .
3a40/MmKEHHOCTb MO KPaTKOCPOYHOW apeHae 654.397 622.789
3a40/mKEeHHOCTb NO apeHae 20.607.404 30.585.084
WToro 3sapgonxeHHOCTb NoO apeHae 21.261.801 31.207.873
KpaTkocpoyHas 3agormKeHHOCTb NO apeHae 9.633.476 15.223.243
HonrocpoyHasi 3ag0/MKEHHOCTb NO apeHae 11.628.325 15.984.630
Utoro 21.261.801 31.207.873

Ilo cocrostauro Ha 31 ;[eKa6p$1 3a10JDKCHHOCTD Kommanuu mo apeH/IC BKIIKOYala CICAYOMEe:

31 pekabps 2025 r. 31 pekabps 2024 r.
Tekywas TekyLlas
CTOMMOCTb CTOMMOCTb
ApeHpHbIe apeHAHbIX ApeHaHble apeHaHbIX
B mbicsidax meHze nnarexu nnarexen nnaTexm nnaTexemn
B TeyeHne ogHoro roga 9.793.275 8.979.079 15.682.784 14.600.454
OT oByX 40 NATK neT
BKNIOYNUTENBHO 16.986.083 11.628.325 25.467.755 15.984.630
Utoro 26.779.358 20.607.404 41.150.539 30.585.084
3a BbIMETOM HEMOJYYEHHbIX
NpoLIEHTOB (6.171.954) - (10.565.455) -
Tekywasa cToMMOCTb apeHAHbIX
06s3aTenbLCTB 20.607.404 20.607.404 30.585.084 30.585.084
3a Bbl4ETOM CyMMBb
3aJ0/MKEeHHOCTH, noanexatiemn
NnoralleHunto B Te4yeHne
12 mecsdues (8.979.079) (14.600.454)
Cymma, nognexatiias
norawieHutro nocne 12 mecsiueB 11.628.325 15.984.630

ITo cocrostamto Ha 31 mexadps 2025 r. pacdeT cyMMBI IPOIICHTOB OCHOBBIBACTCS Ha A()()EKTUBHBIX CTaBKaX IMPOILIEHTA OT
15% no 21,6% (o cocrostauio Ha 31 nexabps 2024 r.: ot 15% 10 19%).

Bcee apCHAHbIC 00s13aTenbpCeTBa BBIPAKCHBI B TCHI'C.

19. KPATKOCPOYHBIE OBA3ATEJIBCTBA 110 JOI'OBOPAM C IIOKYHNATEJISIMU (kox cTpoku 219
OTaeabHOro OyXrajarepckoro 6ajanca)

31 pekabpsn 31 nekabps

B mbicsivax meHze 2025r. 2024 .

ABaHCbI, NONy4YeHHbIe N0 JOroBOpaM C NOKynaTensMm - TPeTbUMMN CTOPOHaMM 2.375.511 3.474.841

Hoxoabl 6yayLimx nepnonos 408.501 317.962
ABaHCbI, NonyYeHHbIe N0 AOroBOpaM C NOKynaTensmm - CBA3aHHbIMU

CTOpOHamMu 3.665 8.334

Utoro 2.787.677 3.801.137

Beipyuka, mpuU3HaHHAs B OTYSTHOM [IEPHOJIE U BKIFOYCHHAS B COCTaB OCTATKa aBAHCOB IOMYYCHHBIX U JOXOAO0B OYayLInX
NepruoZIoB Ha Hadano roja, coctaBuma 3.792.920 Teic. Tenre (3a ron, 3akonumBmiics 31 mexabps 2024 r.
3.109.307 Tsic. TEHTE).

OO0s13aTesnbCTBa 110 I0OTOBOpaM € MOKYyMAaTeIsIMU 1o cocTostHuio Ha 31 nexadpst 2025 r. OyayT mpu3HaHBI B KauecTBE
BBIPYYKH B T€UEHHE CIIEeAYIOMmUX 12 MecsieB mocie OTYEeTHON IaThl.
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(bMHAHCOBOW OTYETHOCTH

NOSICHUTEJIBHASL  3AIIMCKA K  ®OPMAM  OTJEJIBHOW
®UHAHCOBOI1 OTYETHOCTH (npono.skenmue)

roJ0BOH

20. OTJIOXKEHHBIE HAJIOT'OBBIE OBA3ATEJIBCTBA (koa ctpoku 316 OTaeabHOro 0yxrajrepcKoro
OasaHca)

CyMMBI OTJIO)KEHHOTO HAJIOTa, PaCCYMTAaHHBIC IIOCPEACTBOM NMPUMEHEHHS OQHUIIMATBHO YCTAHOBJICHHBIX CTABOK HAJIOTA,
JEWCTBYIOIMX HA JaThl COOTBETCTBYIOIIMX OTAEIBHBIX OyXraJTepcKux OallaHCOB, K BPEMEHHBIM pasHHLAM MEXIY
HaJIOTOBOHM 0a30i aKkTHBOB M 0053aTENbCTB U CyMMaMH, ITOKa3aHHBIMU B ()OpMax OTAEIBHOH romoBod (hMHAHCOBOH
OTYETHOCTH, BKJIFOUAJIH CIICAYIOIIEe:

31 pekabpsn 31 pekabps
B mbicsiqax meHse 2025r. 2024 .
OTnoXeHHbIe HanoroBble aKTUBBI:
[MepeHeceHHble HanoroBble YObITKN 67.568.327 42.115.415
KoppekTupoBka o cnpaBeAnMBoi CTOMMOCTM 3aMOB BblAaHHbIX 39.118.491 30.075.890
0O65s13aTeNbLCTBO NO AOroBOpaM (OMHAHCOBbLIX rapaHTui 24.062.709 15.514.125
[MpounsBoaHble PUHAHCOBLIE UHCTPYMEHTDI 18.299.104 6.432.037
3ap0mKeHHOCTb NO apeHae 4.121.481 6.215.291
[Mpoyee 7.448.114 5.247.756

160.618.226 105.600.514

OTnoXeHHbIe Hanorosble obA3aTenbCcTBa:

OcCHOBHbIE CpeAcTBa U MPoYMe JONTOCPOYHbIE aKTMBbI

KoppektupoBka go cnpaBegnvBor CTOMMOCTU 3aAMOB, MOSTYYEHHbIX OT
AKUMOHepa No cTaBkaM HMKE PbIHOYHbIX (129.377.276)

[Mpoyee (1.782)

(405.451.049)

(281.486.235)

(113.280.854)
(4.524)

(534.830.107)

(394.771.613)

WTOro 4ncrbie oTnoXeHHbIe Hanorosble o6A3aTenLcTBa (374.211.881)

(289.171.099)

JIBMKEHHE OTJIOKCHHBIX HAJOTOBBIX 00sI3aTEIbCTB 3a TOJIbI, 3aKOHUYHBINKECS 31 AeKkabps, MPEACTABICHO CICAYIOIINM

obpazom:

B mbicsiqax meHae 2025r.

2024 .

YncTble OTNOXEHHbIE Hanorosble 06513aTenbCTBa Ha Havano roga

OTpaxeHo B NpunbbInax u ybeiTkax (MpumeyaHue 29)

OTpaxeHo B OTAENbHOM OTYeTe 00 M3MEHEHMSX B KanuTane
(MpumeyaHue 21)

OTpaxeHo B MHBECTULMSAX, YYNTbIBAEMbIX MO NEepBOHaYarbHOW CTOMMOCTH
(MpumeyvaHue 10)

(289.171.099)
(92.540.235)

(14.639.079)

22.138.532

(258.071.707)
(18.872.270)

(17.879.084)

5.651.962

YucTble OTNOXEHHbIE HANIOroBble 06si3aTeNbLCTBA Ha KOHeL, roga (374.211.881)

(289.171.099)

21.  YCTABHBIN (AKIIMOHEPHBII) KAIIUTAJI (kxoa ctpokn 410 OTaeanHoro Gyxraiarepckoro 6ajianca),
KOMIIOHEHTBI MPOYEI'O COBOKYIHOI'O JOXOJA (kox crpokm 413 OtaeabHoro
oyxraarepckoro 6ananca), HEPACIIPEJIEJIEHHAS NPUBBLIb (HEIIOKPBITBII YBBITOK) (xon
crpoku 414 OteanHoro yxraarepekoro 6ananca) A IPOUMMA KAIIMTAUI (kox cTpokn 415 OTaenbHoro
GyxrajTepckoro 6ajganca)

B3Hochl co6cTBeHHUKOB (KoabI cTPok 311 u 711 OTaeabpHOro oT4eTa 06 H3MEHEHHSIX B KANUTAJIE), OTPAKEHHbIE

B YCTaBHOM (aKI[HOHEPHOM) KamuTaJe:

KonuyectBo

BbINyLLEeHHbIX KonunyecTtso YcTaBHbI

aKuumm, aKuumn, (aKuMoHepHbIN)
paspeLleHHbIX K BbINYLWEHHbIX 1 kanutan, [lpouwnn kanuTtan,
BbINyCKYy onnayvyeHHbIX B TbIC. TEHre B ThbIC. TEHre
Ha 1 auBaps 2024 r. 502.040.458 496.693.666 1.110.633.868 97
Pa3melleHHble akumm - 1.000 13.272.667 -
Ha 31 pekabps 2024 r. 502.040.458 496.694.666 1.123.906.535 97
PasmelLeHHble akumn - 1.010 28.791.555 -
Ha 31 pekabps 2025 r. 502.040.458 496.695.676 1.152.698.090 97
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21.  YCTABHBIN (AKIIMOHEPHBIN) kanutan (kox crpokn 410 OTaenbHOro GyxraaTepekoro 6ajamca),
KOMIIOHEHTbI TPOYEI'O COBOKYIIHOI'O JOOXOJA (xkox crpoku 413 OtaeqbHOro
Gyxraarepckoro 6aanca), Hepacnpeneennas npuésias (HEIIOKPBITHIA YBEBITOK) (koa crpoku 414
OtaenbHOro Gyxraarepckoro 6amanca) M ITPOUMMA KAIIATAJL (kox crpokn 415 OtaeabHoro
Oyxrajarepckoro 6ananca) (mpoaosKeHHeE)

B3Hochl cofcTBeHHHKOB (Koabl cTpok 311 u 711 OTae bHOTo 0TYeTa 06 H3MEHEHUNAX B KANMTAJIE), OTPasKeHHbIE
B YCTABHOM (aKIIMOHEPHOM) KanmuTase (MpoIoJKeHue)

VYecrapHblit (akiuoHepHsiid) kamutan Komnanuu Obu1 copMHUPOBaH MOCPEACTBOM CEPUH BBIMYCKOB aKIMi B 0OMEH Ha
JICHE)KHBIE CPEJICTBA, 00BEKTHI OCHOBHBIX CPE/ICTB, HEMATEpPHAIbHBIC AKTHBBI HIIM JOJIM aKLIUH. AKIMOHEp NMEET MPaBo
Ha TOJTlyYeHUe TUBUICHIOB, UIMEET IIPaBo Ha 4acTh nMymiecTBa KomMmanuu B cirydae ee JTUKBUAAIINHI U IPUBIJICTHIO Ha
nproOpereHue akii Komnanny wim Ipyrux HeHHBIX OyMmar, KOHBEpPTHPYEMBIX B akiun Kommanuu.

B teuenne 2025 r. Komnanus Beimycrina 1.010 akiuii, B oIuiaTy KOTOPBIX OT AKIHMOHEpa MOJIY4YeHbI J0JTOCPOYHbIC
AKTHUBBI 00IIEH cripaBeuBoil cronmocThio 28.791.555 Thic. Tewre.

B reuenne 2024 r. Komnanus Beiyctusia 1.000 akuuii, B orutaTy KOTOPBIX OT AKIIMOHEPA MOJIY4EHbI ACHEKHbIE CPECTBA
Ha cymmy 13.272.667 Thic. TEHTE.

Ipoune onepauuu ¢ cobcTBeHHUKAMH (KoabI cTPoK 317 u 717 OTaeIbHOTO 0T4eTa 00 H3MEHEHHAX B KaNUTaje)

B teuenne 2025 r. KommaHus mpu3Hana pasHUIy MEXKIY CIPAaBEUIMBOW CTOMMOCTHIO 3aiiMOB M CYMMOHW 3aliMOB,
MOJIyYEHHBIX OT AKIIMOHEpAa M0 CTaBKaM HUXKE PHIHOYHBIX, B pasmepe 73.195.397 teic. Tenre (B teuenue 2024 .
89.395.423 teic. Tenre) 3a MmuHYcoM 3(p¢eKTa OTIOXKEHHOro Hajgora Ha cymmy 14.639.079 teic. TeHre
(B Teuenmne 2024 r.: 17.879.084 toic. tenre) (IIpumeuanus 14 u 20).

KoMnoHeHTBI MPOYero cOBOKYNMHOI0 10X01a (KoA cTPokH 413 OTaeIbHOro GyXrajTepckoro dananca)
Kypcosas pasnuya no uneecmuyusm 6 3apyoescnvle opeanusayuu (koovl cmpok 229 u 629 Omoenvnozo omuema 06

U3MEHEHUAX 6 Kanuma/ze)

PesepB oT mepecuera MHOCTPAHHBIX BAIIOT HCIOJB3YETCS Ul y4eTa KYpPCOBBIX Pa3HULl, BBI3BAHHBIX IN1EPECUETOM
(hMHAHCOBOM OTYETHOCTH CTPYKTYPHBIX monpasnaenenuii Kommanun, GpyHKIIMOHATEHON BAIOTON KOTOPBIX HE SBISIETCS
TEHTeE.

22. BBIPYYKA OT PEAJIU3ALIMA TOBAPOB, PABOT U YCJIVYT (kon crpoku 010 OtaeabHOro oryera o
NPUOBLIAX U YOBITKAX)

B mbicsdax meHze 2025r. 2024 r.
Bblpyuka oT okasaHus ycnyr 1.305.405.946 928.886.145
[oxoabl oT wrpadgos 13.269.182 16.088.310
[oxogbl OT NPOAaxM TOBApPOB TPETLUM CTOPOHAM 2.225.837 3.213.522
Utoro 1.320.900.965 948.187.977

Beipyuka u mpoune 10xo1s! B pazmepe 1.304.998.701 Teic. TeHre NpH3HAHBI B TeUueHHE BpeMeHH (3a TOJ1, 3aKOHYHBIIUACS
31 nexabps 2024 r.: 928.715.123 Thic. Tenre), B pazmepe 15.902.264 Tric. TeHre — B ONpeACICHHbBIH MOMEHT BpeMeHu (3a
rof, 3akonunBinuiics 31 gexabpst 2024 r.: 19.472.854 teic. Tenre).

Bripyuka B pasmepe  1.229.202.430  TeIc. TeHre ~ ObDla  IMONMy4YeHAa  OT  CBSA3aHHBIX  CTOPOH
(Ilpumeuanue 32) (3a ron, 3axonuuBmuiicss 31 nexabps 2024 r.: 883.541.762 Tric. Tenre). Bripyuka OT peaiu3anuu
TOBapoB, paboOT M YCIyr, B OCHOBHOM, HpEACTaBIseT cOOOH MOXOABI OT OKa3aHHWs YCIYyT MarucTpajibHOU
KeJIe3HOIOPOKHOM cetn nodepHei opranuzaiym TOO «KTXK-I"py30oBbie IepeBO3KI».

Bripyuka OT OKa3aHHUsl yCIyr MaruCTPajibHOM JKENE3HOJOPOKHOIM CeTH B MEXIYyHapOJHOM TPAaH3UTHOM COOOIIECHHU
mouepHeit opranuzanud TOO «KTXK-I'py3oBsie nepeBo3ku» B pasmepe 446.082.724 Toic. TeHre mpu3HaHa, COTJIACHO
ycranoBinenHoMy Komnanueir kospduimenty 0,50 x tapudam Ha yciayru mo mnepeBo3ke Ipy30B B MEXIyHapOIHOM
TPaH3UTHOM coo0menun (3a roj, 3akoHunBinuiics 31 nexkadps 2024 r.: B pasmepe 363.369.372 ThIC. TEHre, COrJIACHO
ycranoBiienHoMy Kommanueit koadpunuenty 0,55).
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23. CEBECTOMMOCTb PEAJIM30OBAHHBIX TOBAPOB,
OTAeJbHOr0 0TYeTa 0 MPUOBLIAX H YOBITKAX)

PABOT U YCJIYI

(kom cTpokm 011

B mbicsdax meHze 2025r. 2024 r.
3aTtpaTbl Ha nepcoHan, BKNoYasa Hanorn, OTYUCIEHUS 1 pe3epBbl Mo

Heuncnornb30BaHHLIM OTMycKam 355.894.901 267.700.904
PaboTbl 1 ycriyrv npoM3BoACTBEHHOIO Xapakrepa 163.189.510 172.808.970
M3HoC n amopTusauus 87.289.736 78.067.059
MaTepuans! n 3anacsbl 42.601.820 35.629.226
Hanor Ha nmyLiecTBo 1 npoyne Hamnoru, 3a UCKNIYeHNEM coLmnanbHOro

Harnora u coumanbHbIX OTYUCIIEHUN 29.078.380 26.731.897
PemoHT 1 o6cnyxnsaHue 25.191.063 23.394.763
OnekTpoaHeprus 21.340.067 14.592.506
KomMyHanbHble pacxofbl U cogepxaHue 3gaHumn 13.840.503 12.005.707
Tonnueo v roproye-cMa3oyHble MaTepuvarnsl 10.290.499 8.134.543
Yenyrun oxpaHbl 5.018.955 4.815.047
Pacxogbl no Bo3HarpaxaeHuio paboTHMKOB MO OKOHYaHUW TPyA0BOM

[eaTenbHOCTU U NPoYMe JONTOCPOYHbIE BO3HArpaxaeHus paboTHrkam

(MpumeyaHue 17) 4.839.070 6.247.079
Pacxoabl No KpaTKOCPOYHOW apeHae 2.508.142 2.413.974
KomaHanpoBoyHbIe pacxoabl 2.382.129 2.132.494
Yenyru casu 1.967.446 1.921.059
Mpoyme pacxogbl 12.702.576 10.522.833
Utoro 778.134.797 667.118.061

24, AJIMHMHHUCTPATUBHBIE PACXO/bI (koa crpoku 014 OTaeabHOro 0T4eTa 0 NPUOBLIAX U YOBITKAX)

B mbicsiyax meHze 2025r. 2024 .
3artpaTbl Ha nepcoHarn, BKIoYasa Hanoru, OTYNCIEHNS N pe3epBbl Mo

Hewncrnornb30BaHHLIM OTMycKam 49.059.034 37.878.246
[Mpoune ycnyrn CTOPOHHNX OpraHn3aumn 4.107.307 2.599.285
Pacxoabl Ha npoBegeHne NpasgHUYHbIX U KYrbTYpPHO-MacCOBbIX

MeponpuaTUA 3.535.362 2.226.708
KoHcynbTaumoHHble, ayaAMTOPCKNE U lopuanyeckue ycnyrm 2.591.989 518.487
M3Hoc n amopTusauus 2.132.752 2.522.214
YneHckue B3HOCHI 1.493.087 1.124.619
KomaHanpoBoyHbIe pacxoabl 1.436.310 1.534.795
KomMyHanbHble pacxofbl U cogepxaHue 3gaHumn 1.299.373 881.749
Hanor Ha nmyLiecTBo 1 npoyne Hamnoru, 3a UCKNIYeHneM coLmnanbHOro

Harnora 1 coumanbHbIX OTYUCIEHUN 1.275.056 6.264.046
Yenyrn oxpaHsbl 914.694 705.823
Pacxoabl Ha cogepxaHne 06BEKTOB coLmanbHON cdepsl 893.576 780.175
Yenyru casu 350.177 307.619
MaTepuansl 300.161 206.788
Peknama 297.600 234.268
PeMoHT 1 obcnyxnsaHue 294.504 1.053.467
Pacxogbl no Bo3HarpaxaeHuo paboTHMKOB MO OKOHYaHUW TPyA0BOM

OeaTenbHOCTU U NPoYMe JONTOCPOYHbIE BO3HArpaxaeHus paboTHrkam

(MpumeyaHue 17) 156.021 187.119
BnaroTBoputensHOCTb - 2.000.000
Mpoune pacxogbl 3.332.350 3.254.180
Utoro 73.469.353 64.279.588
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®UHAHCOBOI1 OTYETHOCTH (npono.skenmue)

rOJIOBOM

25.  ®UHAHCOBBIE JOXO/JbI (koa crpoxu 021 OTAe bHOr0 0T4eTa 0 MPUOBLIAX U YOBITKAX)

B mbics4ax meHae 2025r. 2024 .
[oxopn B BUAE NPOLEHTOB MO 3aiMam BblOaHHbLIM 50.103.499 60.426.652
OdhdekT oT Moagudmkaumm 4ONroBbIX 0683aTENbLCTB, HE NPUBOAALLEN K

npekpaLieHuto npusHanus (Mpumeyarue 14) 43.226.257 -
Hoxoapkl no ausuaeHaam (MpumeyaHue 32) 31.706.337 26.380.766
[oxon B BMAE NPOLEHTOB NO AEHEXHbLIM CPEACTBAM M UX dKBMBANeHTam 13.208.487 5.780.812
[oxonbl MO BblAAHHLIM rapaHTUSAM 16.052.784 8.189.161
[oxopn B BMAe NPOLEHTOB MO NPOU3BOAHLIM (PMHAHCOBLIM UHCTPYMEHTaM,

YYMTbIBAEMbIM MO CNpaBeasIMBON CTOMMOCTU Yepes NpudbIn 1 yobITKN

(MpumeyaHue 33) 12.146.101 10.606.235
[oxoabl oT cybcuanpoBaHns NPOLIEHTHOM CTaBku No (hMHAHCOBbLIM

ob6s3aTtenbcTBam (MpumeyaHue 14) - 22.300.000
M3ameHeHns cnpaBeanneon CTOMMOCTM NPOU3BOAHbLIX (PUHAHCOBLIX

MHCTPYMEHTOB, Y4YMUTbIBAEMbIX MO CPaBEAMBOM CTOMMOCTUN Yepes Npubbinm

n yobiTkn (MpumeyaHue 33) - 3.021.286
[loxon, OT BOCCTaHOBNEHUSA pe3epBa MNof OXuaaemble KpeauTHble YObITKU Mo

(PUHAHCOBBIM MHCTPYMEHTaM - 2.434.849
[poyne dmHaHcoBbIE AOXOAbI 487.183 553.881
Utoro 166.930.648 139.693.642
26. ®UHAHCOBBIE PACXO/BbI (xox crpoku 022 OTaeNbHOr0 0TYETa 0 NPUOBLIAX M YOBITKAX)
B meicsiqax meHae 2025r. 2024 .
3aTpaTbl N0 NPOLEHTam 1 amopTU3auns UCKOHTa Mo 3anmam 112.119.089 114.195.548
M3meHeHus1 cnpaBeanvMBOM CTOMMOCTM NPOM3BOAHBIX (PMHAHCOBLIX

MHCTPYMEHTOB, Y4YMUTbIBAEMbIX MO CMPaBEAMBOM CTOMMOCTUN Yepes Npubbinm

n yobiTkmn (MpumeyaHue 33) 58.798.040 -
[poueHTHbIE pacxoabl No apeHae 4.352.788 5.549.061
MpoueHTHLIe pacxodbl No 06s13aTenbLCTBaM No BO3HArpaXKaeHnsiM

paboTHukam ([TpumeyaHue 17) 1.735.071 -
Pacxoabl no co3gannio pesepBa Nof OXugaemble KpeauTHbIE YObITKM Mo

(PUHAHCOBBIM MHCTPYMEHTaM 249.474 -
[poyne dmHaHCcoBbIE pacxogbl 2.140.102 1.165.581
Utoro 179.394.564 120.910.190
27.  MPOYMUE JOXOIDbI (kox crpoku 024 OTAeILHOI0 0TYETA 0 NPUOBLIAX H YOBITKAX)
B mbics4ax meHae 2025r. 2024 .
[oxoabl OT BbIObITUS OCHOBHbIX CPEACTB, HEMaTepuarnbHbIX akTUBOB U

NPOYNX JOSNITOCPOYHbIX aKTUBOB 229.872 29.300
Mpoyee 587.620 1.140.756
Utoro 817.492 1.170.056
28. TTPOYME PACXOIBbI (xox ctpoku 025 OTaeabHOro 0T4eTa 0 NPUOBLIAX U YOBITKAX)
B mebicsqax meHae 2025r. 2024 .
Pacxoabl oT o6ecLeHeHns1 HehMHAHCOBbLIX aKTUBOB 4.030.994 6.072.856
Pacxoabl 0T BbIObITUS OCHOBHBIX CPEACTB, HEMaTepuasibHbIX aKTUBOB U

NPOYNX JOSNITOCPOYHbIX aKTUBOB 2.922.399 2.679.339
Pacxoabl no co3gannio pesepBa Nof OXugaemble KpeauTHbIE YObITKM Mo

0ebnTopcKkon 3a40MKEHHOCTM U pe3epBa Nnog 00ecLieHeHne NpoYmnx

KPaTKOCPOYHbIX aKTUBOB 1.053.764 38.991
YBbITOK OT KypCOBOM pasHuLibl, HETTO 886.676 80.879.571
Mpoyee 6.768 177.284
Utoro 8.900.601 89.848.041
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29.  PACXOIAbI/IOXOAbI MO MOAOXOJHOMY HAJIOI'Y (kox crpoku 101 OtaenbHOro ordera o
NpUOLLIAX U YOBITKAX)

Pacxopl 10 MOI0XO0IHOMY HAJIOTY 3a IOJbl, 3aKOHYMBIIHECS 31 1eKka0psi, BKIIIOYAIN CICAYIOIIee:

B mebicsqax meHae 2025r. 2024 .
Pacxogbl no oTnoxxeHHOMY NOAOXOAHOMY Hanory 92.997.952 18.599.079
VI3MeHeHne HenprnaHaHHbIX OTNOXEHHbIX HANOroBbIX aKTMBOB (457.717) 273.191
WToro 92.540.235 18.872.270

Huxe mpuBOIUTCS CBEpPKAa PACXOMOB MO TOMOXOJHOMY HAJIOTY, PACCYATAHHOMY OT OyXTalTepcKoil MpuObLTH 10
HAJIOr0O0JI0XKEH!sT M0 OQHUIUATLHO YCTAHOBJICHHOM CTaBKe, C PacXoJaMH MO MOJO0XOJHOMY HAJOry 3a TOJIBI,
3akoHuuBIIHECS 31 mexalOps:

B mbicsqax meHae 2025r. 2024 .
MpuObINb A0 HAaNOroob6noxeHnA 448.749.790 146.895.795
OdmumanbHas ctaBka Hanora 20% 20%
TeopeTuyeckuit pacxon No NoAoXo4HOMY Harnory no oduumnanbHom

cTaBKe 89.749.958 29.379.159

HanoroBein aghdhekT pacxoaos, KOTOpble HE OTHOCATCS Ha BblYeTbI/(00X0O0B,
KOTOpble He obnaratoTcst HanoroM) Ans uenen NCYNCNeHns Hamora, u

npoynin apdekT 3.247.994 (10.780.080)
VI3MeHeHne Henpr3HaHHbIX OTMOXEHHbIX HanoroBbIX aKTMBOB (457.717) 273.191
Pacxogbl (-) (Aoxoabl (+)) No NOAOXOQ4HOMY Hanory 92.540.235 18.872.270

30. MNOPUBBLIIb HA AKIOUIO (koxm crpoku 600 OtaeabHOro ordyera o mnpubbuisix W yobiTKax) U
BAJTIAHCOBASI CTOUMOCTbDb AKIIUHN

B cootBercTBun ¢ TpedoBanusmu KOB ¢uHaHCOBas OTUETHOCTH JOIKHA COIEPKATh TAaHHBIE O 0ATaHCOBOI CTOMMOCTH
OJIHOM akuuK (IPOCTOM M MPHBUIICTHPOBAHHOM) Ha OTYETHYIO ATy, PACCYNTAHHON B COOTBETCTBUH C YTBEPIKACHHBIMU
K®b npasunamu. banancoBast CTOMMOCTb OJTHOM aKI[MM HE OTHOCUTCS K MTOKa3aTesiM, ONpeeIsieMbIM B COOTBETCTBUU
¢ MC®O.

31 pekabpsn 31 pekabps

2025r. 2024 .

YucTble akTuBbI, HE BKNOYasi HeMaTepuarbHbl€ akTUBbI, B TbIC. TEHre 2.896.275.480 2.454.264.590
KonnyectBo npocTbix akumin B 0bpaLleHum (3aperncTpupoBaHHbIE) 496.695.676 496.694.666
BanaHcoBass CTOMMOCTb OHOMN aKL WK, B TeHre 5.831,09 4.941,19

IpudbLIbL HA AKIUIO

[pubbute Ha akuMI0 B pacuere 0a30BOW MPUOBUIM Ha aKIMIO PACCUYUTHIBACTCS Ha OCHOBE CPEIHEB3BEIICHHOTO
KOJIMYECTBA BBIMYIIEHHBIX MPOCTHIX aKIMH B TedeHue roga. CyMMbI IO MPOCTBIM aKIHSAM M IO MPOCTBHIM aKIHsAM C
pa3BofiHEHHBIM 3((EKTOM PaBHBI, B CBSI3U € TeM, 4TO0 Y KOMIaHUHM OTCYTCTBYIOT MHCTPYMEHTHI C Pa3BOTHSIOLIMM
adpdekrom. B teuenne 2025 u 2024 rr. y Komnanum Taxke OTCYTCTBOBAIM HHCTPYMEHTHI C aHTHUPA3BOHSIOIINM
s dexTom.

2025r. 2024 .
CpeaHeB3BeLLIEHHOE KONMYECTBO NPOCThLIX akUmi 496.695.065 496.693.715
[Mpubbinb 3a rog, B TbiC. TEHrE 356.209.555 128.023.525
BasoBasi n pa3BogHeHHasi NPUGbLINIb Ha NPOCTYIO aKUUIK, B TEHre 717,16 257,75
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31. ®UHAHCOBBIE U YCJIOBHBIE OBA3ATEJIBCTBA

O0s13aTeIbCTBA HHBECTUIIMOHHOTO XapaKkTepa

o cocrosiauto Ha 31 nexadbps 2025 r. y Komnanuu nmenuch 00s3aTelbCTBa MHBECTHIIMOHHOTO XapaKTepa, B TOM YHCIIe
110 MOJICPHH3ALIMH KEJIC3HOAOPOIKHOTO TPAHCIIOPTHOTO KOpHI0pa «J0cThIK-MOWBIHTEI», )KEIE3HOJOPOKHOIO ydacTKa
«ANTBIHKOIB-JKETHITeH», CTPOUTEIBCTBY KEIe3HOAOPOKHOM mHNN «[lap6a3a-MakTaapam», «MoibsIHTHI-KBI3bUDKAPY,
«BaxThI-AsIr0o3», CTPOMTEJILCTBY BTOPBIX IyTEH Ha IKEJIE3HOJOPOXKHOM ydacTke «J[OoCTBIK-AJaniaHbKoy»,
CTPOUTENLCTBY OOBOAHOM IKEJIE3HOJOPOXKHOW JIMHMM B 00XOJ CTAHUMM AJIMAaThl, CTPOMTEIILCTBY CHCTEM
ABTOMATHYECKOTO PEryJIMPOBAaHMS JABI)KEHHS IOE3/I0B, 110 KAMHTAIFHOMY PEMOHTY >KEJIE3HOAOPOXKHBIX IyTEH, I10
NPUOOPETESHHIO JITMHHOMEPHBIX PEIbCOB U 000pyJoBaHMs Ha o0mryro cymmy 1.779.222.532 Toic. Tenre 6e3 yuera H/IC
(mo cocrosiamto Ha 31 nexabps 2024 r.: 818.712.352 Tric. Tenre 6e3 yuera HJIC).

ITpoune 1OroBOpHBIE 05513aTEBCTBA

ITo cocrosiamto Ha 31 nekabps 2025 r. y mouepneii opranusamun AO «KTZ Express» copmectHo ¢ Kommanuei nmeercst
COIJIAIIEHHE Ha OKa3aHME MOTPY30YHO-Pa3TPy30YHBIX YCIYT M YCIYT IO XPaHEHHUIO TPY30B B OyaymieM. Y CIOBHAMHU
maraoro CoramieHus mpeaycMoTpeHo oos3aTensectBo AO «KTZ EXPress» mo nmpruoOpeTeHri0 MUHUMAaIbHBIX 00BEMOB
yenyr Ha 10 et u Beitutate mouepheit opranmsanueit AO «KTZ EXPress» cyInecTBEHHbIX MUIATEKCH 32 TAKUE 00BEMBI.

PykoBozactBo Kommanuu cuutaert, 4To gaTa Hadasa nepruojia okasanus ycryr mo CorllalieHu o He HaCTYINIIA, TOCKOJIBKY
AO «KTZ Express» He MONy4mIo yBEIOMIICHHE O aTe Hadalla KOMMEPYECKOH AKCIUTyaTallii O0bEKTa U JaTe Hadaiia
neprojia OKa3aHWs YCIyr, ¥ CTOPOHAMH HE OpPraHW30BBIBAJIOCH B3aWMOJCHCTBUE B OTHOLICHUHM HCIIOJHEHUS
obs3atenscTB 0 Cornamenuro. PykoBogcrBo Kommanuu cumraer, 4to mo cocrosHuo Ha 31 mexadbps 2025 r. mo
CornameHno OTCYTCTBYET BBICOKAsI BEPOSTHOCTD BEIOBITHS PECYpPCOB, COACPIKAIIIMX SKOHOMUYECKUE BBITOJIBI.

YciaoBHBIE 00513aTEILCTBA

Cyoebnvie ucku

Komnanus ygacTByeT B pa3inH4HBIX CyIeOHBIX pa30MpaTEeNbCTBAaX, OTHOCAIINXCA K €€ XO3SIMCTBEHHOH NeSTeNbHOCTH,
TaKUX Kak TpeOOBaHUS II0 BO3MEIICHHIO MMYIIECTBEHHOro ymiepba. Kommanuss He cuuTaer, 4TO NOAOOHEIE,
HaxoZsIIMEeCs B CTaUU PACCMOTPEHMS, WIKM NOTEHLIUAIbHbIE IPETEH3UU 110 OTJEJIBHOCTH UM B COBOKYIIHOCTH MOTYT
0Ka3aTh Kakoe-I100 CyIIeCTBEHHOE OTPULATENILHOE BIMSHHUE HAa €€ (DMHAHCOBOE MOJIOKEHHE, Pe3yIbTaThl (PHHAHCOBO-
XO35IUCTBEHHOU JESTENbHOCTH WM IBUXKEHUE IEHEKHBIX CPEICTB.

Yecnosuvie o6ﬂs’ameﬂbcmga, CBA3AHHbIE C KA3AXCMAHCKOU CUCMEMOU HANLO20000XHCCHUS.

BBuny HEONpeneIeHHOCTH, IPHUCYIICH Ka3aXCTaHCKOW CHCTEME Haloroo0J0KeHHs, MOTCHIUAIbHAS CyMMa HAJIOTOB,
mTpadHBIX CAaHKIMKA U TICHW MOXET MPEBBICHTh CYMMY, OTHECEHHYIO Ha PAacXOMbI 110 cocTossHUIo Ha 31 nexabpst 2025 u
2024 rr. OnpenenuTb cyMMy JIIOOOTO HE3asBICHHOTO TPEOOBAHMS MIIH CTEIICHb BEPOSITHOCTH HEOJIArOIpHUATHOTO CX0/1a
NPEICTaBISIETCS IPAKTHYSCKH HEBO3MOXKHBIM.

PyxoBoactBo Komnanuu cunraer, uto untepnperanus Komnanuu coorseTcTByolero 3akonogarensctsa PK apnsercs
MIPAaBUIILHOM ¥ HAJIOTOBAsI MO3HIUS OyIeT MoATBEpKAeHa. OTHAKO, HAJIOTOBBIE OPTaHbl MOTYT 3aHATh IPYTYIO TO3HIINIO
0 JCHCTBYIOIIEMY HAJIOrOBOMY 3aKOHOAATeabCTBY PK, KOTOpas MOXET MMETh 3HAYMUTEIILHOC BIMSHHAC Ha (OPMBI
OTJIEBHOM TOJI0BOM (PMHAHCOBOM OTYeTHOCTH Kommanuu.

Cmpaxosanue

CrpaxoBas orpacns B PK Haxomutcs Ha paHHeill cramum pasButus. [Ipm stom Kommanms mmeer HeoOxommmoe
YCTaHOBJICHHOE 3aKOHOM CTPaxOBOE MOKPBITHE, Kacalolleecs CTPaXxoBaHUs PaOOTHHKOB OT HECUACTHBIX CIIy4aeB IpH
UCIIONHEHUHM MMM TPYIOBBIX (CIy)KeOHBIX) OOS3aHHOCTEH, CTpaxOBaHUs TIPaKIaHCKO-IPABOBOH OTBETCTBEHHOCTH
BIAJENIBLEB TPAHCIOPTHBIX CPEACTB, JKoJorumdyeckoro crpaxoBanus. Kpome toro, Komnanus ocymectsiser
J0OpOBOJILHBIE BU/IBI CTPaXOBaHHs, TAKHE KaK CTpaXOBaHUE PAOOTHUKOB Ha cilydail 00JIe3HH, CTPaxOBaHUE UMYILECTBA
ot ymep6a. Komnanus uMeer 06s3aTeIbHOE CTPAXOBOE MOKPBHITHE COTJIACHO CTPAXOBBIM I0JIHCAM, IIPHOOPETEHHBIM Y
KOMMEPUYECKHUX CTpaxoBbIx kommnanui PK.
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31. ®UHAHCOBBIE U YCJIOBHBIE OBA3ATEJILCTBA (npomoskenue)
YcioBHbIe 00513aTeabCTBA (MPOIOJIKEHHE)

Oxpana oxpyarcaroweti cpeduvl

3aKOHOAATENBCTBO MO 3alIMTe OKpyskarowei cpensl B PK HaxoguTcs B mpolecce pa3BUTHA U HOSTOMY MOABEPKEHO
noctossHHBIM m3MeHeHMsIM. C 1 mronst 2021 1. BCTYNHIIM B 3aKOHHYIO CHITY TMOIIPABKU K DKOJIOTHYecKoMy Kojekcy PK
(manee - «Komekc»). Jlanusiii Komekc comepXuT psii NPUHIIMIIOB, HAIPABICHHBIX HA MHHUMH3AIUIO MOCIEICTBUI
IKOJIOrMYECKOro yiiepba [esITeNbHOCTH NPEANPUATHI H/WAM TMOJHOE BOCCTAHOBICHHE OKPYXKAMOLICH Cpeibl 0
MEPBOHAYAILHOTO COCTOSIHUA. B 3aBUCMMOCTH OT YPOBHSI M pUCKa HETaTUBHOTO BO3JEHUCTBHUS Ha OKPYXKAIOIIYIO Cpeay
O0BEKTHl KIACCH(DHUIUPYIOTCS HA YETHIpE KATCTOPHH, TJC¢ OOBCKTHI, OKA3bIBAIOIINE 3HAYUTEIEHOEC HETATHBHOC
BO3JICMCTBUE HAa OKPYKAIOUIYIO Cpelly, OTHOCATCS K mepBoi kareropuu. B coorBercTtBuu ¢ Komexcom, pykoBOJCTBO
Komnannu nposeno anain3 ¥ KIaccupUIrpoBaito 00sekTsl KoMmanuu, KOTOpBIE B OCHOBHOM IPEICTaBICHBI 00BEKTaMU
KEJIe3HOAOPOXKHOM ~ HMH(PACTPYKTyphl, BO BTOpylo Kareroputo. OctanbHble 00bekTHl KoMmmanuu  ObUIH
KJIAaCCU(UIIMPOBAHEI B TPETHI0 M UYETBEPTYIO KaTeropuu. PykoBoactBo Kommannmm cumrTaer, 9To HHTEpIIpETAIUs
COOTBETCTBYIOILETO 3aKoHOAaTeNbeTBa PK sBiIsieTCSA IpaBUIBbHOM.

B pannbIX Qopmax OTIEIbHOW TOJ0BOW (MHAHCOBOW OTYETHOCTH HE OBUIM OTPaXKEHBI COOTBETCTBYIOLIHE PE3EPBHI,
MIOCKOJIBKY PYKOBOJCTBO KoMmaHuu OLeHMBaeT, 4TO OTCYTCTBYIOT ITOTCHLIMAJIbHBIC 005S3aTENbCTBA, CBSI3aHHBIC C
BBIOBITHEM aKTHBOB M PEKYJIbTHBAILMEH 3eMellb, KOTOpPbIE MOTYT OKa3aTh KaKOe-JIMOO CYIIECTBEHHOE BIMSHHE Ha
OTZAEIbHOE (PMHAHCOBOE MOJI0XKEHHE, Pe3yIIbTaThl (PUHAHCOBO-XO035{CTBEHHOMN JIESATEIBHOCTH WU JIBHJKCHHE JICHEXKHBIX
cpeacts Komnanuu.
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roJ0BOH

31. ®UHAHCOBBIE U YCJIOBHBIE OBA3ATEJILCTBA (npomoskenue)

VYcioBHbIe 06513aTebCTBA (IPOIOJIKEHNE)

Dunancosvle eapanmuu

Llenb domHaHcoBOM rapaHTUmn

Cpok chmHaHcoBOM Cymma omHaHcoBoWM

KpeauTtopsi (BbINONHEHUe 0653aTeNbLCTB) rapaHTum rapaHTum
TOO «KTX-Ipy3oBble nepeBo3ku» Ans
AO «[b «HSBC hrHaHCMpoBaHUSt NPUOBPETEHNS rPY30BbIX 31 gekabps 2027 r. — 60.301.117 eBpo

KasaxcTaH» COBMECTHO C
«HSBC Bank plc» n
«HSBC Continental

3MEeKTPOBO30B
TOO «KTX-IMaccaxmpckue TOKOMOTUBbI» Arst
(hMHAHCMPOBaHWS MPUOBPETEHNS MACCAXUPCKUX

Europe» 3MeKTpoBO30B
AO «[Maccaxupckme nepeBo3kn» No AOroBopam
(HPMHAHCOBOrO NM3WHra
AO «KasTemipTpaHc» no gorosopam
(HPMHAHCOBOrO NM3WHra
AO «KTZ Express» no gorosopam
(HPMHAHCOBOrO NM3WHra
AO «MexayHapoaHbIi aaponopT HypcynTaH
Hasap6aeB» gns covHaHCMPOBaHWsi MOAepHU3aLum
MexpayHapogHoro asponopTa B . AcTaHa
TOO «AKTIOBUHCKMI penbcobanoyHblin 3aBoa» Ans
(hMHAHCMPOBaHUSI CTPOUTENLCTBA PenbcobanoyHoro
3aBopga B . Aktobe
AO «BaroHcepBuc», foYepHel opraHaumm
AO «[Naccaxunpckne nepeBoskn», Ans
rHaHCMpoBaHUS NPUOBPETEHNS NACCAXKMPCKMX
BaroHoB
AO «[Maccaxupckme nepeBo3kn» No AOroBopam
(HPMHAHCOBOrO NM3WHra
AO «KasTemipTpaHc» no forosopy
(HPMHAHCOBOrO NM3WHra
AO «KTZ Express» no gorosopam
(PMHAHCOBOTO NM3NHIa
TOO «KTXK-I'py3oBble nepeBo3ku» Ans
hMHaHCMPOBaHUsI NPUOBPETEHUS IPY30BbIX

AO «PoHp passuTus
NPOMBILLNEHHOCTM

AO «BbaHk PassuTtus
KasaxctaHa»

EBpasuiickuii 6aHk

pasBuTuS TENnoBO30B
AO «CutnbaHk TOO «KTXK-I'py3oBble NepeBo3kun» Ans NONONHEHUS
KasaxctaHa» 060pOTHbIX CpeacTs

TOO «KTXK-I'py3oBble nepeBo3ku» Ans
¢h1HaHCMpoBaHWS NPpUOBPETEHNS rPY30BbIX
3MeKTpoBO30B

TOO «KTXK-Maccaxnpckme NokoMOTMBbI» Ans
PMHAHCMPOBaHWS MPMOBPETEHNS MACCAXUPCKNX
3MeKTpoBO30B

TOO «KTXX-I'pysoBble NnepeBo3kn» Ans
hrHaHCMpPOBaHMSt NpUoBpeTeHUs rPy30BbIX
3MeKTpoBO30B
TOO «KTXK-Maccaxnpckme NokoMOTMBbI» Ans
h1HaHCHMpPOoBaHKs NPUOBPETEHUsS MacCaXMPCKUX
3MeKTPOBO30B
TOO «KTXK-Ipy3oBble nepeBo3ku» Ans
¢h1HaHCMpoBaHWS NPUOBPETEHNS rPY30BbIX

Societe Generale n Natixis

Citibank 3NEeKTPOBO30B
The Export-Import Bank of
China, China TOO «KTXK-I'py3oBble nepeBo3ku» Ans hMHaHCMPOBaHUS

Development Bank

Deutsche Bank
Luxembourg, S.A.,
Banco Santander, S.A.,
EXIM Bank US

EBponerickuii 6aHk
PEKOHCTPYKLNU 1
passuTtus

npuobpeTeHns MarmcTpasbHbIX TOKOMOTUBOB
TOO «KTXK-I'pysoBble NepeBo3kn» Ans prUHaHCMPOBaHUS
npuobpeTeHns MarmcTpasbHbIX TOKOMOTUBOB

AO «HK «AkTayckuii MexayHapOoAHbI MOPCKOV TOProBbIii
nopT» Ans (pMHaHCUPOBaHWSA PEKOHCTPYKLIMN NpUYanos

30 okTs6psi 2032 1. (35.785.095 TbiC. TEHrE)*
31 pekabps 2027 r. —
30 okTsi6psa 2032 r.
20 pekabps 2036 1. —
10 pekabpsi 2042 r.
28 aBrycta 2032r. —
30 Hos16ps 2035 .
28 aBrycta 2032r. —
01 nionsa 2040 r.

18.968.123 eBpo
(11.256.443 ThIC. TEHre)*

240.649.172 TbIC. TEHTE
21.189.360 TbIC. TEHTE

110.166.625 TbIC. TEHrE

28 mapTa 2033 . 20.252.250 TbIC. TeHre*

5 uiona 2033 r. 14.497.698 TbIC. TEHre*

5 mapta 2035 . 4.795.007 TbIC. TEHre*
13 masa 2039r. —
31 aBrycta 2039 . 226.722.000 TbIC. TeHre

2 aBrycra 2038 . 111.680.000 TbIC. TeHre

04 nionga 2039 r. 85.594.000 TbIC. TEHIE
14.548.588.998 pocc.
pybnei (92.238.053 ThIC.
18 anpensi 2034 . TeHre)*

6e3 cpoka 14.000.000 TbIC. TEHTE
270.978.982 eBpo
28 dpeBpans 2035 . (160.809.767 ThiC. TEHre)*
187.395.530 eBpo
(111.208.004 TbiC. TEHrE)*
282.967.913 wBenuapckux
paHkoB
(167.924.478 TbIC. TEHrE)*
90.157.118 wBenuapckmx
hpaHkoB
(57.459.836 TbIC. TEHrE)*
370.834.894 wBenuapckmx
hpaHkoB
(236.344.207 TbIC. TEHre)*

28 deBpans 2036 .

30 mtoHs 2039 .

15 aBrycta 2034 .

15 dheBpanst 2035 .

576.396.253 toaHem
21 mapTa 2040 . (41.690.741 ThIC. TEHre)*
146.264.133 wBenLapckunx
hpaHkoB
20 cpeBpans 2035. (93.218.520 ThIC. TEHrE)*
35.000.000 eBpo

27 wrons 2035 T. (20.770.400 TbIC. TEHTE)*

* Ilo 3atimam, noayueHHbIM OOYEPHUMU OP2AHUBAYUAMU U CHIOPOHHUMU NPEONnPUAMUAMU, nO Komopbim Komnanus npedocmasuna
@unancosvie capanmuu, npedycmompensl unancogvie kogenanmol. O0was cymma 2apanmuy no dJMumM 3aumam cocmagiaem

1.068.250.499 moic. menee.
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31. ®UHAHCOBBIE U YCJIOBHBIE OBA3ATEJILCTBA (npomoskenue)
YcinoBHbIE 06513aTEIbCTBA (POIOJIKEHHE)

Qunancosvie capanmuu (npodondicerue)
B Ipumeyanuu 15 orpaxkeHa 6aaHcoBast CTOMMOCTb TAHHBIX (DUHAHCOBBIX TAPAHTHH.

Mo cocrosamro Ha 31 mekabps 2025 m 2024 rr. He OBUIO CIIyYaeB HCIONB30BaHUS (UHAHCOBBIX TapaHTHH,
NEePEYNCIICHHBIX BBILIE.

JoroBopsr ¢uHaHCcOBEIX rapantuii ¢ AO «bank pa3zButus Kazaxcrana» mpemycmarpuBaroT cobmogenne Kommanueit
OTpeIeNICHHBIX (PUHAHCOBBIX KOd(puimeHToB (KoBeHaHTOB), Taknx Kak «Jlonr k EBITDA» u «KoadhunueHT moKpbITHs
IPOLICHTOB» HA TOJOBOW OCHOBE, a TAKXKE COOJIOAEHHME YCJIOBHA NO Hanuduioo y KoMmmanuu moObBIX OBYX U3 Tpex
kopropatuBHbIX peittunaros (S&P, Fitch, Moody’s) Ha yposre He Hmke «BB-». ITo cocrosiamto Ha 31 mexabpst 2025 r.
JTAaHHBIC YCIIOBHS BBIMTOJIHSUINCE.

Io 3aiimam ot HSBC Continental Europe, monyuyenusim nouepanmu opranuzanusimu TOO «KTXK-T"py3oBbie nepeBo3Ku»
1 TOO «KTXK-Ilaccaxkupckue TOKOMOTHBBI» Ha 0011yt cymmy 47.041.538 thic. Tenre (mo coctosiHuo Ha 31 nexadps
2024 r.: 58.632.629 ThIic. TeHre), B OTHONICHUH (PUHAHCOBBIX M HE(PUHAHCOBBIX ycioBui, Kommanuu HeoOXOIHUMO
coOmoaaTh GUHAHCOBBIN KO3 HULMEHT (KOBeHAHT) « HUCTHIN TOJT K KamuTany» (IpH 3TOM JIbrOTHBIC 3aiiMbl AKLIHOHEpa
JOJDKHBI  COCTaBisATh He Oonmee 50% COBOKYIMHOro [0Jdra), pacCUMTHIBACMBIH Ha OCHOBE MOJYIOJOBBIX
KOHCOJIMJUPOBAHHBIX JAHHBIX ['pymmbl, a TakkKe YCIOBHA MO Hauuuuio y Kommanum mrOOBIX ABYX H3 Tpex
KopropatuBHbIX peiituaros (S&P, Fitch, Moody’s) na yposae e Hinke «BB». TTo cocrostauro Ha 31 mexabps 2025 .
JIAHHbBIE YCIIOBUS BBIITOJIHSIIHCH.

ITo 3aiimy ot EBpasmiickoro GaHka pa3BuTHs, NONydeHHOMY nodepHed opranmzanueii TOO «KTXK-I'py3ossie
nepeBo3ku» Ha cymmy 92.238.053 Thic. Tenre (110 cocrostauio Ha 31 mexabpst 2024 r.: 79.349.717 toic. Tenre), Kommanuu
HEOOX0MMO COOMI0aTh onpe/ieieHHbie puHaHCOBbIe KO3 duimenTsl (KOBeHaHThI), Takue kak «Jlonr k EBITDA» u
«KoapummeHT MOKpHITHS HPOLEHTOB», PAacCUUTHIBAGMBIE Ha OCHOBE ITOJYTOJOBBIX KOHCOJHMIMPOBAHHBIX IaHHBIX
['pymnibl, a Takxke COOMI0AATH YCIOBHS M0 HaNuK0 y KoMmanuu mo0bIX IBYX U3 TPEX KOPIOPATUBHBIX peUTHHIOB (S&P,
Fitch, Moody’s) na yposue e umke «BB». Tlo cocrosiruio Ha 31 nexabpst 2025 r. qaHHbIe yCIOBUSI BBITOTHSIIUCH.

ITo 3aiimam ot Societe Generale u Natixis, monyuenusim gnouepanmu opranusaisamu TOO «KTXK-T'py30Bbie epeBo3Kku»
u TOO «KTXK-Ilaccaxupckue JIOKOMOTHBBI» Ha 00myro cymmy 439.942.249 tpic. Tenre (IO COCTOSHHIO Ha
31 nexabps 2024 r.: 245.676.291 Teic. Tenre), Kommannu Heo6GXoaumo coOmonaTh (HHHAHCOBBIH KOI(DQUIMEHT
(xoBeHanT) «YMCTBIH HONT K KanmuTamy» (IIPH 3TOM JIBTOTHBIC 3aiiMbl AKIIHOHEpPa JOJKHBI COCTABIATH He Oonee 50%
COBOKYITHOTO JI0JIra), paCCUMTHIBAEMBIil HA OCHOBE TOOBBIX KOHCOIHIMPOBAHHBIX MaHHBIX [ pyrmmsl. [To cocTosHIIO Ha
31 nexabps 2025 r. maHHOE YCIOBHE BBHITOIHSIIOCK.

ITo 3afimam ot Citibank mox rapantio DkcmoptHO-ummoptHOTo Gamka CIHA (US EXIM Bank), nomydeHHsiM
jqouepHumu opranmsamusiMu TOO «KTXK-I'pyzossle nepeBozku» u TOO «KTXK-ITaccaxupckue TOKOMOTHBBI» Ha
o6yt cymmy 293.804.043 tric. Tenre (o cocrosinuio Ha 31 mexabpst 2024 r.: 248.630.443 ThIC. TEHTE), 10 COCTOSHHIO
Ha KOHell Ka10ro (PMHaHCOBOT'O I'0/ia COBOKYITHBIE 00IIIMe aKTHBBI 1 00111ast Beipyuka Komnanuu, AO «Ka3remipTpancy,
TOO «KTX-ITaccaxxupckue mnokoMoTHUBED B TOO «KTX-I"py30BbIie mepeBO3KN» JOHKHBI ObITH PABHBI HITH MTPEBBIIIATH
75% COBOKYIIHBIX OOIIMX aKTHBOB U 00IIEH BRIpYUKH [ pymIbl, COOTBETCTBEHHO, PACCUUTHIBAEMBIX HA OCHOBE T'OJIOBBIX
KOHCOJIMIMPOBaHHBIX JaHHBIX ['pynmel. [To cocTosinuio Ha 31 nexabpst 2025 r. naHHbIe yCIOBUS BHITOIHSIIHCH.

ITo 3aiimam ot The Export-Import Bank of China (areut u kpenurop), China Development Bank (kpeaurop) moiydeHHbIM
nouepreit oprannzanuein TOO «KTXK-I'py3oBsie nepeBo3ki» Ha 001y cymmy 41.690.741 Teic. TeHre (IO COCTOSHHUIO
Ha 31 pexabpst 2024 r.. wonp), Kommanuu HeoOxommmo cobmonath (UHAHCOBBIA Kod(duimeHT (KOBEeHAHT)
«Ko3¢GuipeHT MOKPHITHS MPOLEHTOB», PACCYUTHIBACMBIA Ha OCHOBE FOJOBBIX KOHCOJNUIUPOBAHHbBIX JaHHBIX [ pymIbL.
ITo cocrosamro Ha 31 nexabps 2025 r. aHHBIC YCIOBHS BHIOJIHSIIHCH.

ITo 3aiimam ot Deutsche Bank Luxembourg S.A., Banco Santander S.A. u Export-Import Bank of the United States,
noTy9eHHBIM gouepheii oprannzanueit TOO «KTX-I'py3oBsie mepeBo3km» Ha obmuryio cymmy 93.218.520 tric. Tenre (mo
cocrosiamio Ha 31 mexabpst 2024 r.: HOJB), IO COCTOSHUIO HAa KOHEI[ KaKI0T0 (PHHAHCOBOTO TOjia COBOKYITHBIC OOIIHE
akTUBHI 1 0011ast Beipyuka Komnanuu, AO «Kasremiprpanc», TOO «KTX-ITaccaxxupckue nokomotuss» u TOO «KTXK-
I'py30BBIe MepeBO3KM» JOJKHBI OBITH PABHBI WIIM MPEBBILATE /5% COBOKYMHBIX OOLIMX aKTHBOB U OOILICH BBIPYYKH
I'pymniibl, COOTBETCTBEHHO, PACCUMTHIBAEMBIX HA OCHOBE FOJ0BBIX KOHCOJIMANPOBAHHBIX JaHHbIX [ pynmel. [To cocTosHuIO
Ha 31 nexaOpst 2025 1. naHHBIC YCIIOBUS BHIIOTHSIIHCH.
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31. ®UHAHCOBBIE U YCJIOBHBIE OBA3ATEJILCTBA (npomoskenue)
YcioBHbIe 00513aTeabCTBA (MPOIOJIKEHHE)

Qunancoseie capanmuu (npodondicenue)

ITo 3aiimam ot EBPP, momyuennsim pouepnei opranmsanueii AO «HK «Axrayckuil MexayHapoIHBII MOpCKON
TOproBeid mopt» Ha obmyrw cymmy 20.770.400 Teic. Tenre, Kommanum HeoOXomamMo coOnromaTh (GUHAHCOBBIN
k03¢ ¢unuent (koBeHant) «Jlonr k EBITDA», paccunThiBaeMblii Ha OCHOBE T'OJOBBIX KOHCOJHIMPOBAHHBIX JAHHBIX
I'pymmer. ITo cocTosiauto Ha 31 nexkadpst 2025 r. maHHBIC yCIOBUS BBITOIHSUIIUCH.

32.  CIEJIKH CO CBA3AHHBIMH CTOPOHAMMU

Jnst neneit naHHBIX (OPM OTAENBHON roJJOBOM (PMHAHCOBOI OTYETHOCTH CTOPOHBI pacCMaTpPHUBAIOTCS KaK CBS3aHHBIC,
€CJIM OIHA CTOPOHA UMEET BO3MOKHOCTh KOHTPOJIMPOBATH JPYIYIO CTOPOHY MJIM OCYILIECTBIISITh 3HAUUTEIbHOE BIUSHUE
Ha JPYTyIO0 CTOPOHY IPU HPHUHSATHH €10 (PMHAHCOBBIX HJIM ONEPAlMOHHBIX pelieHuil. CBI3aHHBIMU CUUTAIOTCS TAaKKe
CTOPOHBI, HaxoAmuecs nox oomumm ¢ Kommanueii kontposteM. [Ipn paccMoTpeHHN BO3MOKHBIX OTHOIIICHHUN CBSI3aHHBIX
CTOPOH B K&)X/IOM Clly4ae BHUMaHUe 00palllaeTcsl Ha CYIHOCTh OTHOLICHHUH, a He MPOCTO Ha MPaBoOBYIO (hopmy.

CBsi3aHHBIE CTOPOHBI MOT'YT 3aKJII0YaTh CACIIKH, KOTOPBIC HC MOTYT 3aKJIIOYUTh HECCBA3AHHBIC CTOPOHBI, X CACTIKU MCK Y
CBA3aHHBIMU CTOPOHAMHU MOTYT HE OCYIICCTBJIATHECA HA TEX KE CaMbIX YCIIOBHUAX, IMMOJOKCHUAX U B TCX XKE CyMMax, Kak
CACIKN MCXKAY HCCBA3AaHHBIMU CTOPOHAMMU.

XapaKTep OTHOIICHHMI CBSI3aHHBIX CTOPOH IS TEX CBA3aHHBIX CTOPOH, € KOTOPbIMHU Kommnanus mpoBoOAnIa
3HAYUTCIBbHBIC CACIKU HJIM MMCJIa 3HAYUTCIBbHOC HECOIUIAYECHHOC CaJIbJ0 IO COCTOSAHHIO Ha 31 Z[GKa6pH, MIPUBOAUTCA
HMIKC.

Accouumpo- KomnaHun,
BaHHbIe BXoAsime B LouepHue Mpoune
opraHu3auum rpynny  opraHusauuu CBsi3aHHble
B mbicsdax meHae AkuunoHep Komnanun AkumoHepa Komnanuu CTOPOHbLI'
3a/10MKEHHOCTb CBA3AHHbIX 2025r. - 12.494 206.981 343.446.682 3.842.129
CTOpOH 3a TOBapsbl 1 ycnyru, B
TOM 4YuCne aBaHCbl BbigaHHble 2024 . - 2.400 18.369 301.160.217 2.238.453
8 m.u. pesepe 1100 oxudaembie 2025 e, - (431) (303) (842) (167.017)
KpedumHbie ybbimKu u
obecuyeHeHue agaHco8
8bI0aHHbIX 2024 . - (66) (90) (842) (98.334)
3300MmKEHHOCTb CBA3aHHbIM 2025r. - 2.559.298 742.163 2.989.236 1.371.538
CTOpOHaM 3a ToBapbl, ycrnyru
1 [ONTOCPOYHbIE aKTVBbI, B
TOM YKCre aBaHChbl
nonyyeHHble 2024 . - 4.338.869 785.521 3.873.999 1.129.753
2025r. - - 254.200 - -
Tekywume cyeta 2024 r. - - - - -
[eHbrv Ha uMdpPoBbLIX cHeTax 2025r. - - - - 22.881.735
(MpumeyaHue 33) 2024 . - - - - 116.631.095
3alimMbl BblAaHHbIE U AONTOBbIE 2025 r. - - - 306.599.912 -
LleHHble bymaru,
BbINyLLEHHbIE JOYEPHUMU
opraHusauusMmm 2024 . - - - 505.147.302 -
8 m.4. peseps nod oxudaembie 2025 2 - - - (205.278) -
KpedumHbie ybbimKu 2024 a. - - - (434.289) -
2025r. 975.160.041 - - 46.885.025 -
3alMbl NonyyeHHbIe 2024 . 1.002.574.915 - - 10.481.452 -
2025r. - 20.600.783 - 3.950 -
Ob6si3aTenbCcTBa No apeHae 2024 . - 30.545.406 - 6.568 -
OGsaaTenscTea no gorosopam ~ 2025T. - - - 95.768.379 13.520.627
MHAHCOBbLIX rapaHTui 2024 . - - - 50.121.312 14.896.620

*  [lpouue cesnzannvie cmoponwt skmiouaiom Hayuonanenouii 6ank PK u npouue xommepueckue npeonpusmus, Haxoosuuecs noo

06%{1/{/‘/! KOHmMpoJiem u 3HaviumelbHblM 6J1USAHUEM eacydapcm@a.
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32.  CIAEJIKM CO CBSI3BAHHBIMH CTOPOHAMM (npogoskeHue)

Crenku co CBA3aHHBIMH CTOPOHAMH 3a TOJIbI, 3aKOHUMBIIHECS 31 1ekaOpst, IPeACTaBIeHb] CIICLYIOIIM 00pa3oM:

CoBMecCTHbIe

npeanpus-
™A, B
Accouuupo- KOTOPbIX KomnaHuu,
BaHHble KomnaHus BXogsime B [OouepHue Mpouune
opraHusauumm fABnNsAeTcs rpynny opraHusauuu CBsAi3aHHble
B mbicsiyax meHeae AxuuoHep KomnaHuu Y4aCTHUKOM AkumoHepa KomnaHuun CTOPOHbLI'
Mpopaxa ToBapos 2025r. - 248.127 - 150.413 1.227.808.495 995.395
yenyr 2024r. - 202.907 - 124.229 882.333.917 880.709
(HaqucrenHbie)/ 2025 2. - (365) - (270) - (71.112)
80CCMaHO8IIEHHbIE
pe3epabl nod
oxudaemble

KpedumHbie ybbimKu
u obecyeHeHue
asaHco8 8bl0aHHbIX 2024 e. - 49.497 - 1.172 - (72.644)

MpuoGpeTerne 2025 . - 9.235.308 - 4.055.226  196.676.645 14.965.177
TOBAapOB, YCNyr
[0NrOCPOYHbIX
aKT1BOB 2024r. - 9.944.461 - 3.833.886 198.646.622 10.820.162
2025r. - - - - 173.901.848 -
Bblgaya 3arimoB 2024 . - - - - 32.457.029 -
MoralweHue 3aiiMoB 2025r. - - - - 112.081.572 -
BblOaHHbIX 2024 . - - - - 93.424.336 -
2025r. 107.805.906 - - - 39.073.334 -
Mony4yeHue 3arimoB 2024 . 238.168.607 - - - 908.421 -
MoraleHue 3aiiMoB 2025r. 31.174.923 - - - 2.969.761 -
NonyYeHHbIX 2024 . 1.174.923 - - - 39.730.440 -
2025r. 43.226.257 - - - 63.174.607 1.375.993
®duHaHcoBble O0X0abl 2024 . - 19.015 - - 66.533.541 417.839
2025r. 52.217.244 4.348.383 - - 19.589 -
®duHaHcoBble pacxodbl 2024 . 39.589.881 5.539.130 - - 19.186 -
Jloxozab! no 2025r. - 4.645.587 - - 27.060.750 -
amBuageHgam 2024 . - 4.479.493 - - 21.901.273 -
WnsecTuumn B 2025 . - - - - 7.716.711 -
novepHue
opraHu3aummn 2024 . - - - - 59.114.009 -
Bknap B ycTaBHbIn 2025r. 28.791.555 - 143.062 - - -
(aKumoHepHbIn)
KanuTan 2024 r. 13.272.667 - 75.333 - - -
HoBble gorosopbl 2025 . - 21.606 - - - -
apeHapbl (KomnaHus
Kak apeHpaTop) 2024 . - 27.261.487 - - 504 -
Mnatesw no 2025r. - 14.010.499 - - 4118 -
obsaszatenscTBam
apeHfbl 2024 . - 10.288.383 - - 3.866 -

*  [Ipouue cesnzannvie cmoponwt skmiouaiom Hayuonanonoui 6ank PK u npouue xommepueckue npeonpusmus, Haxoosuuecs noo

061/{41/{/‘/! KOHmMpoJiem u 3HaviumelbHblM 6J1USHUEM eocydapcm@a.
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32.  CIAEJIKM CO CBSI3BAHHBIMH CTOPOHAMM (npogoskeHue)

Joxonpl mo AMBUAEHAAM OT AOYEpHMX oOpranuzauuii KommaHum M accOLMMpPOBAHHOIO MPEANPHUATHSA, B KOTOPOM
KoMmnanus sSBISIETCS y4aCTHUKOM, 3a TOJIbI, 3aKOHYHMBIIHECS 31 1eKaOpsi, COCTABHIIN:

B mbicsdax meHze 2025r. 2024 1.
AO «KastemipTpaHc» 21.064.098 16.647.585
AO «KepgeHTpaHccepBuc» 3.315.725 1.917.244
AO «OTJIK EPA» 3.145.586 4.479.493
AO «KTZ Express» 2.680.927 -
AO «TpaHcTenekom» 1.500.001 -
TOO «MopT Kypblk» - 2.636.444
AO «HK «AkTayckun mexayHapoaHbI MOPCKOW TOProBbI NOpT» - 700.000
Utoro 31.706.337 26.380.766

B teuenne 2025 r. nouepnsist opranuzaius AO «Kasremiprpane» u AO «KTZ EXpress» ocyiiecTBiIa BBIILIATY KyITOHa
no OeccpounsiM oOnuranusM B pasmepe 21.064.098 teic. Tenre (B Teuenme 2024 r.. 16.647.585 ThIC. TeHre) u
2.680.927 teic. Tenre (B Teuenue 2024 . HOJB), COOTBETCTBEHHO, KOTOPhIe KOMITaHus MpU3HAET B COCTABE JOXOIOB IO
JMBUICHAAM.

B 2025 r. Komnauust momyumna 3aeM oT Axnuonepa B pasmepe 65.480.002 teic. Tenre (Ilpumeuanue 14)
(B 2024 r.: HOMB).

B 2025 r. KoMnanus ocyIecTBmiia BBITYCK OONHTraIuii B mons3y AkmmoHepa oO0bemom 42.325.904 Twic. TeHTe
(Ilpumeuanue 14) (8 2024 r.: 238.168.607 ThIC. TEHTE).

ITo cocrostauto Ha 31 mexadpst 2025 r. 3aiiMbl Kommmanuu ot AKIIMOHEpa, B OCHOBHOM, OBLITH MOJTYYEHBI IT0 CTABKaM HIDKE
psiHounbIX 0T 0,075% 10 9,37% (1m0 cocrosinmio Ha 31 nexabps 2024 r.: o1 0,075% 10 9,25%) co cpokoM moramieHust OT
13 no 50 siet u npu MepBOHAYANEHOM HPHU3HAHUH OBUTH OTPAXKEHBI 10 CIIPABEIMBON CTOMMOCTH 10 cTaBkaM ot 6,53%
10 16,3% (1o cocrostamto Ha 31 nexadps 2024 r.: ot 6,53% mo 14,5%).

Mo cocrosHnio Ha 31 pexaOps 2025 1. HEKOTOpbIE JIONTOBBbIE IIEHHBbIE OyMaru, BBINYIIEHHBIE IOYEPHHUMHU
OpraHM3alisIMH, HHISKCUPYIOTCS K M3MEHEHHUIO Kypca HHOCTpaHHOM BamoThl. B 2025 r., B cBsI3M ¢ n3MeHEHHEM Kypca,
Kommanus mpusHama npuObLTE OT KypcoBO# pasHHIs! B pasmepe 14.670.252 toic. Tenre (B 2024 r.: mpubbLTH B pasMepe
17.890.827 Thic. TeHre).

Omeparyy ¢ KOMIAHUSIMH, BXOSIIIMMHI B TPYyNITy AKIMOHEPA, aCCOLMUPOBAHHBIMHI OPTaHM3ALMSIMUA U COBMECTHBIMHU
NPEANPUATHSIME U IPOYMMH CBS3aHHBIMH CTOPOHAMH ITPEACTaBIICHbI, B OCHOBHOM, onepanusamu Kommannu ¢ AO «HK
«KaszMymnaiil'a3» (mu3enbHoe TorumBo u 0eH3uH), AO «TpaHcTtenekom» (yciayru cBssm, aperaa), AO «KazaxTenekom»
(yemyru cBszu), AO «HAK «Kazatomnpom» (anekrpoaneprusi), AO «KE['OK» (anexrposneprus), AO «Kasnmoura»
(mouToBBIE YCNYrH, YCIYrH IO pa3MeIleHHI0 JIeHexHbIX cpencts), AO «HK «Kaszaxcran WHXUHUPUHT»
(mMammHOCTpOMTENBHAs ipoaykuust) 1 AO «Campyk-DHepro» (anekrposneprus), TOO «PacyeTHo-(HHAHCOBBIH HEHTP
10 MOJICPKKE BO30OHOBISIEMBIX MCTOYHHUKOB dHeprum» (dnmekrposHeprus) u Hammonansusiii bank PK (ycmyru mo
Pa3MEIIEHHIO ICHEKHBIX CPE/ICTB).

Bo3snaepasicoenue xkniouesomy ynpasnenueckomy nepconany Komnanuu

ITo cocrosinuio Ha 31 mexabpst 2025 r. kIr04eBO# yIpaBieHUSCKUI epcoHan BKIoYaeT wicHoB [IpasineHus u CoBeta
JupekropoB, B koiamuyectBe 18 uemoBek (mo cocrosnuio Ha 31 nexaOpst 2024 r.: 18 uenosek). OGmas cymma
BO3HATPAXKICHUN KITIOYEBOMY YIIPABICHUECKOMY MEPCOHANY, BKIIOUEHHAS B PACXOJbl MO 3apaboTHON Iuiate B
MpIIaracMoM OTAEIBHOM OTYeTe O MPHOBUIIX U yOBITKax, coctaBmia 1.036.255 Teic. TeHTe 3a roJ, 3aKOHYMBINUICS
31 nmexabpss 2025 r. (3a roxm, 3akonuwmBiimiics 31 mexabpst 2024 r.. 815.971 teic. Temnre). Bosnarpaxmenue,
BBIIUIAYMBAEMOE KIJIFOYEBOMY YMPABJICHYECKOMY IEPCOHANY, TMPEUMYIIECTBEHHO COCTOUT K3 PACXOIOB IO
BO3HarpaxaeHusM wieHam CoBeTa JUPEKTOPOB 3a ydacTHE B 3ace/laHMsX, 3apaboTHOW miate wieHOB [IpaBieHus,
YCTAQHOBIICHHOW KOHTPAKTAMH, BKJIIOYAs HAIOTH W OTYHCIICHHS, PE3epBY MO HEHCIOJIH30BAHHBIM OTIYCKAM M HHBIM
BBIIJIATaM, OCHOBAHHBIM Ha JIOCTHKCHUH ONECPAIIHOHHBIX PE3YIbTATOB.
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33. ®UHAHCOBBIE MHCTPYMEHTHBI, IEJN N NNOJUTUKA YIPABJEHUSI ®UHAHCOBBIMU
PUCKAMM. CITPABEJJINBASA CTOUMOCTb ®PUHAHCOBBIX THCTPYMEHTOB

OcHOBHBIC (PMHAHCOBBIC HMHCTPYMEHTHI KOMIIAHMM BKJIFOYAIOT 3aiiMbl BBIAAHHBIC M IOJYYCHHBIC, BBIMYIICHHBIC U
NpUOOpETEHHBIE IOJTOBbIe IIeHHbIe OyMaru (oOauraiuu), 3aJ0/DKEHHOCTh MO apeHje, MPOHM3BOJHbIC (DUHAHCOBBIE
WHCTPYMEHTEHI, JICHEKHBIC CPEICTBA M MX JKBUBAJICHTHI, a TAKXKE TOPrOBYIO JICOHTOPCKYIO, TOPIrOBYIO KPEIUTOPCKYIO
3aJJ0JDKCHHOCTH U MPOoYre (PMHAHCOBBIC aKTHUBBI U 00sI3aTEIHCTBA. [ IABHBIMU PUCKAMU 110 (PUHAHCOBBIM HHCTPYMECHTAM
KoMmnaHuu SBISIOTCS PUCKH, CBSI3aHHBIC C MPOICHTHBIMH CTaBKaMH, M3MCHEHHEM Kypca WHOCTPAHHBIX BalOT U
KpeIUTHBIC pHCKH. KOMITaHMS TakkKe OTCICKUBACT PHIHOYHBIA PUCK W PUCK JIMKBUIHOCTH, BO3HHKAIOIIUC IO BCEM
(hMHAHCOBBIM HHCTPYMCHTAM.

anaeﬂeﬁue pucKkom HEe0OCMamo4HOCMU Kanumaia

Kommanus YOpasJig€T PUCKOM HEAOCTATOYHOCTH KaltuTalia, YTOOBI y6e)11/ITBC$[, gyro Kommanus cMoxeT IIPOJOIKHUTH
JACATCIIBHOCTDb KaK HETIPEPBIBHO }Z[CﬁCTBy}OH.ICC MIPECANPUATUEC TPU MAKCUMAJIBHOM YBCIMYCHUNU HpI/I6I:-IJ'II/I JUIsL AKHI/IOHepa
IMOCPEACTBOM ONITUMHU3 AN OanaHca J0JIra 1 Karurasa. 061113;1 CTpaTerus Kommannn He n3MeHUIach o CpaBHCHHUIO C
2024 r.

Ob6s3aTenbHBIE TPEOOBAaHUI K MUHIMAIBHOMY pa3Mepy KamuTaia KoMmaHuu OTCyTCTBYIOT.

Crpykrypa kanurtana KoMmaHMM BKIOYaeT YHCTHIE 3acMHbIe CpeicTBa (3aliMbl, MOJIrOBBIC LCHHBIE Oymaru u
3a/I0JDKEHHOCTD 10 apeH/Ie, 38 BEIYETOM JICHE)KHBIX CPEACTB U MX SKBHUBAICHTOB) M KanuTan KoMmaHuy, BKIIOYAOIIHNA
yCTaBHbIA (aKMOHEPHBIH) KalMTal, KOMIIOHEHTHI MPOYEro COBOKYIMHOIO A0XOAA, HEpaclpeleieHHYI MPHObUIb
(HEMOKPBITHIN YOBITOK) M MPOYHIA KamUTal.

Lenu ynpasnenusi punancosvimu puckamu

VipaBieHue pUCKOM — BaXHBIH 3ieMeHT gaestenbHocTH Komnanuu. Kommanus KOHTpPOJUpPYET W yHpaBisieT
(bMHAHCOBBIMU PHCKaMH, OTHOCAIUMHUCS K orepanusimM KoMmmannu depe3 BHYTPEHHHE OTUYETHI MO PUCKaM, B KOTOPBIX
aHaJUM3UPYETCs MOJABEPKEHHOCTh PUCKY IO CTENEHH U BEIUYMHE PUCKOB. J[aHHBIE PUCKM BKJIHOYAIOT PHIHOYHBIN PUCK
(BKJTFOUAs] BATIOTHBIA PUCK, PUCK M3MEHEHHsI MPOLIEHTHOM CTABKH B OTHOIIEHHH CIPABEUIMBOM CTOMMOCTH U IIEHOBOM
PHCK), PUCK JIMKBUIHOCTH U PHCK H3MEHEHHMS TIPOLIEHTHOM CTAaBKU B OTHOIIEHHH JEHEXHBIX TIOTOKOB. Hibke mpuBoauTest
ONHMCaHUE MOJUTUKHU yrpaBieHus puckamu Komnanumu.

Puinounwiii puck

Prinounsiit PUCK 3aK/IFOYacTCad B BO3MOXKXHOM KOJIeOAHUU CTOMMOCTHU (I)I/IHaHCOBOFO HHCTPYMCHTA B PE3YyJIbTaTC
HU3MCHCHUSA PBIHOYHBIX ICH. Kommanus YOpaBJIAC€T PLIHOYHBIM PUCKOM MOCPEACTBOM HepPIO,I[PI‘lCCKOﬁ OLCHKH
MNOTCHIMAJIbHBIX y6BITKOB, KOTOPbIC MOT'YT BOBHUKHYTbH U3-3d HCTATUBHBIX W3MCHCHUI pLIHO‘lHOﬁ KOHBIOHKTYPBI.

Puck, ceasaunviil ¢ npoyenmnou cmagxoui

PI/ICK, CBSI3aHHBIA C MMPOUCHTHBIMH CTAaBKaMU, NPCACTABIACT coboit JJIA Kommanuu PUCK HU3MCHCHHSA PBIHOYHBIX
IMPOLCHTHBIX CTAaBOK, KOTOpBIﬁ MOXCT NPUBECTH K CHHUKXCHUIO O6H1€I>i JOXOJHOCTH I/IHBCCTI/IHI/II\/’I Komnanun w/vnmn
YBCIIMYCHUIO OTTOKa ACHCKHBIX CPCIACTB I10 3aiiMaM H BBIIMTYIICHHBIM IOJITOBBIM HEHHBIM 6yMaFaM Kommnanaun.
Kommanus OrpaHNM4YUBACT PUCK HpOHeHTHOﬁ CTaBKM ITYTEM MOHUTOPHHIAa UBMCHCHHA IIPOLUCHTHBIX CTABOK B BAJIIOTAaX, B
KOTOPBIX BBIPAKCHBI (bHHaHCOBI)Ie HWHCTPYMCEHTBI, @ TAKXKC IIYTEM NOAACPXKAHUA HPUCMIICMOr0 COOTHOLICHUSA MEKIY
3aiiMaMH C (bHKCI/IpOBaHHBIMI/I 1 TUIaBarOmMMMH MPOUCHTHBIMHY CTaBKaMU.

HOI[Bep)KeHHOCTB Kommaaun PUCKY, CBA3aHHOMY C IIPOLUCHTHBIMH CTaBKaMH, OTHOCHUTCA, B OCHOBHOM, K 3aliMaM u
BBIITYIICHHBIM JOJIIOBbIM IIECHHBIM 6yMaraM Kommanuu ¢ rmaBa}ou_{eﬁ HpOI.[CHTHOﬁ CTaBKOM.
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33. ®UHAHCOBBIE MHCTPYMEHTHBI, LIEJN N TNOJUTUKA YIPABJEHUSI ®UHAHCOBBIMU
PUCKAMMU. CIIPABEJUINBASI CTOUMOCTDb ®UHAHCOBBIX THCTPYMEHTOB (npoaos:keHue)

Puck, cesazannvlii ¢ npoyenmnoil cmaskoti (npodondicenue)

Crenyromasi Tabnuna pacKpblBaeT YyBCTBHTEIBHOCTh NPUOBLIM W KamuTaida KoMIaHMM K pa3yMHO BO3MOKHOMY
M3MCHEHHIO B POLICHTHBIX CTABKAaX MO KpeAuTaM (4epe3 BIMSHUE Ha IPOLICHTHI [0 KPEIUTaM C IUIABAIOIIESH MPOLCHTHOM
CTaBKOI1) IPU MOCTOSIHHBIX MPOYHX MEPEMEHHBIX:

YBenuueHue/

(ymeHbLLeHuUe)

NpPOLEHTHbIX

CTaBOK B
6a3ncHbIX Bnusinne Ha
nyHKTax* npubbIb/KanuTan
KntoyeBas ctaBka HaumoHanbHoro baHka PK 2025r. 186/(186)  (1.190.400)/1.190.400
2024 . 406/(231) (2.598.400)/1.478.400
SARON 2025r. 35/(35) (2.179.902)/2.179.902
2024 . 126/(77)  (4.084.140)/2.495.863

* 1 6asucnvui nynkm — 0,01%.

Baniomuwiii puck

Komnanus ocymiecTBisieT COeNKd B HHOCTPAaHHOM BajioTe, CJIENOBATEIbHO, BO3HHMKAET PHCK IMOJBEPKEHHOCTU
KoJIeOaHUSAM BaJIIOTHOTO Kypca.

3Ha4yuTeNbHAs YacThb KPAaTKOCPOYHOM M JOATOCPOYHOH 3amoinkeHHocTH Kommanum BelpaxkeHa B posmapax CIOA u
mBeinapckux gpankax. B pe3ynpraTe m3MeHEHHUs Kypca TEHIe 10 OTHOLIEHHIO K MHOCTPaHHBIM BAJIIOTaM, B KOTOPBIX
BBIpPAXEHa 33/I0JDKEHHOCTh, BO3HHKAET IO0XOJX WM PacXoa OT KypcoBoil pasuuisl. B teuenme 2025 r. Kommnanms
MOJy4riia YOBITOK OT KypCOBOU pa3HUIIBI B pazmepe 886.676 Teic. TeHTe, 00MbINas 9acTh KOTOPOTO OTHOCHTCS K 3aiiMaM
BBIJIAHHBIM | TOJTydeHHbIM (B TeueHune 2024 r.. yObITOK OT KypcoBoi pasuuiel coctaBun 80.879.571 teic. Tenre). B
Ipumeuanuu 28 nOXOABI M PacXonabl 1O KypCOBOW pasHMIIC NPEACTABICHBI HAa HETTO-OCHOBE. KommaHMs BbliaeT
JIOYEPHUM OpraHH3alLUsIM YacTh 3aiiMOB, HHJCKCHPOBAHHBIX K M3MEHEHHUIO Kypca HHOCTPAHHOMW BaJIFOTHI.

B cnenyromeit Tabnuiie npeacTaBieHa YyBCTBUTEILHOCTh MPUOBUTH U KanuTana KoMmaHuu K BO3MOXKHBIM U3MEHEHHSIM
B oOMeHHOM Kypce noiutapa CIIIA, mBeimapckoro ¢panka, eBpo U POCCHHCKOTO PyOIIsl IpU TOM YCIIOBUH, YTO BCE
OCTAJIBHBIC MMapaMETPhl HIPUHATHI BEJIMYMHAMU IMOCTOAHHBIMHU.

31 pekabps 2025 r. 31 pekabps 2024 r.

YBenuyeHue/ BnusaHue Ha Yeenuyenue/ BrninsaHue Ha

(ymMeHblUeHHue) B npubbINb/ (ymMeHbLueHe) B npuobINb/

0OMeHHOM Kypce Kanutan 0o6MeHHOM Kypce KanuTan
8,84%/ (29.012.260)/ 9,09%/ (32.745.937)/

Honnapsbl CLUA (8,84%) 29.012.260 (7,34%) 26.455.917
11,76%/ (70.793.484)/ 12%/ (65.566.377)/

LLiBenuapckme dpaHku (11,76%) 70.793.484 (4%) 21.428.589
11,12%/ (1.845.517)/ 9,00%/ (847.038)/

EBspo (11,12%) 1.845.517 (5,95%) 560.027)
24,12%/ (422.767)/ 2,00%/ (55.822)/

Poccuiickue pybnm (24,12%) 422.767 (22,95%) 640.611
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33. ®UHAHCOBBIE MHCTPYMEHTHBI, LIEJN N TNOJUTUKA YIPABJEHUSI ®UHAHCOBBIMU
PUCKAMMU. CIIPABEJUINBASI CTOUMOCTDb ®UHAHCOBBIX THCTPYMEHTOB (npoaos:keHue)

Bamomnwiii puck (npoodonsicenue)

B okrsi6pe-nosiope 2022 r. Kommanust 3axmounna ¢ Societe Generale SA (®pannwus), Citibank London u J.P. Morgan
Securities plc. (BemukoOpuTaHus) CHOEIKH KPOCC-BANTIOTHOIO CBONA C ILIENBIO YIPABICHHS BAaIIOTHBIM PHCKOM
3aMCTBOBaHHMi, ACHOMUHHpPOBaHHBIX B jpoijuapax CIIA. 3axemxupoBaHHbIC 3aMMCTBOBAHHUS MPEACTABISIOT COOOU
BBIIIATHI BOSHATPAXKACHUS U OCHOBHOTO f0Jira 1o EBpoobiurarusaM, ITeHOMUHUPOBaHHbBIM B fosuiapax CIIIA, Ha cymmy
882.978.000 moymrapos CIIA ¢ mporieHTHOH cTaBkoii 2% roJJOBEIX H CPOKOM IoraieHus B okTs0pe 2025 1., neprkarenemMm
KOTOPBIX siBJIseTcss Akuuonep. B aBrycre 2025 r. Komnanus noamucana MEMOPaHAyM O MPOUICHUH CPOKa MOTalICHUs
EBpooGmurarmit ¢ 2025 r. mo 2028 r. m 06 u3MeHeHWHM KymOHHOU craBku ¢ 2% Ha 3% ([lpumeuanue 14).
B oxrsi6pe 2025 r. Kommanus ocyiecTBuiia npojjieHie Ha 1 roj1 CpoKoB CEI0K KPOCC-BaJIIOTHOTO CBOIIA.

KommnaHnusi BbIIa4nBaeT (UKCUPOBAHHYIO CyMMYy LIBEWIAPCKUX (PAaHKOB B OOMEH Ha (HUKCUPOBaHHYIO CyMMY
nosnapoB CIA. Beiniatra faHHBIX (PUKCUPOBAHHBIX CYMM B IIBEWIIAPCKUX (DpaHKaxX sBISETCS YIPaBICHUEM BATIOTHBIM
PHCKOM 3aMMCTBOBaHHH, Tak Kak KoMmMmaHus uMeeT MO0 BBIPYYKH, JCHOMHHHPOBAHHYIO B IIBEHIIAPCKUX (paHKaX.
JlarHBIe TPON3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI HE SIBISFOTCS YaCTHIO OMPEACICHHBIX OTHOLICHUN XEKHPOBAHUS B
(hopmax oTHEeTBHOM roJ0BOM (PUHAHCOBOM 0TYeTHOCTH KOoMIaHwH.

B reuenne 2025 r., B paMKax cIeJIOK Kpocc-BamoTHOro cBoma, Kommanus monyumia ot J.P. Morgan Securities plc.
(Benukobpuranusi), Societe Generale SA (®panunwms) u Citibank London penexubie cpenctBa B pasmepe
17.565.607 nommapo CIHA (9.219.700 Tteic. TeHre) uw B pasmepe 4.512.532 mBeiinapckux ¢paHKOB
(2.926.401 Teic. Tenre) (B Tewenwe 2024 r.: 17.674.778 mommapos CIHA (8.221.321 Thic. TeHre) u B pasmepe
4.540.916 mBeitnapckux dpankos (2.384.914 teic. tenre)) ([pumeuanue 25).

ITo cocrosuuio Ha 31 pexaOps 2025 r. copaBemMBas CTOMMOCTh IPOM3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB,
YUUTHIBAEMbBIX MO CIPABEJIUBON CTOMMOCTH 4epe3 NpuObUTH W YOBITKH, 1O jgoroBopam c¢ Societe Generale SA
(Opannus), Citibank London u J.P. Morgan Securities plc. (BenukoOputanus) B pazmepe 180.989.291 nomnapa CILIA
(91.495.518 Thic. TeHre) ObLIa MpPU3HAHA B OTIACIBHOM OYyXraJaTEpCKOM OajaHCe B COCTaBe 00S3aTeNIbCTB B CTPOKE
12 «KpatkocpouHble MPOU3BOAHBIE (HHHAHCOBBIE HHCTPYMEHTHI» (0 coctosHuio Ha 31 nexabps 2024 r.. B pasmepe
62.267.864 nomtapos CIIIA (32.697.478 Thic. TeHre) B OTACIBHOM OyXraaTepcKoM OallaHce B COCTaBe 00s3aTENbCTB B
crpoke 212 «KpaTkocpouHble MpOWU3BOAHBIC (DMHAHCOBBIC HMHCTPYMEHTHI»). VMI3MCHEHHE CIPaBEeUTHBOW CTOMMOCTH
NPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB 3a roj, 3akoHuuBiuumiics 31 nmexaOps 2025 r., mpu3HaHO B cocraBe
(uHAHCOBBIX pacxom0B B pasmepe 58.798.040 tric. Tenre (3a rox, 3akonumBmmiics 31 nexabps 2024 r.. B cocraBe
(uHaHCOBBIX 10X0/0B B pazmepe 3.021.286 Tric. Tenre) (Ipumeuanus 25 u 26).

Kpeoumuwiii puck

KpenutHblil pucK, BOZHHKAIOUIMH B PE3yJIbTATE HEBBIMOIHEHUSI KOHTPArCeHTAMHU YCIOBHUIl JOTOBOPOB C (DMHAHCOBBIMU
uHCTpyMeHTamMu KommaHun, OOBIYHO OrpaHWYMBACTCS CyMMaMH, NPH HAIWYMM TaKOBBIX, Ha KOTOpBIC BEIMYMHA
00513aTeJILCTB KOHTPAreHTOB MPEBbILIAeT 00s3aTenbecTBa KoMnannu nepen aTumMu KoHTparenTamu. [Tonmurnka Komnannu
IpeycMaTpUBacT COBEPILCHUE ONepanuii ¢ PUHAHCOBBIMU HHCTPYMEHTaMH C PAIOM KPEAUTOCIIOCOOHBIX KOHTPAreHTOB.
MakcumanbHasi BeTMUYMHA MOABEPKEHHOCTH KPEIUTHOMY PHCKY paBHA 0ajJaHCOBOW CTOMMOCTH Ka)KAoro (uHaHCOBOTO
aKTHBA.

KoHIeHTpanuss KpeIuTHOTO PHCKa MOXKET BO3HHKATH NMPH HAJTHYMH HECKOJIBKHX CYMM 3a[J0JDKEHHOCTH OT OJHOTO
3aeMIIUKA WK OT TPYIIIHI 3a€MIIUKOB CO CXOJHBIMU XapaKTEPUCTHKAMU JIEATEIHHOCTH, B OTHOIIEHUH KOTOPHIX €CTh
OCHOBaHUS 0XHJIATh, YTO U3MEHEHHS YKOHOMUYECKUX YCIOBUI WIIM UHBIX OOCTOSTEIHCTB MOTYT OJMHAKOBO MOBJIHSTH
Ha UX CIIOCOOHOCTE BBIITOJIHATE CBOM 00513aTENILCTBA.

ITo cocrosinnio na 31 nexadbpsi 2025 r. genexHble cpeactBa KommaHum OalaHCOBO CTOMMOCTBIO B pa3Mepe
254.200 Teic. TeHTe pa3MeInieHbl Ha TeKkyiux cuetax B AO «Kasnoura» u B pasmepe 22.881.735 ThIC. TCHIe pa3MeIICHbBI
Ha 1udpoBsix cuerax B HanponansHoM 6anke PK, koTopsie siBisirorcst cBsizaHHbiMU ctopoHaMu Kommnaunuu (0,21% u
18,75% OT AEHEKHBIX CPEACTB M HMX IKBHBAIECHTOB, cOOTBeTCTBEHHO) ([Ipumeuanue 32). Kpome toro, Kommnanwus
pa3MeliaeT JeHeXHbIe CpeicTBa U UX dKkBHBaJIeHTH B AO «Hapoansiii 6ank Kasaxcrana» ¢ KpeIWTHBIM PEHTHHIOM
«BBB-» (49,99% oT neHexHBIX CpencTB M MX dKkBuBaNeHTOB) U B AO «Fortebank» ¢ kpeautHsiM peliTuarom «BB»
(26,86% oT meHEKHBIX CPEACTB U UX IKBUBAICHTOB).
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33. ®UHAHCOBBIE MHCTPYMEHTHBI, LIEJN N TNOJUTUKA YIPABJEHUSI ®UHAHCOBBIMU
PUCKAMMU. CIIPABEJUINBASI CTOUMOCTDb ®UHAHCOBBIX THCTPYMEHTOB (npoaos:keHue)

Kpeoumuwiii puck (npodonsicenue)

B Komnanuu geficTByeT MOJIMTHKA, IIPELyCMaTPUBAIONIast HOCTOSIHHBII KOHTPOJIb 32 TEM, YTOOBI CAEIKH 3aKJII0YAINCH C
3aKa34MKaMM, HWMEIOIIMMH aJeKBAaTHYI0 KpEIWTHYI0 HCTOPHIO, M HE NPEBBIIAIN YCTaHOBJICHHBIX JIMMHTOB
KpeauroBaHus. KpenutHelil puck cHnkaercs, Onarogapst tomy ¢axry, uro Komnanust paboTaeT ¢ GONBIIMHCTBOM CBOMX
KJIMEHTOB Ha OCHOBE IPEIOTLIATHI.

Kpome Toro, Komnanust mopBep»eHa KpeIUTHOMY PHCKY MO (DMHAHCOBBIM T'apaHTHSM, NPEAOCTABICHHBIM OaHKaM.
MakcumanbHbelii puck KoMmanuu B 3TOH CBSI3M paBeH MakCHMallbHOW cymMme, kKortopyto Kommnanus obszaHa Oyzmer
YIUIATUTh B CIIy4yae HpeIbsBICHUS TPEOOBAHUIL 110 TapaHTHUsIM, PACKPBITHIM B [Ipumeyanuu 31. Komnanus He BbICTYyNaeT
rapaHToM M0 00513aTeIbCTBAM TPETHUX CTOPOH, KPOME PACKPBITHIX B [Ipumeyanuu 31.

Puck nuxeuonocmu

Kommanust KOHTPOJIUPYET PUCK JIMKBHIHOCTH KPATKOCPOYHOT'O, CPEIHECPOUHOTO M JOJITOCPOYHOTrO (PHHAHCHPOBAHUS B
COOTBETCTBHHM C TpeOOBaHUSAMH AKIuOHEepa. KOMMaHus yNpaBisieT PHCKOM JIMKBHIHOCTH ITyTEM IOIACPIKAHUS
aJICKBaTHBIX PE3EPBOB, OAHKOBCKHX 3aliMOB M IOCTYIHBIX KPEAUTHBIX JIMHUH, MYTEM IMOCTOSHHOTO MOHHMTOPHHTA
MPOTHO3UPYEMOTr0 U (PaKTHUECKOTrO MABMIKEHHS JCHEr M CPAaBHEHHUSI CPOKOB TOTrallieHHs (DUHAHCOBBIX AKTHBOB WU
00513aTEILCTB.

KoMnanus COBMECTHO C JOYCPHHUMH OPraHM3aLMsAMH HCIOJb3YeT BBICOKOJMKBUAHBI HMHCTPYMCHT IJIs Lenei
LECHTPAIN30BAaHHOTO YIPABICHHUS ICHS)KHBIMU CPEICTBAMH, & HMEHHO KPaTKOCPOUYHbIC 3aliMbl B paMKax MEXaHH3Ma
«cash pooling» ¢ BO3MOXXHOCTBIO JOCPOYHOrO BO3BpaTa B JIHOOOH MOMEHT BPEMEHH 0 PELICHUIO YYACTHUKOB CICIIKH.
JleHexxHbIE NMOTOKM MO AAHHBIM KPAaTKOCPOYHBIM 3aiiMaM IMpPEICTABJICHBI HA HETTO-OCHOBE B OTACIBHOM OTYETE O
JBIDKCHUH JICHEXHBIX cpencTB. B teuenune 2025 r. KomnaHus 3akiodmia ¢ JOYSPHUMU OPraHU3alUsIME JOTOBOPBI O
npenocraBicHun puHaHCOBOH momomn Kommanuu Ha cymmy 308.180.000 Teic. Tenre (B Teuenue 2024 r.: 229.880.000
TBIC. TEHTe) CPOKOM a0 ofHoro roxa. Ilo cocrostauio Ha 31 mexabpst 2025 r. GamaHCcOBas CTOMMOCTH ITOYYCHHOM
(uHAHCOBOI MOMOIIK B paMkax MexaHmsma «cash pooling» cocrasuma 46.885.025 teic. Tenre (mo coCTOSIHHIO Ha
31 nexabpst 2024 r.: 10.781.452 TrIC. Tenre). I1o cocrosnuto Ha 31 nexabps 2025 1. GanaHcoBas CTOMMOCTD BBIAHHOMN
(unaHCcOBOl momoInu B pamkax Mexanm3ma «cash pooling» cocrasuna 88.845.973 thic. Tenre (MO COCTOSHHIO Ha
31 nexabps 2024 r.: 44.548.470 teic. Teure) (IIpumeuanue 6).

ITo cocrostauio Ha 31 mekabps 2025 r. y Kommanuu Takxke UMCIOTCA IOCTYIHBIC KPEAWTHBIC JIMHHH B KPEIUTHBIX
yupexaenusnx: AO «Hapoanusiii bank Kazaxcrana», AO «ForteBank», Citibank u AO «®pugom 6ank Kazaxcrana» ¢
HEOCBOCHHBIM OCTaTKOM Ha o0myoo cymmy 244.514.460 Tteic. tenre (mo cocrosuuio Ha 31 mexabps 2024 .

AO «Haponublii bank Kazaxcrana», AO «ForteBank» u Citibank ¢ HeoCBOGHHBIM OCTATKOM Ha OOLIYHD CYyMMY
128.068.000 Thic. Tewre).

KoMnaHusi Ha peryiasipHOH OCHOBE OCYIIECTBIISIET KOHTPOJIb MU MOHMTOPHUHI MCIOJIHEHMSI IOPOrOBBIX 3HAYEHUH
(hMHAHCOBBIX K03 GHULNECHTOB, YCTaHOBJIEHHBIX AKIHOHEpOM u IIPENYCMOTPEHHBIX KpEAUTHBIMHU
COTJTAIICHUSIMI/ TOTOBOPAMH TapaHTHiA.
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33. ®UHAHCOBBIE MHCTPYMEHTHBI, LIEJN N TNOJUTUKA YIPABJEHUSI ®UHAHCOBBIMU
PUCKAMMU. CIIPABEJUINBASI CTOUMOCTDb ®UHAHCOBBIX THCTPYMEHTOB (npoaos:keHue)

Puck nuxeuonocmu (npodonsicenue)

B CJICAYIOMNX Ta6n1/1uax OTpaKarOTCA KOHTPAKTHBIC CPOKHU Kommanuu 1o ee (bHHaHCOBBIM 00s13aTeILCTBAM. Ta6m/1ua
ObllIa COCTaBJICHA HA OCHOBE HEAUCKOHTUPOBAHHOT'O ABMKCHUS NCHCKHBIX ITOTOKOB I10 (bHHaHCOBLIM 00s13aTeIbCTBAM
Ha OCHOBE caMOH paHHeﬁ JaTbl, Ha KOTOPYIO OT Komnanuu moxer ObITh HOTp€6OBaHa o1uiara. Ta6m/1ua BKJIIOYACT
JACHCKHBIC ITOTOKH, KaK I10 IPOLICHTaM, TaK U OCHOBHOU CyMME JoJira.

o BocTpe6o- 3Mmecaua—1 CBbllwe

B mbicsiyax meHee BaHuA Ho 1 mecsaua 1-3 mecsaua roa 1-5 net 5 ner Utoro
2025r.
BecripoueHmHbie:
KpaTtkocpoyHasi Toprosasi n

npoyas kpegutopckas

3a[0/KEHHOCTb - 212.026.322 26.253.913 10.038.865 - - 248.319.100
3ad0mKeHHOCTb Mo apeHae - 654.397 - - - - 654.397
lMpoueHmHeble:
3aliMbl 1 BbiNyLWEHHbIE LEHHbIe

bymarun - 35.795.268 28.096.968 409.215.694 1.406.394.200 2.201.806.183 4.081.308.313
3ad0mKeHHOCTb Mo apeHae - 1.997.723 1.417.372 6.378.180 16.986.083 - 26.779.358
®rHaHCOBbIe rapaHTun 2.563.807.403 - - - - - 2.563.807.403
Mpoun3BoaHble rHaHCOoBbIE

VWHCTPYMEHTbI - - - 94.454.923 - - 94.454.923
WUTtoro 2.563.807.403 250.473.710 55.768.253 520.087.662 1.423.380.283 2.201.806.183 7.015.323.494
2024 .
BecnpoueHmHsbie:
KpaTtkocpoyHasi Toprosasi n

npoyas kpegutopckas

3a0IMKEHHOCTb - 87.709.716 24.740.409 11.977.050 - - 124.427.175
3ad0mKeHHOCTb Mo apeHae - 580.959 41.830 - - - 622.789
lpoyeHmHble:
3aliMbl 1 BbIMyLLEHHbIE LieHHble

6ymarun - 4.340.311 24.914.789 745.750.897 711.699.494 2.216.656.448 3.703.361.939
3af0mKeHHOCTb Mo apeHae - 4.695.315 1.997.776 8.989.693 25.467.755 - 41.150.539
®PuHaHCOBbIE rapaHTUn 2.760.169.782 - - - - - 2.760.169.782
MpounsBoaHble puHaAHCOBbIE

WHCTPYMEHTbI - - - 34.311.722 - - 34.311.722
Wtoro 2.760.169.782 97.326.301 51.694.804 801.029.362 737.167.249 2.216.656.448 6.664.043.946

CyMMBI, IpUBEICHHBIC B Ta0JHIE 110 TOTOBOpaM (PMHAHCOBOM TapaHTHH, OTPaKal0T MAKCUMAIbHBIE CyMMBI, KOTOpPBIE
Kommannn mpunuiock ObI MOracHTh INMPH NPENbSIBICHUM KOHTPAreHTOM TpPeOOBaHWK IO IOroBopy TrapaHTuu. Ha
OT4eTHYIO Jary KommaHus cUMTaeT, 4To ¢ BeposATHOCThIO Oonee 50% HUKaKMX IJIaTeKel Mo AaHHBIM JIOTOBOpaM HE
notpedyercs. B To ke Bpems maHHas OICHKa MOXXET W3MEHHTHCS MpPHU HW3MEHEHHH BEPOSTHOCTH TPEIBSIBICHUS
KOHTpareHToM TpeOOBaHU 110 TapaHTHH. DTa BEPOSTHOCTH 00YCIIOBJIEHA BEPOSITHOCTHIO 1e(hoiITa [0 TapaHTHPOBAHHOM
JeOUTOPCKOM 33JOJKEHHOCTH KOHTpareHTa.

Cnpaseonusas cmoumocms UHAHCOBLIX UHCMPYMEHMOS

CrpaBemnBas CTOMMOCTBH OIpeNeNsieTcss KaKk CyMMa, II0 KOTOPOH HHCTPYMEHT MOKET OBITb OOMEHEH MEXIy
OCBEJJOMJICHHBIMU CTOPOHAMHU Ha KOMMEPUECKUX yCIOBHSAX, 3a UCKIIIOUEHUEM CHTYallull C BBIHYXIACHHON peanu3anueit
WM pealu3anueil npu JukBuaanuu. Tak Kak st OONbIIMHCTBA (PUHAHCOBBIX MHCTPYMEHTOB KOMIaHMM OTCYTCTBYIOT
CYLIECTBYIOIUE AOCTYHHBIE PHIHOYHBIE MEXAHMU3MBI MM OINpEJeNIeHHs] CIPaBeIIMBOM CTOMMOCTH, INPH OLEHKE
CTIpaBENTNBOM CTOMMOCTH HEOOXOAMMO HCIIONB30BATh AOMYIICHHS HAa OCHOBE TEKYIIMX 3KOHOMHYECKHX YCIOBHH M
KOHKPETHBIX PUCKOB, IPUCYILHUX HHCTPYMEHTY.

Crenyromye MeTOIb! M JOIYIIECHHS HCIONb3yloTcss Komnanued a1 pacyeTa CipaBeyIMBON CTOMMOCTH (PMHAHCOBBIX
UHCTPYMEHTOB:
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33. ®UHAHCOBBIE MHCTPYMEHTHBI, LIEJN N TNOJUTUKA YIPABJEHUSI ®UHAHCOBBIMU
PUCKAMMU. CIIPABEJUINBASI CTOUMOCTDb ®UHAHCOBBIX THCTPYMEHTOB (npoaos:keHue)

ﬂeHeJlCHble cpeécm@a U ux sKeueajeHnvl

BanancoBas croumocThb JACHCIKHBIX CPCACTB U UX DKBUBAJICHTOB HpI/I6J'H/I?>I/ITCJ'ILHO paBHaA UX CHpaBCI[HHBOﬁ CTOUMOCTH
BCJICACTBUC KPATKOCPOUHOI'O XapaKTEpa NOrallieHrus 9TUX (bHHaHCOBLIX HWHCTPYMCHTOB.

Dunancosvle akmuesl U 00A3aMeNbCmed

Jns akTuBOB M 0053aTENbCTB CO CPOKOM IIOTAIICHWS MEHEEe JBEHAIaTH MeECsIeB, OanaHcoBas CTOMMOCTB
NpUOIHM3NTENHHO PaBHA CHPABEUIMBONW CTOMMOCTH BCIIEJICTBUE OTHOCHTEIBHO KOPOTKOTO CPOKA ITOTalleHUs JTAaHHBIX
(PMHAHCOBBIX HHCTPYMEHTOB.

Jnst akTUBOB W 00s3aTENBLCTB CO CPOKOM IMOTAIICHHWS CBBIIIE JABEHAIIATH MECSIEB, CIPaBEIJIMBAas CTOUMOCTD
MpencTaBisieT Cco00H  MPUBEACHHYIO CTOMMOCTh pacdyeTHOro OyayImiero JBWKCHHS JCHEKHBIX  CPEJCTB,
JMIMCKOHTHPOBAHHOTO C UCTIOIB30BAaHUEM PHIHOYHBIX CTABOK, CYIIESCTBYIONIMX Ha KOHEI[ OTYETHOTO MEPHOA.

IIpoussoousvie punancosvie uncmpymenmol

Pacuer cmpaBeIMBOW  CTOMMOCTH TIPOM3BOAHBIX  (DMHAHCOBBIX ~MHCTPYMEHTOB  IPOU3BOIWICA  METOJOM
JMCKOHTHPOBaHHS 0’KUIAEMbIX OyIyLIHX ICHEKHBIX IIOTOKOB, OLIEHUBAEMBIX Ha OCHOBE (hOPBAPIHBIX OOMEHHBIX KypCOB
(naburomaeMbIX Ha OTYETHYIO JAATy) U IOTOBOPHBIX (POPBAPAHBIX KYPCOB, TUCKOHTUPOBAHHBIX [0 CTABKaM, OTPAKAIOLINM
KpeauTHble pucky KoMIaHUU ¥ KOHTPareHToB.

Baiimoer

Pacuer crnpaBemyMBOM cTOMMOCTH OaHKOBCKHMX 3aliMOB OBII CHENaH IOCPEICTBOM JHUCKOHTHPOBAHHUS 0XKHAAEMbIX
OyZylmMX IOTOKOB JICHEXKHBIX CPEACTB IO OTAEIbHBIM 3aiiMaM B TEUYEHHE pAcueTHOro IepHoja IOTalleHHs ¢
UCTIOJIb30BAaHUEM PBIHOYHBIX CTABOK, MPEBAIMPYIOLIIUX HA KOHEL COOTBETCTBYIOLIETO roja MO 3aiMaM, MMEIOIIUM
AQHAJIOTMYHBIE CPOKM IIOrallleHUsT W IapaMerpbl KpEOUTHOro peiltuHra. IIpolieHTHBIE CTaBKM IO 3aiimMawm,
IpeAoCTaBlIeHHBIM KoMnannn WHOCTpaHHBIMH OaHKaMH, XOTS W HIDKE, YeM TPOIEHTHBIE CTAaBKH YaCTHBIX
KOMMEPUYECKUX KpeauTHbIX opranusauuil B PK, paccmarpuBaroTcs Kak pbIHOYHBIE NPOLIEHTHBIE CTABKU JJISl TAHHOM
Kareropun KpeautopoB. CrpaBeuTHBasi CTOMMOCTH BBINMYIIECHHBIX JOJTOBBIX IIEHHBIX Oymar (oGuuraruii) Oblia
OIIpE/JCIICHA HA OCHOBE PHIHOYHBIX LIEH Ha OTYETHYIO AaTy.

Cnpaseonueas cmoumocms @QUHAHCOBLIX AKMUBOS U DUHAHCOBbIX obs3amenvems Komnanmuu, pecynapno ne
OYeHUuaeMbvIX no cnpasednusol cmoumocmu (Ho ¢ 0653amenbHbIM PACKPbIMUEM CHPABEONUBOT CIMOUMOCL)

ITo cocrosamio Ha 31 nmexabpst 2025 m 2024 rr., cmpaBeyuBas CTOMMOCTh (DPMHAHCOBBIX aKTUBOB M (DHMHAHCOBBIX
00513aTeNbCTB, 38 UCKIFOYCHHEM 3aiiMOB U BBIMYIICHHBIX JOJTOBBIX LIEHHBIX OyMar, He OTJINYaach CyIIECTBEHHO OT UX
OanaHcOBOW CTOMMOCTH. banaHcoBas W crpaBeUIMBas CTOMMOCTH BBIJAHHBIX M ITOJYYCHHBIX 3aiiMOB, BBIMYIICHHBIX
JIOJNITOBBIX IEHHBIX Oymar (oOnuranuii) M mpouyux (QUHAHCOBBIX AKTHBOB IO COCTOSHUIO Ha 31 jexabpsi Obuia
NpeICTaBICHA CICAYIOIMM 00pa3oM:

31 pekabps 2025 r. 31 nekabps 2024 r.
BanaHcoBas CnpaBegnuBas BanaHcoBas CnpaBegnuBas
B mbicsiqax meHae CTOMMOCTb CTOUMOCTb CTOMMOCTb CTOMMOCTb
3aliMbl BblAaHHblE 306.599.912 282.052.112 507.404.625 507.228.913
[poyne mHaHCOBbIE aKTUBbI 4.204.756 4.287.625 4.327.594 4.439.927
3anmbl 1.001.878.667 960.123.836 632.499.739 591.529.131
JonroBble LeHHble Bymaru 1.276.231.805 1.119.851.710 1.291.892.519 1.208.325.768
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33. ®UHAHCOBBIE UHCTPYMEHTHDI, IEJIX U MOJUTUKA YIIPABJEHUSA ®UHAHCOBBIMHU
PUCKAMMU. CHIPABEJJIUBASI CTOUMOCTb ®UHAHCOBBIX MHCTPYMEHTOB (npoaos:kenue)
Hepapxus cnpasedausoti cmoumocmu

Kommanus OLICHMUBACT CHPaBCAIMBYIO CTOMMOCTL C HCIIOJIb30BAHUEM cnez[y}omeﬁ HCPAPXUN OLCHOK CHpaBC,I[J'IHBOﬁ
CTOUMOCTH, y‘H/ITLIBaIOH.lCﬁ CYIECTBECHHOCTDb JaHHbIX, UCIIOJIb3YyCMbIX IIPpHU (I)OpMI/IpOBaHI/II/I YKa3aHHBIX OLICHOK:

- VYpoBeHb 1: KOTUPOBKM Ha aKTHBHOM PhIHKE (HECKOPPEKTHPOBAHHBIC) B OTHOILCHUH WACHTUYHBIX (DMHAHCOBBIX
MHCTPYMEHTOB;
- VYpoBeHb 2: JaHHBIE, OTIMYHBIE OT KOTHPOBOK, OTHOCSIIIMXCS K YPOBHIO 1, 10CTYIIHBIC HEOCPEACTBEHHO (TO €CTh

KOTI/IPOBKI/I) 6o OIIOCPEIOBAHHO (TO €CTb AAaHHBIC, IIPOMU3BOJHBIC OT KOTI/IPOBOK). ﬂaHHaH KaTeropus BKIHOYACT
MHCTPYMCHTBI, OLICHMBACMBbIC C MCIIOJIb30BAHMEM:. PBIHOYHBIX KOTHUPOBOK HA AKTHBHBIX PBIHKAX IJI CXOXKHMX
HHCTPYMEHTOB, PIHOYHBIX KOTUPOBOK JISA CXOXHUX MHCTPYMCHTOB Ha PhIHKAX, HC paCCMAaTPpHUBACMBIX B KAYECTBE
AKTUBHBIX, WKW IIPOYMX METOAOB OLCHKHU, BCC HUCIIOJIb3YCMbIC MTAaHHBIC KOTOPBIX HCHIOCPEACTBCHHO WJIN
OIMOCPCIOBAHHO OCHOBBIBAIOTCA Ha Ha6moz1aeM1)1x HUCXOHBIX TAaHHBIX,

hd ypOBeHB 3: JaHHBIC, KOTOPBIC HE ABJIAIOTCA OOCTYITHBIMH. ﬂaHHaﬂ KaTreropusa BKIHOYACT HHCTPYMCEHTHI,
OLCHUBACMBIC C HMCITOJIb30BAHHUEM I/IH(bOpMaHI/II/I, HE OCHOBAHHOH Ha H3.6J'IIO}IaeMBIX HUCXOOHBIX JaHHBIX, IPUTOM
YTO TaKHE€ HeHa6J’IIOZ[a€MLIC JAHHBIC OKa3bIBAIOT CYHICCTBCHHOC BJIMSAHHMC HAa OLCHKY HWHCTPYMCHTA. ﬂaHHaH
KaTreropus BKIHOYAaCT MHCTPYMCHTLI, OHCHUBACMbBIC HA OCHOBAHWU KOTHPOBOK JId CXOXKUX HHCTPYMCHTOB, B
OTHOILICHUU KOTOPBIX Tpe6yeTC${ HCIOJIb30BaHUC CYIICCTBCHHbBIX HeHa6J'IIOZ[aCMLIX KOPPEKTUPOBOK HJIN
Cy)K,I[CHI/Iﬁ JUTA OTPAKCHUS PA3HULIBI MCKAY HHCTPYMCHTAMU.

B Tabnuue manee mpuBeACH aHANN3 (PMHAHCOBBIX MHCTPYMEHTOB IO coctostHuio Ha 31 mekabps 2025 r. B paspese
YPOBHEH HEpapXHH CIPABEATHBON CTOMMOCTH.

B mbicsidax meHze YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Uroro

QPuHaHco8ble akmuehbl,
ompa)xaemsble o
aMOme3UpOGaHHOL7 cmoumMmocmu

- 3aiMbl BblaHHbIE - - 282.052.112 282.052.112
- Mpoyne PMHaHCOBbIE aKTUBbI - 4.097.239 190.386 4.287.625
WUtoro - 4.097.239 282.242.498 286.339.737

PuHaHcosble obsizamernbcmea,
ompaxaemsble o
amMopmu3upo8aHHOU cmoumMocmu

- JONroBble LieHHble Bymaru - 318.155.405 - 318.155.405
- JONroBble LieHHbIe Bymaru ot

AKLMOHepa - 801.696.305 - 801.696.305
- GaHKoBCKME 3aliMbl - 868.750.577 - 868.750.577
- 3alMbl OT AKLUMOHEpPa 1 AOYEPHUX

opraHusauumn - 91.373.259 - 91.373.259

PuHaHcosble obsizamernscmea,
ompaxaemsle 1o cripagednueoll
cmoumocmu yepes rnpubbinu u

ybbImKu:
- MPOM3BOAHbIE (PUHAHCOBbLIE

WHCTPYMEHTbI - 91.495.518 - 91.495.518
WToro - 2.171.471.064 - 2.171.471.064
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33. ®UHAHCOBBIE UHCTPYMEHTHDI, IEJIX U MOJUTUKA YIIPABJEHUSA ®UHAHCOBBIMHU
PUCKAMMU. CHIPABEJJIUBASI CTOUMOCTb ®UHAHCOBBIX MHCTPYMEHTOB (npoaos:kenue)
Hepapxus cnpaseonusoii cmoumocmu (npodondicenie)

B Tabnume manee mpuBeACH aHANN3 (MHAHCOBBIX MHCTPYMEHTOB IO coctostHuio Ha 31 nexabps 2024 r. B paspese
YPOBHEH HEpapXHH CIPABEATHBON CTOMMOCTH.

B mbicsdax meHze YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Uroro

QPuHaHco8ble akmuehbl,
ompaxaemsble o
amopmu3uposaHHoU cmoumocmu

- 3aiMbl BblaHHbIE - - 507.228.913 507.228.913
- MpoYne PMHAHCOBbIE aKTUBbI - 4.290.204 149.723 4.439.927
Utoro - 4.290.204 507.378.636 511.668.840

PuHaHcosble obsisamernbcmea,
ompaxxaembie o
amMopmu3upoeaHHoU crmoumocmu

- BONroBble LeHHble Bymaru - 347.514.501 - 347.514.501
- BONroBble LUeHHble Bymarun ot

AKunoHepa - 860.811.267 - 860.811.267
- baHKoBCcKMe 3aiMbl - 511.987.996 - 511.987.996
- 3aiiMbl OT AKLUMOHEpPA U A0YEPHMX

opraHusauun - 79.541.135 - 79.541.135

QuHaHcosble obsisameni.cmea,
ompaxaembie no cripasednusol
cmoumocmu 4epes npubbinu u

ybbIimKu:
- MPOM3BOAHbIE (PUHAHCOBbLIE

WHCTPYMEHTbI - 32.697.478 - 32.697.478
UToro - 1.832.552.377 - 1.832.552.377

CnpaBeuiiBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB W (DMHAHCOBBIX 00s3aTeNbCTB ypoBHEH 2 M 3 paccuuTaHa II0
OO0IIeTPU3HAaHHBIM MOJEISIM OLICHKHM Ha OCHOBE aHAJIM3a JMCKOHTHPOBAHHOTO IMOTOKA JACHEKHBIX cpeacTB. IIpu sTom
HanOonee CyIIECTBEHHBIM HCXOIHBIM JaHHBIM ObUIa CTaBKa IUCKOHTHUPOBAHHS, OTpakarollas KpPEIUTHBIE PHCKH
KOHTPAreHTOB, ¥ PHIHOYHBIC (pOpBApAHBIC KYPCHI IS TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

B teuenne 2025 r. Komnanus nepecmoTpena KiacCU(PHUKAINIO 3ai{MOB BBIIAHHBIX M HEKOTOPBIX IMPOYMX (DHHAHCOBBIX
aKTHUBOB, OTPaXa€MBIX IO aMOPTH3MUPOBAHHOW CTOMMOCTH, B paMKax HEpPapXW{ CIPaBEINBOIl CTOMMOCTH, H
OTIpE/IeIINIIA, YTO IaHHBIC aKTHUBBI JIOJDKHBI ObITh OTHECEHBI K YPOBHIO 3 BBUAY OTCYTCTBHS HAaOJIIOAaeMbIX OIepalyii Ha
PBIHKE TI0 COOTBETCTBYIOIINM (PMHAHCOBBIM WHCTPYMEHTaM. B pesyibraTe cpaBHHUTENbHAs MHPOPMALUS MO YPOBHAM
Hepapxuu ObLIa CKOPPEKTHPOBAHA.

KoppekTupoBka ypoBHEll MepapxuM He NpHBeTa K KaKHUM-THOO M3MEHEHHSM B OTACIHHOM OT4eTe O (PMHAHCOBOM
nosnoxeHnu Kommnanuu, oTiesHOM oTYeTe 0 IPHOBUIN WM YOBITKE W IPOYEM COBOKYITHOM JI0XO/JIE, OTIEIFHOM OTYETE
0 JIBIKEHHH JICHEKHBIX CPEJCTB M OTACIHHOM OTYETe 00 N3MEHEHHSIX KalluTana.

34. COBBITHS, MPOU3OIIEIMIME MOCJE OTYETHOM JATHI
3aiiMBbl OJIy4eHHbIE

Asuamcxuil 6anx ungpacmpykmyphoix uneecmuyuil, Mexcoynapoonas ¢unancosas kopnopayus, Standard Chartered
Bank

9 stuBaps 2026 r., B paMkax peanu3anuu npoekra «CTpoUTeILCTBO OOBOAHON KEJIE3HOIOPOKHON JIMHUK B 00X0J y3I1a
Anmarte» (nanee - Ilpoekt), KoMmanus, 3akirodmia cornamieHine 06 OCHOBHBIX YCIOBHSIX M COTJIANICHHE O 3aiiMax C
AsmatckuM GaHKOM HH(PACTPYKTYpHbIX uHBecTHIHi (mamee — AlIB), Mexmaynapoanoil (HhHHAHCOBON Kopmoparueit
(manee — IFC) wu Standard Chartered Bank mox rapanrtuiinoe oGecrneuenne MIGA Ha o0uyro cymMmy
243.428.993 miBeiinapckux (ppaHKoB.
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34. COBBITHS, MPOU3OLIEIIIME IMMOCJE OTYETHOM JIATHI (mpoxoskeHue)
3aiiMbl noTy4yeHHbIe (MPOIOJKEHHE)

Asuamcexuil 6ank ungpacmpykmypHwix uneecmuyuil, Mexcoynapoouas gunancosas kopnopayus, Standard Chartered
Bank (npooonocenue)

B ¢eppae 2026 r. Komnanwms, B pamkax kpemuTHoro cornamenus ¢ AllB, 3axmrouenHoro 9 smaBaps 2026 r., Ha
¢unancupoBanue [Ipoekra Ha obmryro cymmy 119.923.249 mBeiinapckux (ppaHKOB, IMOydHIIa 3a€MHBIC CPEACTBA Ha
o6y cymmy 72.501.178 wmBeiinapckux ¢pankoB (46.732.084 teic. Tenre). IlporeHTsl MO 3aiiMy MOramarOTCs
MOJYTOAOBBIMY IIaTeXaMu 10 craBke Bo3HarpaxacHus SARON 6m + 1,3%. OCHOBHOM IONT MOIJICKUT ITOTAIICHUIO
MOJYTOAOBBIMY TUIATEKAMHE IO IOTHOTO rorameHus B 2035 1.

B ¢espane 2026 r. Kommanus, B pamkax kpeautHoro coriamenus ¢ IFC, 3axmouenHoro 9 stuBaps 2026 r., Ha
¢unancupoBanue [Ipoekra Ha oburyo cymmy 39.974.416 mBeiiiapckux (paHKOB, MOJTy4YWIIA 3a€MHbBIE CPEICTBA Ha
obmyro cymmy 24.167.059 mseiinapckux ¢pankos (15.577.361 Teic. Tenre). [IpomeHThl Mo 3aiiMy MOTamIalTCs
MOJIYTOAOBBIMH IIaTEeXaMu 10 craBke Bo3HarpaxacHus SARON 6m + 1,3%. OCHOBHOMW IOJT MOJICKUT ITOTAIICHUIO
MOJIYTOAOBBIMH IUIATSIKAMHE 10 MOIHOro moramreHus B 2035 .

B despane 2026 r. Komnanus, B pamkax kpeauTHoro corjamenus ¢ Standard Chartered Bank, mon rapantuiinoe
obecieuerne MIGA, 3akmouennoro 9 smBaps 2026 r, Ha ¢unaHcupoBanue IIpoekra Ha OOmIyI0 CyMMy
83.531.328 mBeitapckux gppaHKOB, MOIyYHIIa 3a€MHBIC CpeICTBA Ha 00mIyro cymmy 51.896.370 mBelinapckux GpaHKoOB
(33.335.114 Thic. Tenre). [IpoIeHTHI MO 3aiiMy MOTAINIAIOTCS MOJYTOJOBBIMU IUIATEKAMH M0 CTABKE BO3ZHATPAXKICHHUS
SARON 6m + 0,55%. OcHOBHO# IOJT MOJUICKHUT MOTAIICHUIO MTONYTOJOBBIMH IIATEKAMH JO MOJHOTO IMOTAIICHUS
B 2035 T.

Axyuonep

B ¢espane 2026 r. Kommnanusi, ¢ 1€JbI0 CTPOUTEIBCTBA HOBOH IKEIE3HOJOPOKHOW JHMHHMK «baxTei-Adroz» u
nproGpeTeHnst 6 MOPCKHX CyI0B, OCYIIECTBIIIA BBIMyCK obmurammii Ha Astana International Exchange (AlX) B o3y
Axrmmonepa oobpemom 2.220.000.000 roameii (158.730.156 Tric. Tenre) ¢ kymouHoit ctaBkoit LPR1Y+ 1,2 % rogoBsix u
naroii noramrenus B 2028 r. Brimiata kynona — 18a pasa B ToJI.
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